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State of Illinojs MORTG AGE FHA Case No. -
131.6439756-731 .

LENDER"S ¢ 02-58~3584l

§75240 C &9

THIS MORTGAGE ("Securiiy Instrument™} is givenon  AyGUST 5. 1981 . The Mortgagor is
EQUARDO AMADCR, AN UNMAMBRIED KAN . DEFT-n1 SECORDING $31.7% |
. TR77IF YRGN 1795 D3/0B/91 14334200
1308 # G . — 1 SO3F 10

{*Borrower"). This Security Instrument is given-1o-ZEARS MORTGAGE coﬁponmou'

which is organized and existing under the laws of THE STATE OF 040 , and whose

address is 2500 LAKE COOX ROAD. RIVERWOODS.  ILLIMDIS 60015
{"Lender” ). Borrower owes Lender the principal sum ol

SIXTY-FOUR THOUSAND ONE HUNDRED FIFTY DOLLARS AND ZERQ CENTS---rosbrme e mm s e oo o B
_______________________________________________________________________________________________________________ purd
Dollars (US. $64,150,00-------=-=--- ). This debt is evidenced by Borrower'ensie dated the same dale as this Security L_“
Instrument ("Note™, which provides for monthly payments, with the {ull debi, 4ol peid earlier, due and payable on O

SEPTEMBER 1, 2021 . This Security Insirument secures to Lepuer:la} the repayment of the debt )
evidenced by the Note, with interest, and all renewals, extensions and modilications; (&) the payment of all ather sums, LO
with inlerest, advanced under paragraph 6 to prolect the securily of this Security Instrument; and (c) |l
the performance of Borrower’s covenants and agreements under this Security Instrument‘and the Note. For this <

purpose, Borrower does hereby mortgoge, grant and convey 1o Lender the lollowing describes ruoperty located in
COOK ounty, [llinois:
UNIT 940%-1 TOGETHER WITH 115 UMBIVIDED PERCENTAGE IHTEREST [N THE COMMON
ELEMENTS IN AUTUMN THASE CONDOMINIUM, AS DELINEATED AND DEFINED INM THE
DECLARATION RECORDED AS OOCUMEWT NUMBER 25043237, AS AMINDED FROM TIME 10
TIME. IN THE SCUTHEAST 1/4 OF SECTICH 8. TOWHSHIP 41 NORTH, RANGE 11, EAST OF
THE THIAD PRINCIPAL MERIDIAN, [N COOK COUNTY. ILiINOIS.

PIN. 08-08-407-020-1007

which has the address of 5401 CHATEAU URTT ¢1, ROLLING HEADOWS [Street, City],
Illinois 60008 [Zip Code] {"Properly Address");

brga 1 of b FHA ]1linoishior!gage'%
@D 9RiL) 9103 VAP MORTGAGE FORMS « {313)293-2100 » (B0D%21-7201  wC|0CODAAA {05} Imtials: :
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crecled, against any hazerds, casuglties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainlained in the émounts and for the periods that Lender requires.
Borrower shall also insure ail improvemnents on the Property, whether now in existence or subsequently erected, ageinst
joss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceplable lo, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned is hereby authorized end direcled ta mike paynient
for such loss directly to Lender, instead of (o Borrower and 1o Lender jointly. All or any part of the insurance procecels
may be applied by Lender, ot its oplion, either () to the reduction of the indebledness under the Note and this Security
Instrument, first 10 any delinquent amounts applied in Ihe order in paragraph 3, and then to prepsyment of principal, or
(1) to the restoration or repair of the damaged Properly. Any application of the proceeds to the principal shall nol
extend or postponeiie due date of the monthly payments which ece referred 1o in paragraph 2, or change the amount ol
such payments. Any exzess insurance proceeds over an smount required (o pay &)l outslanding indebledness under the
Note and this Securily fssiument shall be paid to the entity legally entitled thercto.

In the event of foreclesurc-af this Security Instrument or other transfer of title (o the Property thal extinguishes the
indebtedness, ali right, title ancinierest ol Borrower in and lo insurance policies in force sholt pass 1o the purchaser.

S. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaschotds. Borrower shalt occupy, estaulish, and use the Properly as Borrower’s principal residence within sisty days
alter the exccution of this Security Instruinent and shall conlinue to occupy the Property as Borrower's principul
residence lor al lcast one yeur after the deieol cccupuney, unless the Secrelory detecmines this requirement will cotse
undue hardship lor Horrower, or unless exlenualbe circutnstances exist which see beyond Bogrower's control, Borrower
shull notily Lenders of any extenuasling cireunmistzases. Boreower sholl not commil weste or destroy, damage o
subsiantielly chunge the Property or sliow the Property to deteriorute, ressonable wear and leer excepted. Lender may
inspect the Properly if (he Property is vacant or abandonsd o; the loan is in defaull. Leneler may tuke reasonabic action
to protect antt preserve such vacant or abandoned Propesty. Rorrower shall also be in defoult if Borrower, during the
loan applicalion process, gave materially false or inaccurale/information or slalements ta Lender {or luiled (o provide
Lender with any material information) in connection with the laapevidenced by the Note, including, but not limited o,
representations concerning Borrower’s occupancy of the Property < # principal residence. f this Security Instrument is
on g leasehold, Borrower shall comply with the provisions of the lease! [f Borrower acquires [ec title to the Property, the
leasehold and {ee title shalt not be merged unless Lender agrees to thernzrger in writing,

6. Charges 1o Borrower and Protection of Lender’s Rights in-1he Property. Borrower shall pay all
governmental or municipal charges, lines and imposilions tha! are not includ:C. n paragraph 2. Borrower shall pay
these obiigations on lime directly lo the entity which is owed the payment. If tzilure to psy would adversely aflect
Lender's interest in the Property, upon Lender's request Borrower shal! promptly fuinish 1o Lender receipts evidencing
these paymentls

[1 Borrower lails to make these payments or the payments required by paragraph 2, or 1ails/te-perfarm any other
covenants and sgreements contained in this Securily Instrument, or there is a legal proceeding «<nac may significantly
allect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation orAnenforce laws or
regulations), then Lender may do and pay whatever is necessary to prolect the value of the Property and Zeader’s rights
in the Properly, including payment of laxes, hazard insurance and other items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicnal debt of Borrower snd be
secured by this Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rale,

ant a1 the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clasim for damages, direct or consequential, in connection with
any condemnalion ar other taking of any pari of the Property, or for conveyance in place ol condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction ol the indebtedness under the Note
and this Security Instrument, lirst 1o eny delinquent amounts applied in the order provided in paragragh 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not estend or postpone the due date of

]
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TOGETHER WITH all the improvements now or hereafler crecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and prolils, waler rights and stock and all fistures now or
herealter a part of the property. All replacements snd additions shall elso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Properiy.”

RORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the DProperty and that the Property is unencumbered, except for encumbrances of record.
Rorrower werrants and will delend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest
on, the debt evidenced by the Nole and fate charges thue under the Nodc.

2. Monthiy Payments ol Taxes, Insurance and Other Charges. Borrower shull include in cach monthly
payinent, together with the principal and inleres! gs set forth in the Nole anc any late charges, an instaliment of any (1)
laxes and special asstssrpents fevied or 1o be levied against the Property, (b} easehold payments or ground rents on the
Property, and (c) premiurrs for insurance required by paragraph 4.

Each monthly installment for items (a), (b)), and {c) shall equal one-tweilth of the annual amounts, as reasonably
estimated by Lender, plus an armount sutficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annua! a:mount for each item shall be accumulsled by Lender within a period ending one
month before an item would becomurebaguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b)),
end (¢) before they became delinquent.

11 at any time the total of the payments heid by Lender lor items (a), (b), and {c), logether with the future monthly
payments for such items payable 1o Lender prior 1 the due dates of such itemns, exceeds by more than one-sixth the
estimaled amounl! ol payments required to pay such items when due, and il payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the cziimated payments or credil the excess over one-sixthol the
estimated payments lo subsequent payments by Borrowe, at he option of Borrower. 11 the total of the payments made
by Borrower for item (a}, (b), or (¢} is insufficienl to pay Use tem when due, then Borsower shall pay to Lender any
amount necessary to make up the deficiency on or belore the dale the item becomnes due.

