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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 25, 1991, between UNITED WAREHOUSING COMPANY, whose
address Is 480 EAST 14TH =TREET, CHICAGO HEIGHTS IL. 60411 {referred io below as "Grantor"); and -
Heritage Clympia Bank, whose audiess Is 195 W. Jae Orr Road, Chicago Heights, IL 60411 (referred to below

as "Lender”).

ASSIGNMENT. For valuable considerution, Granfor assigns and conveys ta Lender all of Graptor's right, title,
and Interest in and to the Rents from (he fallowing described Property located in COOK County, State of

Hlinois:

PARCEL 1: THE EAST 898 FEET OF THE NORTH 602 FEET OF THE WEST 1570 FEET OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO THFE EAST 35 FEET OF THE SOUTH 352 FEET OF THE
NORTH 602 FEET OF THE WEST 672 FEET OF THZ $OUTH WEST 1/4 OF SECTION 22, TOWNSHIP 35
NORTH, AANGE 14 EAST OF THE THIRD PRINCIPal. MERIDIAN, IN COQK COQUNTY, (LUINOIS,

PARCEL 2: THE EAST 35 FEET OF THE WEST 672 FcET OF THE NORTH 250 FEET OF THE SOUTH
WEST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINICIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 3: BEGINNI®G AT A POINT {N THE EAST AND WEST
CENTER LINE OF SECTION 22, TOWNSHIP 35 NORTH, RANGT 15 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, 1570 FEET EAST, MEASURED ALONG SAID LINE FROM 15 INTERSECTION WITH THE WEST
LINE OF SAID SECTION 22, THENCE SOUTH ALONG A LINE 1570 FEET EAST OF AND PARALLEL TO
THE WEST LINE OF SECTION 22 A DISTANCE OF 602 FEET TO A POINT, TIieNCE EAST ALONG A LINE
602 FEET SOUTH OF AND PARALLEL TOC THE EAST AND WEST CENTZR/LINE OF SECTION 22 A
DISTANCE OF 167 FEET TO A POINT, THENCE NORTH ALONG A LINE 1727 FEET EAST OF AND
PARALLEL TO THE WEST LINE OF SECTION TO THE EAST AND WEST CENTER (LINE OF SECTION 22,
THENCE WEST ALONG THE LAST NAMED LINE TO THE POINT OF BEGINNING, (il COOK COUNTY,

ILLINOIS.

The Real Property or lts address Is commonty known as 480 EAST 14TH STREET, CHICAGO HEIGHTS, IL
60411, The Real Property tax identificaion number is 32-22-300~035-0000; 32-22-300-042-0000; ,'2 - 212 )’ot UG gcos

DEFINITIONS, The iollowing words shail have the following meanings when used in this Assignment. Terms not olherwise defined In this Assignment

shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al references to dollar amounts shall mean amounts in lawful

money of the Uniled States of Amarica. da)
Assignment, The word "Assignment” means this Assignment ol Rantg batweon Grantor and Londar, and includes without limilation all pwh
asslgnments and security inlerast pravislons reilating ta the Reata, S
Event of Default. The words "Event of Default' mean and include any of the Events of Delfault sel forth below In the seciion tiled "Events ol Q)
Defaul”

(%
Grantor. The word "Granior” meang UNITED WAREHOUSING COMPANY, ]
(%
~J

{ndebiedness. The word "Indebiedness” means all principal and interest payable under the Note and any amounts exponded or advanced by
Lander 1o discharge obligations of Grantor or expenses incurrad by Lender 1o anforce ebfigalions of Grantor under this Assignment, togother with

intorost on such amounts as provided in this Assignment.
Lander, The word *Lendar" reeans Heritage Olympla Bank, ils successors and assigns.

Note. The word "Nots" neans the promissory nole of erodit agreement dated July 25, 1897, In the original princlpal amount of

$500,000.00 from Grantor to Lender, togelher with all renewals of, extensions ol, modifications of, refinancings of, consolidations of, and
substiulions for the promissory note or agreement, The intetest rate on the Note Is a variable inleresi rate based upon an index. The index
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Granior's exigtence as 4 going business (f Grantor is a business). Except 1o the exient prohibiled by lederal law of Niinois law, the death of
Grantor (it Granter Is an Individual) also shall constitule an Event of Dafaull under this Assignment.

Foreclosure, etc. Commancemant of taraclosure, whether by judiciel procoading, soli-help, repossession or any other mathod, by any cradilor of
Grantor agalnst any of the Proporty, However, this subsection shall not apply in the avent of a good faith dispute by Grantor as fo tha valldity of
reasonableness of tha claim which is the basls of the loreclosute, provided that Granlor gives Lender wrillen nolice o1 such claim and furnishes

rosarvas or a suraty bond lor Ihe claim salistactory 1o Lender.

