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This instrument wasngreﬁared by:

MARGARETTEN & COMPA. INC

625 NORTH CT PALATINE, IL 60067 MORTGAGE 61200372

THIS MORTGAGE (*‘Security Instrument”’) is given on July 3ist, 1991
The mottgagor is KEVIN SHEEHAN, BACHELOR

(**Borrower’’).

This Security Instrumen? is given to

MARGARETTEN & 7 0O'PANY, INC. which is organized aad existing
under the laws of the Stcate of New Jersey , and whose address is

One Ronson Road, I4eXin, New Jersey O08BB30 (*'Lender’’).
Borrower owes Lender the principa. sum of

One Hundred Nine Thousand, One Hundred Thirty- Four = and 0Q/10¢  Dollars
(U.S. 3 109,134.00 ) This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (*‘Note’”), which provides-for monthly payments, with the full debt, if not paid earlier, due and payable
on  August 1st, 1998 This Security Instrument sccures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and all rnewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 70 »rotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under thisGsourity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following 4escribed property located in

COOK County, Ilinois:
LOT 1888 IN ROLLING MEADOWS UNIT N¢. 12, BEING A SUBDIVISION
OF PART OF THE EAGT 1/2 OF SECTION 35 AND PART COF THE WEST 1/2
OF SECTION 36, TOWNSHIP 42 NORTH, RANIGZ.10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF KIRLCHOFF ROAD, ACCORDING TO
THE PLAT THEREOF RECORDED APRIL ?9 , 1956, AS DOCUMENT 16569524,
IN COOK COUNTY, ILLINCOIS. T
PIN# 02-36-~315~-026-0000 @

. DEPT-ul #ECORDING $18.27%
¢ T¥?777 (TRAN 1994 DB/08/91 16:30:00
#1286 3 €1 —P 1 -4 03891
COOK TDUNYY RECGRDER

which has the address of

3301 FEACOCK LANE ROLLING MEADOWS, IIL 60008 (‘*Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the ‘‘Preperty)”’

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against zll claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and neon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes and insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly floed insurance
premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mornigage insurance premiums. These items are called
“‘Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("' RESPA'"), unless another law that applies
to the Funds sets a lesser amount. 1T so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the ﬁgp;qy ,Ltemqux.lllless Lender, pays P?rrqwg%inggy_ggt on she Funds and.applicable law permits Lender 10 make
suéh’d charge. However, Leridei may requiré Boridwer to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess appticable law provides otherwise. Unless an agreement is made
or applicable law g tires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower'and Lender may agree in writing, however, that interest shall be paid on ihe Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which each debit to th¢ Fr.nds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument, ]

IF the Funds held by Lcasen exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanss with the requirements of applicable law. If the amount of the Funds heid by Lender at
any time is not sufficient to pay t'ie Escrow items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the arpzunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at-Lender’s sole discretion.

Upon payment in full of all sums serarad by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender. If, under Paragrapi: 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heldi bv _ender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicadleqsv provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; figst, 1o any :BEF.paymem chirp:sdue under the Note; second, to amounts payable under Paragraph

2;'_t‘}hxi'a,.;‘c!iﬁjﬁt,én;';;{t{gﬁqc; fourth,. Lé:m;zx'i‘n,cz,ipal due; and/cst, to any late charges due under the Note.

Charpes; ,eﬁ,‘ég?php@:r_‘;}@glgg all 1axes, assesspicits, charges, fines and impositions attributable to the Property
a1 PTICTity, (J‘:»\"gg;‘,'l.ﬁis‘ Securnty | E;ruﬁl_ent., Jm‘._lshﬁqh_c;l_q -payﬁlem:sgt grgypa, rents, if,any, Borrower shall pay
,"lh'jfﬂ&p: r‘ﬁarxgigq _g@ifj(}édfm i’ar’?é‘rﬁ}ab' , LAl ot paid intHal manner, Borrower shall pay them on time

dit€etly Jo e persop yed payent. Borrqwer shiall Brogaplly Tu77sh't8 Lendérall ndlices oL amounits (o be paid under this
pﬁ;gg:‘hf;l&f}f_ ar Gwr:;%m'gilip? ese ,_p‘éyr,i{iéj}ty.s“dﬁé‘,aﬁ,"Bb:r,fﬁv:r‘:?&i promptly. furdish io Lender receipts evidencing the
phyitentst < ST T RS AT T T A L L AL

Borrower shall promptly discharge any lien which has priority over (hi. Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 mann< acceniable 1o Leuder; (b) contests in good {aith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreenient satisfactory 1o Lender subordinating the
lien to this-Security Instrument_ }f Lender.determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender thay give Borrower a notice identifying the lien. Dorrower shall satisfy the lien or take
one or more of the agtions seg forth above within 10 days of the giving of notice.

- Hgﬁggj,_g_rsl?r“épett;;lnsumqw? sBorrowst shall ,!_cg:%'ék;&%impr_oygp'lqns now fr.istinpenr hereafter erected on the
Property insuied against 10ss by Tire, hazardsinchided within the iefm T‘extended coverage’’ ond any other hazards, including
ﬂs}pgls or floading, for which Lender rpguires,ingprange. This insuzange shali be mainiained in the “mounts and for the periods
wiat Leridier requires,, The inspiance carries piovidingthe insurance shall be chosen by Borrower subizciio Lender’s approvat
which shall not b pﬁfea;qﬁ%ﬂiﬁig%ﬁg.»I,ﬁ'ﬁorf'c;\a}'ef fails to maintain coverage described above, lenZer may, at Lender's
dpfict; bYra tBvbrage to protect Tendet™s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mort2age clause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Li:ner all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proef of loss if npt nx;gj;.g;ompyly by Borrower.