As used in this Security Instrument, "Secretary” means (he Secrefars of Housing and Urban Developmen! or his or
her designee. In any year in which the Lender musi pay @ mortgage instignce nremium lo the Secrctacy, cach monthly
payment shall slso include either: (i) an installmen( of the annual morlgage insutance premium to be paid by Lender to
the Secretary,or (ii) a monthly cherge instead of a mortgage insurance premium i this Security Instrument is held by the
Secretary. Each monthly installment of the morigage insurance premium shall b 1 an amount sufficient to accumulale
the full annual morlgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrurnent is hield by the Secretary, each monthly charge shall be in
an amount equal to one-twellthof one-hail percent af the oulstanding principal bafonce due o1 the Note.

i Borrower tenders to Lender the lull payment of all surnis secured by this Security Instrurngit, snreower’s accounl
shall be credited with the balance remaining for all instaliments for items {2}, (), and (c) and any.«nortgage insurance
premium instaliment that Lender hes not becomne obligaled to pay 1o the Sccretary, end Lender shatl promptiy refund

any excess funds to Borrower. Immediately prior 1o a foreclosure sale of the Property or ils acquisttiocn'by Lender,

Borrower’s account shalt be credited with any balanee rernaining tor all installments for items (a), (b), and (¢).
3. Application of Payments. All paymenls under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium {o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, Jeasehold payments or ground rents, and tire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourih, 1o amortizationol the principal of the Note;

FTT, To late charges due under the Note.
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the monthly payments, which are relerred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all oulstanding indebledness under the Nole and this Security Instrument shall

be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accaleration ol Debt.

{(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate paymen? in full of all sums secured by this Securily Instrument il:
(i) Borrower defaults by failing to pay in full any monihly payment required by this Securily Instrument
prior lo or on the due date of the next monthly payment, or
(i) Borrower defautls by [ailing, for a period of lhirty days, lo perform any other obligations conlained in
thiz Seourity Instrument.

(b) Sale' Without Credit Approval. Lender shall, if permilted by applicable lasy and with the prior approval
of the Secretary, require immediale payment in full of all sums secured by this Security Instrument il:
(1) Alt or'paria! the Property, or & bene!icial interest in a trust owning all or pert of the Property, is sold or
otherwise transicszed (other than by devise or descent) by the Borrower, and
(i) The Property.is not occupied by the purchaser or grantec as his or her principe! residence, or the
purchaser or granter 2oes so occupy the Property but his or her credit has nol been approved in sccordance

with the requirements ofinz Secretary.

{c) No Waiver. !l circumstancesooeur that would permii Lender 1o require immediale payment in full, bul
Lender does not require such payraents, Lender does not waive its rights with respect to subsequent events,

(0) Regulations of HUD Secrelary. [n meay circumnstances regulations issued by the Secretary will limil
Lender’s rights in the case of payrment deiax is-to require immediate payment in full and foreclose il not paid.
This Security Instrument does not aulhorize accricration or foreclosure if not permitied by regulations of the

Sccrelary.

(e} Morigage Not Insured. Borrower agrees that siiould this Security Instrument and the Note secured
thereby not be eligible for insurence under the Nationa! ripusing Act within 60 days from the date hereol,
Lender may, at its oplion and nolwithstanding anything in persgraph 9, require immediate payment in lull of all
sums secured by this Security Instrument. A writlen statemencoi any authorized agent of the Secretary dated
subsequent to 60 days from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Novitheianding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is so'Cly due to Lender’s failure to remil a
morigage insurance premium fo the Secretary.

10. Reinstatement, Borrower has a right {o be reinstated il Lender has required rmmedctiate paymen! in full
because of Borrower's lailure to pay an amount due under the Note or this Security Instruinent: This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall f2nder in @ lump sum
all arnounts required to bring Borrower’s account current including, to the exienl they are Goligs'ions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and cxnenses properly
associated wilh the foreclosure proceeding. Upon reinstslement by Borrower, this Securily Instrument and the
obligations that it secures shall remain in effect as il Lender had not required immediate payment in‘fu!i. However,
Lender is not required lo permit reinstatement if: (i) Lender hes accepted reinstalernent alter the commencement of
toreclosure proceedings within two years immediately preceding the commencement of & current foreclosure
proceeding, (‘?i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely alfect the priority of the lien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment or
modificalion of amortization of Lhe sums secured by this Securily Instrument granted by Lender to sny successor in
inlerest of Borrower shall not operate to release the liability of the original Borrower or Bofrower’s successor in
interest. Lender shall not be required lo commence proceedings against any successor in interes! or refuse o extend
time for paymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearence by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remecy. |