Events Affecting Guarantor. Any of the praceding events occurs wilh raspect to any Guaranior of any of the Indabledness or such Guarantar
dias or becomnes incompalent or any Guaranlor revokes any guaranty of the Indobledness,

Insecurtty, Lender reasonably doems (isell insecure,

Exisiing Indebtedness. Dofault of Grantor under any Existing Indebtodness or under any instrument on the Property securing any Existing
Indsbledness, or commancement of any suit or other action to foreciose any existing fien on the Froperty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Default and ai any time thereafler, Lender may exercise any one of
more of the following rights and remedies, In addition fo any other rights or remadies provided by law:

Accelerate Indotodness. Londer shall have the righl at iis option withou! nolice 1¢ Grantor to daclare the onliro Indobtedness immedialely due
and payabia, incluuing any propayment penalty which Granior would be required lo pay.

Coflect Rents. Lancar shall have the right, without notice 1o Grantor, 1o lake possession of the Property and collect the Rents, including amounts
past dus and unpala;-zns apply the nel proceeds, over and above Lender's costs, agains! the Indabladness. In furtherance of this right, Lendar
may requlre any tenant’or ~hor user of the Property to mika paymens of rent of use lees directly 1o Lender, If the Rents are coliected by Lander,
then Grantor irrevocably gisighiales Lander as Grantor's attorney-in-facl fo endorse instruments received in payment thereof n the name of
Grantor and to negotiate the s#/ne snd coliact the proceads. Payments by tenants of olher users o Lender in responsa to Lender's demand shall
satisly the obligations for which (ne'payments are mads, whether or not any proper grounds lor the demand axisted. Lender may exorciss |Is
rights under this subparagraph eith_in person, by agenl, or through a receiver,

Mortgagee In Possession. Lendor sial hevs the right to ba placed as morgagee in possession or 1o have a receiver appainted o lake
pessession of all or any part of the Property, with the power to protect and preserve the Property, 1o operate he Propenty preceding foreclosure of
salg, and to collect the Rents from the Property”and apply the proceads, over and above the cost o the recelvership, against the Indebladness.
The mortgages in possession or receiver may varve witheut bond i permitted by law. Lender's right (o the appoiniment of a recaiver shall exist
whalher or nol the apparent value of the Property 4ceds the {ndebledness by a substantial amount. Employment by Lender shall not disquality
a person from serving es a receiver.

Other Remedles, Landar shall have alf othar rights and reir acios puavidod in Uyis Assighment of tho Neto 01 by faw.

Walver; Election of Remedies. A walvar by any party of & brrach ! a provision of this Assignmant shall not constilute a welver of or prejudice
the party's rights otherwise to demand strict compliance with thai.nrovision of any other provision. Election by Lender 1o pursue any remody shall
nol exclude pursult of any other remedy, and an election to mak( erpenditures or axe aclion to perform an obligation of Granlor under this
Assignment after failure of Grantor to perfarm shall not atfect Lender's rignt 1> dectare a defaull and exercise ils remedies under this Assignment,

Attorneys’ Fees; Expenses, !f Lander instittes any suit or action 1o eriores.2ny of the terms of this Assignment, Lender shall be entilled o
recaver atiorneys' loos at lrial and on any appeal. Whather or not any courl actop Is Involved, all reasonable expenses incurrad by Lender thal in
Londor's opinion are noceasary al any time for the protection of its interast or tha ariorcement of ils rights shall become & pant of the Indebladnyss
payable on demand and shall bear interest from the date of expendilure uniil repaia ! the Mote rate. Expenses covered by this paragraph
inciude, withaut limitatien, however subject 1o any limits under applicable law, Lender s atlurrays' taes and legal axpenses whether of nol thera is
a lawsult, Including aticrneys’ fees for bankruptcy proceedings (including afiorts 1o moairy % »acale any automatic slay or injunctian), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining (i reports (including foreciosure reports), surveyors'
roporls, and appraisal feas, and titl insurance, to the extent permitiod by applicable law. Graulor/also will pay any court cosls, in addilion to &l

cther sums provided by law.
MISCELLANEQUS PROVISIONS. The tollowing miscelianaous provisions aie a part of his Assignment:

Amendments. This Assignment, together wilh any Related Documents, constitutes the entiie understanc ng axd agreement of the partias as o
the matters sat forth in this Assignment. No alteration of or amendment 1o this Assignment shalt be sttective.wup:s aiven in wriling and signod by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assigniment has been delivered to Lender and accepled by Lender In the State of [llinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of iinols.

