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FHHUS MORTGAGE COHF’Q
55 HADDONFICLD ROAD
CHERRY Hil.L, NJ 08002

ATTN: FILE ROOM |
- 91403675

LOAN NUMBER: 2711331

{Space Ahove This Line For Recosding Data)

e MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given on  AUGUST O7TH
19 gq.Themorngagoris  payTH A, SHARY AND VIVIAN M. SHARY, HIS WIFE

(*Borrower™). 7 hiz Security Instrument is given to PHH US MORTGAGE CORPORATION
NEW JERSEY

which is organizea and existing under the laws ol , and whose address is
55 HADDONFIELD RD, CHERRY HILL, NEW JLERSEY 08007

(**Lender').

Borrower owes Lendes the principal sum of
ONE BUNDRED JOURTEEN THOUSAND AND GO/100

Dollars (U.S. §  114,600.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Nutz Jowhich provides for monthly payments, with the full debt, if not paid earlier, due and payable

on SEPTEMBER O1ST ZC21 . This Security Instrument secures (o Lender: (a) the repayment of the debt

evidenced by the Nole, with intiiest, and all renewals, extensions and modifications of the Note; (b) the payment of all

pther soms, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenaniz sl agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby martgage, grant and ~Givey to Lender the following described pO8RF+f loRREORDINGS $£14.29
COOK . Ta11t1 TRAN 12Z24uBBy/.08WBdisi4:17:00
32+ 68 -1 —-K03&57S
Cai COUNTY RECORDER

LOT 5 IN BLOCK 8 HANOVER HIGHLANDS, 4 IUBDIVISION QF THE SOUTH 1/2 OF THE
NORTHWEST FRACTIONAL 1/4 OF SECTION %1, TOWISHIP 41 NORTH, RANGE 10, EAST
OF THIE THIRD PRINCIPAL MERIDIAN, ACCORDING ~x'O-THE PLAT THEREOF RECORDED

MAY 10, 1962 AS DOCUMENT NUMBER 18471876, 1IN CUOK COUNTY, ILLINOIS.

BEING MORE COMMONLY KNOWI AS: 15%1 INDIAN HILL AVENUE, HANOVER PARK, ILLINOIS.

BEING THE SAME PREIMISES CONVEYED TO THE MORIGAGORS I(EREIN BY DRED TO BE
RECORDED SIMULTANEQUSLY HEREWITH: THIS BEING A PURCHAST MONEY MORTGAGE
TC SECURE T RICE OF THE ABOVE DESCRIEED PREMISES.
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which has the address of 1531 INDIAN HILL AVEII‘TUE HANOVER P.'}}C?Kj ,
[Street 1y ~
914036706

1ilinois 60103 (**Property Address™');
[Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the ‘'Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

. LRy
ILLINOIS—single Family—Fannie Mas/Freddie Mac UNJFOAM INSTRUMENT ‘r"td"*r Form 3014 9/90 (page [ of S pagys)
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13. Loan Charges. - If the loan secured by this Security Instrument is subject 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the imterest gr other loan charges collected or to be collected in connection
with the Joan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouns necessary to reduce
the charge to the permitted limil; and (b) any sums already collected fram Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to 3orrower. If a refund reduces principal. the reduction will be treated as o purtia! prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen shall be given by delivering it or
by mailing it by first class mail unless applicable law requires vse of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mnil 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confticting provision. To this end the provisions of this Security Instrument and the Note
are declared to beiseverable,

16. Beicover's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transf-z of the Property or a Beneficial Interest in Borrower. | all or any pari of the Property or any
interest in it is sol¢ orvansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’sonrior written consent. Lender may, at its option, reguire immediate paymem in full of all sums
secured by this Security/ins' rument. However, this option shall not be exercised by Lender if exercise is prohibited by federai
law as of the date of this Svchrity Instrument.

If Lender exercises thisption, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from th< cate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Re/nsfatc. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument Giscontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinsiatern m) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b} entry of a judginem enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenian:s or agreements: {c) pays o)l expenses incurred in enforcing this Security
Instrument, including, but not timited 1o, reasonatle/wriorneys’ fees: and (d) 1akes such action as Lender may reasonably
require to assure that the lien of this Sceurity Instrumérnt, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continuesunishanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain (uily effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration wider paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuta'cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prier noticeto/darrower. A sale may result in a change in the entity
¢(known as the **Loan Servicer'') that coliccts monthly payments due vnder the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated 10/asafz of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordaircs with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the Sdress to which payments should be made.
The notice will also contain any other information required by applicable Jav.

20. Hazardous Substances. Borrower shall not cause or permit the wrrsence. use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor aflov anyone else ta do, anylhing affecting
the Propenty that is in violation of any Environmenial Law. The preceding two seriencer shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are gercrally recognized to be appropriate
tn normal residential uses and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deinand, lawsuit or other action by
any pgovernmental or regulatory agency or private party involving the Property and any riazardous Substance or
Environmentat Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting we Jeperty is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environimental Lav.

As used in this paragraph 20, **Hazardous Substances' are those substances defined as toxic or lia.ar jous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammabile or taxic petrolec oioducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive inaterials. As
used in this paragraph 20, **Environmenta) Law'’ means federal laws and laws of the jurisdiction where the Property is located

that relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must
be cured; and (d} that fallure to cure the default on or before the date specified in the notice may result in acceleration
of the suins secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default
is net cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuli
of all sums secured by this Security Instrument without further demand and may foreclose this Security Insirument
by judicia! proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

Instrument without charge 1o Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
24, Riders to this Security Instrument. [f onc or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
7] Adjustable Rate Rider ] Condominium Rider [ 1—4 Family Rider

D Graduated Payment Rider D Planned Unit Levelopment Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

{T] Others) [specify]
BY SIONIG BELOW. Borrower accepts and agrees 1o the terms and covenams contained in this Security Instrument
and in any ridsr{s) executed by Borrower and recorded with 1.

Witnesses: / ! %
x M‘e/ o X LT (Seal)

DAVID A. SHAPY “Borrower
Social Security Number 278- 504‘ 340

AT s s et i NN (Seal)
VIVIA.N L‘I SHARY ) ~Borrowet
Social Security Number ~ 300-56-8084

(Seal)

-Borrower

Social Security Number
(Seal)

-Borrower

Social Security Number
{Space Below This Lin| For Acknowledgment)

STATE OF ILLINOIS, County ss; COCK

On this, the O7TH day of AUGUST 1991 . before me, the

subscriber, the undersigned officer, personally appearedpayTp A, SHARY 40ID VIVIAN . SHARY (‘L\lSu)'

known to me (or satisfactorily proven) to be the person(s) whose name subscribed to the within instrument
and acknowledged thatTHEY executed the same for the purposes herein contaided.

IN WITNESS WHEREOF, | hereunto set my hand and official seal.

P

R

el

My Commission expires: -

£ -
T UM foUlaiuta
} " OFFICIAL SEAL " I, %)ﬂ%,‘

LISA BREMNNAN
{ WOTARY FUBLIC, STATE OF ILLINOIS TITUE-OF OFFICER
MY COMMISSION EXPIRES 8/29/94
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