Y
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements o!
this Security Instrument shall bind and benelfil the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 9.b. Borrower’s covenants and agreements shal! be joinl and several. Any Borrower who cossigns
this Securily Instrument but does not execute the Note: (a} is co-signing this Security Instrumeni only to morlgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumnent; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Securily [nstrument or
(he Note withoul that Borrower's consenl.

13. Notices, Any notice (o Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address staled herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given as
provided in thic parugraph.

14, Governing Law; Severability. This Securily Instrument shali be geverned by federa! law and the law of the
jurisdiction in which (b Pioperty is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with apphicaiie law, such contlict shall not aliect other provisions of this Security Instrumentor the Nole
which can be given effect withouithe conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared 1o be severab!c.

15. Borrower’s Copy. Borrowrr shall be given one conformed copy of this Security Insirument,

16. Assignment of Rents. Borrower anconditionally assigns and transfers to Lender all the renls and revenues of
the Property. Borrower authorizes Lender or_Lender's agents to collec! the rents and revenues and hereby directs each
tenant ol the Property to pay the rents to Lencer or Lender’s agents. However, prior o Lender's notice to Borrower of
Borrower's breach ol any covenant or agreement i the Securily Instrument, Borrower shall collect and receive ali rents
snd revenues of the Property as trustee for the benetic of Lender and Borrower. This assignment of rents constitutes an

absolute assignment and notan essignment for additional szcurity only.

11 Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower s trustee
tor benetitof Lender only, to be applied to the sums secured oy the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents ol the Property; and (c) esch ienan! of the Properly shall pay all rents due and unpaid to
Lender or Lendlet's agenton Lender's writlen demand to the tenant,

Borrower has not executed any priot assignmend of the rents and.ies not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required toenter upon, take control of or malnlain e Property before or after giving notice of
breach 1o Borrawer. However, Lender or a judicially appointed reeeiver may do so al any 1ime there is @ breach. Any
applicationof rents shall nol cure or waive eny defaultor invalidate apy other rightor remedy of Lender. This assignmen!
of rentsof the Property shall terminate when the deb? secured by the Security Instrenieat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanland agree as Icllovs:

17. Foreclosure Procedure. U Lender requires immediate payment in {ul} under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to/¢iiiect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not lirite! 10, reasonable
attorneys' fees and costs of title evidence.

18. Release. Upon payment of all surns secured by this Security Instrument, Lender shall releasc-this Security
Instrumentwithoutcharge lo Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ali right of homesteat! exemption in the Property.

P
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RECORD AND RETURM 10:
SEARS MCRTGAGE CORPORATION
300 KNIGHTSBRIDGE PARKWAY
SUTTE 350
LINCOLNSHIRE, L 60069

20. Riders 10 this Security Instrument. If one or more ridess are eseculed by Borrower and recorded together
with this Security Instrumenl ‘iiie covenants of each such rider shall be ncosporated into and shall amend and
supplernent the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security
Instrument.[Check applicable box{es}}

[ Condominium Rider 1_4 Graduated Payment Rider [;_'] Other {Specify]

|| Planned Unit Development Rider [~ »Srowing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and agrees<o4nt lerms conlained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it. / -

( -
Witnesses: EAl § ﬂ
i P o (sal

,,-L.' AR R

EDUARDU /1#400R -Borrower
f,

{Seal)

-Borrower

(Seal) ) (Scal}

-Boarrower ‘Borrower

County ss: / #J@[JL :

S5TATE OFILLINOIS,

1, \K - \\\J\a‘:{}'g .9 a Notary Public in and lor said counly and stute do hereby
certily that \

¢ ook (O M@ﬁ\—) e iﬁftd&c[,gv’