Unless Lender and Borrower otherwise agreé’in WHtihg, insurance.progeeds shall be applied,to restoratjgn or repair of
the Property damaged, if the restoration or repair is economically feasitle and Lender’s sécurity is not léssened. {f the
restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

.- ; abandons thePropemy, or.dogs.not answer within 30 days a notice from Lender that the insurance carrier hayolfered to seitle
5_~:§_,*;a‘.4cla;im‘.dlh£1"n.i_.aetl_'dc_; may, tolldct thieinsurance Proceeds. Lender may use the proceeds 1o repair or restore the Propenty or
LT i%pay slifrs SEHER By tHiF Secutity Insinintent; ®hether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs I and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrumeni and shall continue 1o occupy the Property as Borrower’s principal residence for at ieast one year
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after the date ol occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld,
or unless extenualing circuinstances exist which are beyond Borrower’s control. Borrower shall not destray, damage or impair
ithe Properiy, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the Hen created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by caysing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
aterial impairmem of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information ar siatements Lo Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited tc, representations cancerning Borrower’s occupancy of the Property as a principal restdence. 1 this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. il Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Riphts in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy. probate, for condemnation or larfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may izke action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additiona!l debt of Borrower secured by this
Security Instrumént_Jnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursem<ii at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Maortgage Insunzics, IT Lender required morigage insurance as a condition of making the toan secured by this Sccurity
Instrument, Borrower skallpzy the premiums required to maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverag: reguired by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required
(o obtain coverage substantialiy’eoxivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morgige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigzes insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
(o one-twelfth of the yearly mortgage insdiance premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and fétain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at <nc ortion of Lender, if morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an iasurzr approved by Lender apgain becomes available and is obtained. Borrower
shall pay the premiums required to maintain imoriaage insurance in effect, or to provide a loss reserve, uniil the requirement
for morigage insurance ends in accordance witl ary writien agreement between Borrower and Lender or applicable law.

9, Inspection. iender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspesin/n specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal be wpplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In thiecvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equilia or greater than the amount of the sums secured by
1his Security Instrument immediately before the taking, uniess Botrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by th2 amount of :nc proceeds waltiplied by the following {raction: (a)
the total amount of the sums secured immediately before the taking, diziged by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eyintola partial 1aking of the Property in which
the fair market value of the Praperty immediately belore the 1aking is less than the mmount of the sums sceured immedjately
before the taking, unless Borrower and Lender otherwise agree in writing or upless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetheir or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borreaverihat the condemnor offers to make
an award or settle a claim for damages, Borrower Tails to respond o Lender within 30 4ays afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, either (o restoration o sepair of the Property or Lo the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to gringipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the araowunt of such payments.

11. Borrower Not Released: Forbearance by Lender Not a Waiver.  Extension of the time for zavinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lende, sball not be required
10 commence proceedings against any successor in interest or refuse to extend time for payment or Qtherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Linbility; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions af
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to moerigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject 1o 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permistted limits, then: {a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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(] BALLOON RIDER

(Conditional Right to Refinance)

61200372

THIS BALLOON RIDER is made this 31st day of July, 1981
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Secure
Debt (the “*Security Instrument’*) of the same date given by the undersigned (the ‘*Borrower'’) to secure the Borrower's
Noic to Margaretten & Company, 1Inc., organized and existing under the

laws of the state of New Jersey,

(the *'Lender’’) of the same date and covering the property described in the Security Insirument and located ar:

3301 PEACOCK LANE ROLLING MEADOWS, IL 60008

The interest rate stated on the Note is calied the **Note Rate”” The date of the Note is called the **Note Date!’ |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
MNote, the Secority Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the “*Note riolder’’

ADDITIONAL COVENANTS,  In addition to the covenants and agreements in the Sceurity Instrument, Borrower
and Lender furth{r covenant and agree as follows {despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL R!/GVT TO REFINANCE

Al the maturity date27 the Note and Security Insirument (the ‘*Maturity Date’’), I will be able to obtain a new
loan (“*‘New Loan’) with a new'™Maturity Date of AUGUSTE 1st, 2021 , and with an interest rate equal (o
the ‘“‘New Note Rate' determincd firaccordance with Section 3 below if all the conditions provided in Sections 2 and
3 below are met {the ‘‘Conditional Refiniancing Option'™). 1t those conditions are not met, I understand that the Note
Holder is under no obligation to refiiance or modify the Note, or to extend the Maturity Date, and that [ will have 1o
repay the Note from my own resources ¢ tind a lender willing 1o lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be niet as of the

Maturity Date. These conditions are: (1) I must still'o¢ vhe owner and occupant of the property subject to the Security
Instrument (the **Properiy’’); (2) I must be current ‘o my monthly payments and ¢cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immetiately preceding the Maturity Date; (3) no lien againsy the

Property (except for taxes and special assessmenis not yet dueand pavable) other than that of the Security Instrument
may exist; (4) the New Nole Rate cannot be more than 5 porecnrage points above the Note Rate; and (5) | must make
a written request to the Note Holder as provided in Scction S Ociaw.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Fodera, National Mortgage Association’s required

net vield lor 30-vear fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus one-halfl of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentige point {0.125%) (the *'New Note Rate'’).
The required net yield shall be the applicable net yield in effect on the date and /im«< of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this reqaiedmet vield is not available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 peroesicz ce noints above the Note
Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder wili determine the amount of
the monthly payment that will be sufficient to repay in fuil (a) the unpaid principal, plus (b) acerana but unpaid interest,
plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity Date (aasaning my moathly
payments then are current, as required under Section 2 above), over the term of the Mew Note at the New Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment
every month until the New Note is {ully paid.

MULTISTATE BALLOON RIDER—Single Family —FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
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