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Loan Number: 5156849
T

v

93403016

(Space Abcve This Line for Recordirg Date)

State of Illinois

IFHA Cast No.
131-6428229-734

MORTGAGE

THIS MORTGAGE ("Sccurily Instrument”} is given on AUGUST 1
The morigagor is “IMOTHY G. PAVLIK, SINGLE NEVER MARRIED

whose address is 655 STANFORD CIRCLE
ELK GROVE VILLAGE, ' 50007 ("Borrower"), This Sccurily Instrument is
given w SiIc.TER MORTGAGE CORPORATION ., which is organized and existing
under the taws of THE STATZ OF WISCONSIN , and whosec address is
4201 EUCLID AVENUE . ROLLING MEADOWS, IL 60008
("Lender”™), Botrower owes

Lender the principal sum of EIGHTY SE{THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S5.3  86,500.00). This debt is evidenced by Borrower’s note
dated the same date as this Securily Iastrnwnent £."Nole” ), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on AUGUST 1, 2021 . This Security Instrument
sccures o Lender: (@)  the repayment of the debrcvidenced by the Note, with interest, and all renewals, exteasions and
maodifications; (b} the payment of all other sums,_vith interest, advanced under paragraph 6 to protect the sccurity of this
Sccurity Instrument; and {c) the performance of BOmmowir's covenants and agreements under this Security Instrument anid
the Note. For this purpose, Borrower does hereby morgage, grant and convey 1o Lender, the following described properly
located in COOK County, lllinois:
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{Such propery having been purchased in whole or in part with the sums secured hereby.)
Tax Key No: 07-25-100-022-1054

which has the address of 1673-A VERMONT DRIVE ELK GROVE VILLAGE
{ Streetd 1City)
Hlinois 60007 ("Property Address™);
[Zij Code)

TOGETHER WITH all the improvements now or hereafter crecled on the property, and all easements,  righis,
appurienances, rents, royatbes, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right

o mortgage, grant and convey Lhe Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend generally the tide 10 the Propeny against all claims and demands, subject to any

encumbrances of record.
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If Borrower Tails to make these payments or the payments required by Paragraph 2, or fails o perform any other
covenanis and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a procgeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary 10 protect the value of the Propeny and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opiion of
Lender, shall be immedinicly duc and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or conscquentai, in connecction withyany
condemnation or other nking of any part of the Property, or for conveyance in place oficondempation, arc herchy assigned and
shall be paid 1o Lender to the cxicnt of the full ameount of the indebtedness that remains unpaid under. the Note and this
Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the I,\Iou: and ths Suuﬁ%y
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then-to- prcpdymcnl af . 8
principal. Any application of the proceeds 1o the principal shall not extend or posipone the due daie of the monthly pa)’mans',
which are referred to in Paragraph 2, or change the amount of such payments, Any cxcess proceeds over an amount required o
pay all owtstanding indebiedness under the Note and this Sccurity Instrument shall be paid to the entity legally entited therco.

8. Fees, lLecnder may collect fees and charges authorized by the Secreiary.

9. Grouprsis for Acceleration of Debt.

{a) Duiaul,  Lender may, cxcept as limited by regulations issued by the Secretary in the cose of payment defaalts,
require famediaie payment in Tuil of all sums secured by this Security Instrument if:

(i) Brrrower defaulis by failing 1o pay in full any monthly payment required by this Security Instnnnent prior
10 or 65 e due daie of the next monthly payment, or

(ii) Bearowesdefaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrucnani.

(b} Sale Without Credit Zipproval. Lender shall, if permitted by applicable law and with the prier approval of the
Sccretary, require itamediaie payment in full of all the sums secured by this Sccurity Instrument if:

(i} All or par orhe Pronerty, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (oth:rhan by devise or descent) by the Borrowers, and

(ii) The Property is not oZcupied by the purchaser or granice as his or her principal residence, or the purchaser
or grantce docs S0 occupy the' Prenerty but his or her credit has not been approved in accordance with the
requiremenls of the Sccretary.

(e) Ne Walver, [f circumstances occur thst would permil Lender w reauire immediate payment in lull, but Lender
does not require such payments, Lender dos niot waive its rights with respect 1o subsequent events,

{d) Regulations of HUD Secretary. In many cisumstances regulations issucd by the Sceretary will limit Lender's rights,
in the case of payment defaulis, 10 require inimedizie payment in full and foreclose H not paid.  This Security
Instrument does not authorize acceleration or fo eclosure if not permined by reguladons of the Sceretary.