, personally known 1o me to be the same persen(s) whose ¢
name(s) subscribed o the foregoing instrument, appeared 7eiorc me Lhis day in person, and acknowledged that

he signed anct delivered the said instrumentas

thereinset forth, .
Given under my hand and official scal, Lhis )/ day of /C

My Commisslon Expires: || / 8 /4? / \.i/

Notary Public

A lree and volumary acl, for the uses aj;qpurposes

P
‘This Instrumeni was prepared by:  CAROL VINCENT “—OFFICIAL SEAL *

@G, -4RIIL 703 | |NeOUNSHIRE, L BODGY Puse bot b
NOTAR%&?E é’I"ﬂ?‘OF ILLINOIS
MY COMMISSION EXP: 11/8/04
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LENDER"S1 G2-58-35841

FHA Cnse No,
131 5439756-731

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is made this 5tH day ol
AUGUST , 1991 . and is incorporated into and shali be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument™) of ihe same date given
by the vitiersigned ("Borrower") 1o secure Borrower's Note 10
SEARS MURFAAGE CORPCRATIGN, AN QHIG CORPORATION

{"Lencer") o¥tvasame date and covering the Property described in the Security Instrumentand locatedat:
5601 CHATEAU @781, ROLLING MEADOWS, [LLINOES 50008

[Property Addross) )
The Property Addressinziudes a unit in, together with an undivided interest in the common clemenis o, o

condorminium project know as:
AUTUMN CHASE CONDOMINTUM

B .. o {vame of Condominium pmjw'l' . .
{"Condominiurn Project”), If the owne: s.association or other enlily which acts for the Condominium

Project ("Owners Association™) holds (tit'e 4o property for the benelit or use of its members or
shareholders, the Properly also includes Borrower's inferest in the Owners Association and the uses,

proceeds and bene!its ol Borrower’s interest.

CONDOMINIUM COVENANTS. In additien to the covenanis and sgreements made in the
Security Instrument, Berrower and Lender further rovenant and agree as follows:

A. Selong as the Owners Association maintains,»/11a generally sccepied insurance carrier, a
“masier” or ''blankel” policy insuring @il “pranerly subjecl to the condominium
docurnents, including all improvermnen(s now egistiig or herealler erecied on the Praperly,
and such policy is satislactory 1o Lender and providas insurance coverage in the amounts,
for the periods, and agains! the hazards Lender requires| inciading lire and olher hazards
included wilhin the lerrn “extended coverage,” and toss by-!leod, 1o Lhe extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 ol this Sceurity
[nstrument for the monthly payment to Lender ol one-tweiith 'cisthe yearly premium
instaifments lor hazard insurance on the Properly, und (i) Boreoiver's obligalion under
Paragraph 4 ol this Security instrument to maintain hazard insuvance coverage on the
Property is deemed satislied {o the extent that ihe required coverageis provided by the
Owners Association policy. Borrower shall give Lentler prompt notice of @y lapse in
required hazard insurance coverage end of any loss occurring from & hazard.Jnihoevent of
a distribution of hazard insurance proceeds in lieu of restoration or repair follawiag a loss
o the Property, whether io the condominium unil or (o lhe commaon elernzots, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender Jor
application (o the sums secured by this Securily Instrument, with any excess paid e
entity legally entitied thereto.

B. Borrower promises 10 pay Borrower's sllocsted share of the common expenses of
assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. 11 Borrower does not psy condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA MultistateCondomininm Rider - 261
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additional debt ol Borrower secured by the Securily Insirument. Unless Borrower and
Lender agree 10 other lerms of payrment, (hese amounts shal) bear interest from the date of
disbursemnen al the Nole rale and shall be payable, with inlerest upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and provisions contained in this
Condominium Rider.

/‘/:/ d -
5<¢ o eds (_dra, o (Seal) (Seal)

’ EDUARDD AMABDR -Borrower -Borrower
(Seal) {Seal)

Barrower -Berrower

———— [Space Belaw This Line Rescrved for Ackaowledgment]
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LENDER'S #: 02-58-35841
FH A Case No,

1316439756~ 73
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5TH doy of
AUGUST . 19M . ontd s incorporeied into snd shall be deemed to amend snd
supplement the Mortgage, Deed of Trust or Security Deed ("Seeurily Instrumeni®™) of the sume dete glven
by the undersigned (*Borrower*) 1o secure Borrower's Note {"Note") 10
SEARS MURTGAGE CORPOBATION, AN OH]O CORPORATICOH

(the "Lender ol the same dale and covering the properly described in the Securily Instrument and
located at:

5401 CHATEAU UNLT"4), ROLLING MEADOWS, [LLINGIS B0008

[Property Address)

THE NOTE CONT'AIME PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUR RATE THE BORROWER MUST PAY.

