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THIS MORTGAGE (**Security Instrument'’) is made on July 30 . 1921 .
The Morigagor is P DEPT-(1 RECORDING $17.00
CURTIS P. ANDERSON, MARRIED TO EIIA ANDERSCN* é Ted44s TRAN 1213 a3/32/91 15100100
. *4277 3 T ][ 1BPST7
: coox .3‘”"“ ¥ RECORDER

’

whose address is2247 (SUUTH HERMITAGE, CHICAGO ILLINOIS 6060S
, {"*Borrower™). This Security Instrument is given to

INDEPENDENCE ONE MDRTGAGE (ORFORATION
which is organized and eusun% vider the laws of THE STATE OF MICHIGAN , and whose
address is GALL FI‘J'C‘E'NI'RE, SCUTHFIELD, MI 48034
‘‘Lender''). Borrower owes Lender the prineipal sum of

One hudred fifty-four thousind four hundred £fifty and NO/100—~——re—

Dollars (U.S. $ 154,450.00 }.. Thi¢ debt is evidenced by Borrower's note dated the same date as this Security
Instrument {“*Note''), which provides for mowtlay, payments, with the Tull debt, if not paid ecarlier, due and payable on
August 1, 2021 . This Seedrity Instrument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all rencwals, extensiars wnd modifications; (h) the payment of all other sums, with interest,
udvanced under paragraph 6 to protect the security of thig security Instrument; and (¢) the performance of Borrower's covenants
and agreements utider this Seeurity Instrument and the Noseo For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following desceribed property lecatec in
COOK County, lllinois:

I1OT 1 IN MCGRATH'S SUBDIVISION, BEING A SUBAMTWVISION OF PART OF THE SQUTHEAST 1/4
OF SECTICON 3, TCANSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SCOUTH OF THE CENI'ER LINE OF THE HICAGO AND MICHIGAN CITY ROAD
(LINCOLN AVENUE) IN (DOK COOUNTY, ILLINOIS.

Tax Item # 25~03-430-019 Q] Lif):?{n{?""?

80X 260

which has the address of 14528 COTTAGE GROVE AVENUE, DOLTON [Street, City[,
llinais 60419 1711 Code), (“*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appustenances,
ronts, royafties, mineral, oif and gas rights and profits, waier rights and stock and all fixtures now or hereafier a pan of the
property. Al replacements and additions shall also be covered by this Sveurity Instrument. All of the Foregoing is referred
to in this Security Instrument as the *'Properiy.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ancd will defend generally the title to the Property against all claims and demands, subject to any encumbranees ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Boarrower shall inchude in each monithly payment, 1ogether
with the principal and interest as set forth in the Note and any Late charges, an installment of any (i) 1axes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents an the Property, and (¢) premiums for
insurance required by paragraph 4,
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Each monthly in.ﬂallm?ﬁl’folr items (@), (b), and (¢) shall cq—"uu nc-l\.s}c tholt ic.anﬁmafamdun[s, as reasonably estimiated
by Lender, pius an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a peried ending one month before an item would
become delinguent. Lender shall hold the amounis collected in trust io pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly pavments
for such items payable 1o Lender prior to the due dates of such items, exceeds hy morce thin one-sixth the estimated amouat
of paymenis required to pay such items when due, and if paymients on the Note are current, then Lender shall cither refund
the exeess over one-sixth of the estimated payvinents or credit the excess over one-sixth of the estimated payments 1o subseduent
payments by Borrower, at the option of Borrower. [T the total of the payments made by Borrower Tor item (i), (b), or (v}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiencey
on or befare the date the item becomes due.

As used in this Security Instrument, “*Secretary”’ means ihe Secretary of Housing and Urban Develapment or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not reguire
acdvance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an instaliment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monihly charge instead of a mortgage
insurance premium if this Security instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufficiert 10 accumulate the Tull annual morigage nsurance premiwm with Lender one month
prior to the date the lull anrual mortgage insurance premium is due to the Secretary, or if this Sccurity Instrument is held
by the Sccretary, eash monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on V.2 Blote.