(e) Morigage Note Insured. Borrower agrees that shuu'ihis Sceurity insurument and the noie sccured thereby not be
cligible for insurance under the National Housing Actwihin 60 days from the daic hereof, Lender may, at its
option and nolwithstanding anything in Paragraph 9, r¢avire immediate payment in full of all sums secured by this
Security Instrument. A written statemenl of any authorized asent of the Scecretiry dated subsequent to 60 days
from the date hereof, declining to insure this Security Instrument and the note securcd thereby, shalt be deemed
conclusive proof of such incligibility. Nmwithstanding the foregaing, this opiicn may not be cxercised by Lender
when the unavailability of insurance is solely due 1o Lender's Failure to 1omit a morigage insurance premium 1o the
Sccretary.

10. Reinstatemant. Borrower has a right 1o be reinstated if Lender has regoired immediale payment in full because
of Borrower’s failure to pay an amount duc under the Note or this Security Instrumeni, This right applies cven after
foreclosure proceedings are instituted.  To reinstaie the Security Instrrurment, Borrower shatliender in a lump surn
all amounts required (o bring Borrower's account current including, o the exient they are oblizations of Borrower under
this Sccurity Instrument, foreclosure costs and reascnable and cusiomary atlorneys’ [ces and cxpenses properly associated
wilh the foreciosure proceeding.  Upon reinstatemient by Borrower, this Sceurity Instrument and 1ic ubligations that it
securcs shall remain in effect as if Lender had not required immediate payment in full. However, Lersder is not required
w permit reinstatement if; (i) Lender has accepted reinstatement afler the commencement of forecloseie iroceedings
within two years immediacly preceding the commencement of a current foreciosure proceeding, (i) resnseement will
preclude foreclosure on different grounds in the future, or {iii) reinstalement will adversely affect the priodty of the lien
creawed by this Security Insuument

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exteasion of the time of payment or
modification of amortization of the sums secured by this Sccurily Instrument granted by Lender to any successor in interest
of Borrower shall not operate W0 relcase the liability of the original Borrower or Borrower's successors ininlerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modily amonization of the sums secured by this Sccurity Instrument by reason of any demand made by the origina!
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assighs Bound; Joint and Severa) LiabHity; Co-Signers. The tovenants and agreemenis off
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 8.b. Borrower's covenanis and agreements shall be joint and several.  Any Borrower who co-signs this Sccurily
Instrument but does not exécute the Note: (a) is co-signing this Sccurily Instrument only 1o morigage, grant and convey thal
Borrower’s interest in the Property under the terms of Lhis Security Instrument; (b) is not personaily obligated w pay the sums
secured by this Security Instruiment; and (¢) agrees that Lender and any other Bonower may agree to cxlend, modify, forbear
or make any accommodations with regard 10 the terms of this Security Instrument or the Nole withoult that Borrower's consent.

13. Notlcas. Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires usc of another methed.  The notice shall be dirceied w0 the
Properly Address or any other address Borrower designaies by nolice io Lender.  Any notice io Lender shall be given by
first class mail 1o Lender's address siated herein or any address Lenuer designates by notice 1o Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given wo Borrower or Lender when given as provided

—in this paragraph
{page 3 of 4)
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The Mox’tgag'ee,Shc"‘cr Mortgage Corporation , or such of its successors or
assigns as may by separate instrument assume responsibility for assuring compliance by
the Mortgagor with the provisions of this Mortgage Rider, may declare 8ll sums secured
by this mortgage to be immediately due and payable if:

{8} all or part of the property is sold or otherwise transferred (other than by
devise, descent, or operation of law) by Morigagor to a purchaser or other
transferee:

(i) who cannot reasonably be expected to occupy the property as a
principal resident within a reasonable time (not to exceed 60 days)
after the sale or transfer, all as provided in Section 143(c) and (i)(2)
of the Internal Revenue Code of 1386, as amended; or

[Strike clause (ii) for Exception Loans]

who has had a present ownership interest in a prinecipal residence
during any part of the three (3} year period ending on the date of the
sale or transfer, all as provided in Section 143(d) and (i)(2) of the
Internal Revenue Code of 1988, as amended; provided that the
purchaser or transferee may have had such an interest if the
property is at such time a targeted area residence; or

a: an acquisition cost which is greater than ninety percent (90%} of
‘he then applicable average area purchase price (greater than one
hundiad ten percent (110%) for targeted area residences), all as
provifesin Section 143(e) and (i)(2} of the Internal Revenue Code of
1986,7as amended; or

whose family, income exceeds one hundred percent {100%) of the
then applicabie. median family income for families of two (2) or
more, or whole J7inily income exceeds one hundred fifteen percent
(115%) of applicabie median farmily income for families of three (3)
or more [or, except fur one-third of the prineipal amount of loans in
targeted areas (for| which there is no limit), one hundred twenty
percent {120%) and ong hundred forty percent (140%), respectwely,
for a family in a targetcd/area residencel, all as provided in Section
143(f) and (i)(2) of the Inisrrie}l Hevenue Code of 1986, as amended;
or

(&) Mortgagor fails to occcupy the propesty des~ribed in the mortgage without
prior written consent of the Mortgagee cor its successors or assigns
described at the beginning of this Addendun: ot

{c) Mortgagor omits or misrepresents a fact thatas inaterial with respect to
the prov:s:ons of Section 143 of the Internal Reveilue Code of 1988, as
amended, in an applicatian for this mortgage.