Instrument, Borrower and Lender further covenantand agree as follows:

S.INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY 1893 , and on that day
of euch succeeding year. *Change Date” means each date on which: the inlerest rate could change.

(B) The Index

Beginning with the [irst Change Date, the interest rate will be bases.on an Indes. "Index" means the
weekly average yield on Untted Stztes Treasury Securities adjusted 10 a monstant maturity of one yesr, as
made available by the Federal Reserve Roard, "Current lndex" means thz mgost recent Indes ligure
available 30 days before the Change Dale. I/ the Index (as defined above) is no longsr available, Lender witl
use as & new Indey any index prescribed by the Secretary {as detined in Peragrapi."(13)). Lender will give
Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Belore each Change Date, Lender will calculate a new interestrate by adding a margin of - ---=------
percentage point(s)
to the Curren! Index and rounding the sum to the nearest one-cighth of one percentage point {0.125%).
Subjec! to the limits stated in Paragraph S(D? of this Nole, this rounded amount will be the new interest
rate untii the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Chunge Date. The interest rale will never be more than five percentage points (5.0%) higher or
tower than the initial interest rate stated in Paragraph 2 of this Note.

Pige 1 ot 2 FHA Multisiate ARM Rider 201
- VAP MORTGAGE FORMS = (313}283-5100 = (B0D521-7281 i . e
@ 591 19102 ORTGAGE 5 3-5100 = (800)521-72 T 100DANA ¢ ocsmhats. / i

6

¥

3

XE1100D

!

016e0v




"UNDFFICIAL CORY

(E) Calculation of Paymeni Change

H the interest rate changes on a Change Date, Lender will caiculate the amount ol monthiy payment of
principal and interest which would be necessary to repay the unpaid principal balance in {ull at the maturity
dale al the new inleres rate through substantially equal peyments, In making such colculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defaull in
paymenl on the Nole, reduced by the amounl of any prepayments to principal. The result of this calculation
will be the amount of the new monihly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrawer of any change in the interest rate andd monthly paymenl amount.
The noliee must be given at least 25 days belore the ncw monthly payment amounl is due, and must sel
forth1i)+ie date of the notice, (i) the Change Date, (ii1) the old interest rate, (iv} ihe new interest rale, (v)
the pew raonilly payment arount, {vi) the Current Indes end the dale it was published, (vii) the method of
calculuting the change in monthly payment amount, and {viil) any other information which may be
required by Iz From time to time.

{G) Ellectiveaie o Changes

A new inlerest rélecalculated in accordance with Poragraphs S(C) and 5(D) of this Note will become
effectiveon the Change Date-Borrower shall meke a payment in the new monthly ameunt beginning on the
first payment date which ceeursat least 25 days after Lender has given Borrower the notice ol changes
required by Paragraph S(F) o1 thic Note. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculzied ih accordance with Paragraph S(E) of this Note for any payment dale
occurting less than 25 days after Lepdes has given the required notice, I the monthly payment amount
calculated in accordance with ParagrajphofE) of this Note decreased, but Lender failed to give timely notice
of the decrease and Borrower made any maupiniy payment amounts exceeding the payment amaount which
should have been staled in @ timely notice,«ren Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest therecn al the Note rate (a rate equal (o the inferest rate which
should have been stated in a timely notice), or (1idrequest that any excess psyment, with interest thereonat
the Nole rate, be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on dernand is not assignable even il this Naote 5 olberwise assigned belore the demand for return is
made.

BY SIGNING BELOW, Borrawer accepts and agrees doine lerms and covenants eonfuines! In thls
Adjustable Rate Rider.

/

/’('.:g PEE ’//ﬁ)
(it £ ¢ (v nwy (Seal) (Seal)
EDUARDD. AMACOR -Borrower LN -Borrower
o/
(Seal) a (Seal)
-Borrower b -Borrower
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