No Modiflcation, Grantor shall not enter into any agreament with the holder of any monigage, deed ol lrust, or other security agreement which
hes priority over this Assignment by which thal agresment Is modified, amended, extended, or renewed wilhout the prior written consent ol
Lender, Gramior shall neilther raquest nor accept any fulure advances under any such security agreemant without the prior written consent of
Lender,

Severabllity. 1 a court of compelant furisdiclion finds any provision of this Assignment lo be invalid or unenforcasble s 1o any person of
circumstance, such finding shall not render that provision Invalid or unenforceable as 1o any oiher persons of circumstances, If leasible, any such
oflending provision shall be deered to ba modified to ba within the imits of enforceability or validity, however, If the oflending provision cannal be
so madilied, it shall ba stricken and all o\her provisions of this Assignment in all other 183pects shall remain valid and enforceabls.

Successors and Assigns. Sublect to the limitalions stated in this Assignment on transter of Grantor’s interest, this Assignment shall ba binding
upon and inwe 10 the benaflil of the parties, thelr successors and assigns, M ownership of the Propany becomes vested in & persen other than,
Grantor, Lender, without natice to Grantor, may deal with Granlor's successors wilh 1eferance (o this Assignment and the Indebledness by way of
totbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the (ndgbtedness.

Time is of the Essence. Time Is of iha essance in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby reieases and waives all rights and benefits of the homestead exemption laws of the State of
llinols as lo ait Indeblednass secured by this Assignment.

Walver of Right of Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmant, (3

GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lander shall noi be deemed 1o have waived any rights under this Assignment (or under the Relatad Documents) unless

3

be
b
e
o
o
~J

y

a)




UNOFFICIAL COPY

™~
™
>
™
&
Ay
-y
<

{NT'OILINA E1°Cd B4°E3 PLO -1 ‘Poasaras £ 48 iy Su) '8n0ID AOAIPS B10XURE 13D 1661 () BLL'C Jea i) Olid ISV

_—a

sajdxe uojssiwwon Aw 3, ";‘;’M‘“ s ,.;'/ )

1e Buipisey T / ry% fa
yog w02 L joyleyedq uD usubiesy ey panoaxe

108} U] pue WetuBISsY BIL| BINDBXD O] PEZUGING 6] BUS 10 84 I8l PEJEIS YIBC UO PUE 'DBUDJUBW UIBIB saaYrING/pUR 565N L) 10 'SI0108Jp JO PIROG
§1 10 UOfNiosa) Ag 10 BMBIAG Y 10 Alioytne &g 'uoneiod)od ey) jo PBEpR PUR 108 ABJURIOA PUB 6OJ) B} 8q ) ucuuBEsY BU) pelpolmouyor pue sliey
10 JatubissY 841 PeINoeXB 1BUS Loneiodion eyl jo JueBe pezuoyine Ug BG 0) B! O] UMOUY PUE "ANVIINOY DICROHIHYA O3LINY) JO Juep|said

YHAOT VIDIWL VY pamedde Apuocsed 'agnd AoN peublielepun syl ‘e acjeg L& L] L,[\ jo fep 7 47 BiUl LD
A 40 AN

7% 22! jo oG oja 10} PUY u{ oNjand AIEION

T iR i HORSIMADD A | .1
CLOATI £2 201445 170 KUVLOR /8
BRI YW ( siepay) 40 ULVLS
VSR .
. OV 31VHOSHOD

=y

INN
‘HOLNYHD

‘SWHIL

~ gll 04 SIIHOY HOINYED ONY 'SINIH J0 INTWNDISSY SIHL 30 SNOISIAOHd 3HL T Qv3H DNIAVH STDGTIMONIDY HOLNYHD
‘poiinbe; & UBSUCY YONS GIBUM SSIUBISU] JLBhhEsgNe

_ 0y)UesuEd BUnURLOD BINISUOD 10U JBYS BIURISY} AUR U) 18puET AQ luesuod yons jo Buguesb eyl wewuBissy S u) pasnbe) & JepueT Aq WBsUOD
- JoABUBYA, "SUDROBSURN Bnin) AuB 01 se suoleB|iqo e Jojuvip Jo Aur o SIBY 8JepUST JO AUR JO JBARM B BINIISLOD (BUS UCIUBID PUR JBPUET
" uBGASq DUlEop JO 88IN0o AUB Jou ‘iepus A JoAlem Jond ON "UORIARID 18YI0 AuB Jo UoiSM0I JBY) UM BOUB|ICLIOD 125 PUBLLIAD O] BSAUBYIO

- wiBtt 5. Aupd By) expnlasd o 0 JBARM B BIMASUOD 10U lBYE uauuBEsY 1Y) j0 uosiAcid e jo Anad due Aq Jaaem v ‘Wb seyo Aus Jo By yons

© 10 JoAEM B 5B aimedo (eys uBy Aue Buisioiexe u sepue jo Led Byl vo woIssILe Jo AREp oN epud’ Ag peubs pue Buppm uj B1 JeamM YoNs

/7 wepiseid ‘IOAOF VIDINL
> %
ANVAHOD DNISNOKT

} {ponupuoD) ON ueon)
v efed SINIH 40 INFANDISSY 1864-52-L0