(d) New Mortgage. At no time prior to the date hereul hes _there been a
mortgage on the Residence (whether in the form of a- oved of trust,
conditional sales contract, pledge, agreement to hold title i/ escrow, or

(o} of cwner financing) securing a loan to
TIMOTHY G. PAVLIK, S]NGI‘EE%QER u{gﬁmsu the proposed purchaser of the Resiueace (the
"Mortgagor"), other than a construction loan, construetion bridge loan, or
other temporary initial construction financing initially incurred for the scle
purpose of acquiring the Residence and initially incurred within twenty-
four (24) months from the date of execution of the Mortgage, having an
criginal term not exceeding twenty-four (24) months and not providing for
scheduled payments of principal during such term.

References are to the Internal Revenue Code of 1986, as amended, in
effect on the date of execution of the mortgage and are deemed to inelude the
implementing regulations.

- -

}‘(/Jv f.o - [

TIMOTRHY G. PA’VLIK

qIGEOvLH

AUGUST 1, 1991

Date
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 1ST  day of AUGUST , 1991,
and is incorporated into and shall be deemed 10 ament and supplement the Mortgage, Deed of Trust or Sceurity Deed
("Sccurity Instrument™) of the same daie given by the undersigned ("Borrower™) 10 secure Borrower’s Note ("Nute™) 1o

SHELTER MORTGAGE CORPORATION
{"Lender") of the same date and covering the Property described in the Security Instrument and localed at:

1673-A VERMONT DRIVE , ELK GROVE VILLAGE, IL 60007
[Propeny Address)

The Property Address includes a unil in, iogether with an undivided interest in the common clements of, a condominium
praject known as:

HAMPTON FARAS

[Name of Conduminium Project|
{("Condominium Projc<i” . If the owners association or other entity which acws for the Condominium Project ("Owners
Association”) holds tdc.t4 nraperly for the benefit or use of its members or sharcholders, the Property also includes R
Borrower's interest in the Qwaers Association and the uses, proceeds and benefits of Borrowe:r’s inicrest.

CONDOMINIUM COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associston mainains, with a generally accepted insurance carrier, a “masier” or
"blanket” policy insuring all propeity subject to the condominium documents, including all improvements now
or existing hereafter erccted on the Pronerty, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periodr, and against the hazards lender requires, including lire and other
hazards included within the term "extenged coverage,” and loss by tlood, to the extent reguired by the
Secrctary, then: (i) Lender waives the prov:sion in Paragraph 2 of this Security Instrument fur the monthly
paymeni 0 Lender of onc-twelflth of the yearly pramiwin instaliments for hazard insurance on the Property,
and (i) Barrower's abligation under Paragraph/4 of Lhis Security Instrumeni 10 mainiain hazard insurince
coverage on the Property is deemed satislicd to theenient that the required coverage is provided by the
Owners’ Association policy.  Borrower shall give Lerdss prompl notice of any lapsc in required hazard
insurance coverage and of any loss occurring from a haza:d. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following aess te the Propenty, whether 10 the
condominium unit or 1o the common clemenls, any procecaspar able 1o Borrower arc hereby assigned and
shall be paid to Lender for application to the sums secured by 1) Security Instrument, with any excess
paid to the entity icgally entided thercto.

. Borrower promises 1o pay Borrower's allocated share of the common caprises or assessments and charges
imposed by the Dwners Association, as provided in the condominium docunsats

. If Borrower does not pay condominivm dues and assessments when due, then Lender may puy them. Any
amounis dishbursed by Lender under this puragraph C shall become additional debi of Borrower secured by the
Security Instrument.  Unless Borrower and Leader agree 10 ather terms of payment, thascamounts shall bear

interest from the date of disbursement at the Note rine and shall be payable, with intercst, »vpoen notice fram
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts an agrees (o the terms and provisions cantained in this Contondnium Rider.

4
. ) . - R iy
a R e, ‘/j \ - ;) 'J’ : ' f
/. wlde - ;”{’:/' (o S e N {Seal)
TIMOTHY G. E@yux Borrawer
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