If Borrower tepdcrs to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the Haloace remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
instaliment that Lender pas ot become obligated 10 pay to the Secretary, and Lender shall promptiy refund any excess funds
to Borrower. Immediately-pricr 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance vemaining for all installments lor items (a), (b), and (¢).

3. Application of Payment:, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthily charge by the Secretary
instead of the monthly morigage insurance nremium, unless Borrower paid the entire mortgage insurance premiuvm when this
Sccurity Instrument was signed;

Second, to any taxes, special assessments;oivasehold paymenis or ground reats, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of *h» Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Boriowerchall insure ali improvements on the Property, whether now in
existence or subseqguently erected, against any hazards, cas(ialtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounss and for the periods that Lender requires. Borrower shall also
insure atl improvements on the Property, wherher now in existene2 or subsequently erected, against loss by floods ta the extent
required by the Secretary. All insurance shall be carried with componies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢iedses in favor of, and in a form acceprable 10, Lender.

in the event of loss, Borrower shall give Lender immediate notive oy mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby auw harized and directed 1o make pavment for such loss
directly to Lender, instead of io Borrower and to Lender jointly, All or anvpact of the insurance proceeds may be applied
by Lender, at its option, either (2} to the reduction of the indebtedness undor the Note and this Security Instrument, first 1o
any delinquent amounts applied in the order in paragraph 3, and then (o prepasmaent of principal, or {b) to the resioration
or repair of the damaged Property. Any application of the proceeds to the principasishall nol extend or postpone the due date
of the monthly paymenis which are referred to in paragraph 2, or change the amountol such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Notc and this Security [nstrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other trapnsfer of title to tne Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass 1o the purchaser.

5. Preservation and Maiatenance of the Property, Leuseholbds, Borrower shall not commit wasre nor destroy, damaiage or
substantially change the Property or aliow the Property lo deteriorate, reasonable wear and tear excepaeds Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned Property, If this Security Instrument is on a leaschold, Borrowi:rwhall comply with
the provisions of the lease. [f Borrower acquires fec title 1o the Property, the [easchoid and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shalt pay these abligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shalf promptfy furnish 1o Lender receipts evidencing these payments.

1§ Borrower lails to make these pavments or the payments required by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’'s rights in the Property, including pavment

of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and it the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or other taking ef any part of the Property, or for vonveyvance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then ta prepayment of principal.

]

Page 2 of 4

LI6COETG




1403967

op
e
[LY S

r

LY

Yetar

-

UNOQFEICIAL COPY

*jiny ui pred stouswnansuy L1UN0eS Yl AqQ pPalndss 1GIp 241 uaym Sleujunial [jeys Anedoad sy
JO sjuad Jo JuswuBIsse S Y, CISpUsT JO Apawal 10 1Yy31 ISYI0 AU SIEPI[BAUL IO 1 NEJaP LUT SAlBAm 1O 31ND JOU jjeys siuai Jo
uonesndde Auy 'yoeaaq B ST 24311 SUII AUR 1B DS Op ABW 12a1923] paiutodde Lreioipnf g 10 13pus ] ‘I9AOMOH ‘lamoniog O}
yora1q JO 20hou Sujald Is))e 10 250)0q ALadalg 3y ulRIUIRIL 10 JO JONIU0D Y8 ‘uodn 121U 01 palinbal 5q 10U J1BYS Japusy

91 ydeaSered siy3 Jopun $1yJu s SuisidIoXa wod) 1opusTy
u2A0.4d pInom 1BYY 108 AUR WIo42d 10U {|Im PUT 10U STY PUE $I1UDI 4] JO IUDWUFIsse 1011d Aur painnaxa 10U Sey amodiog

IIRUSY 210 O) PUBILAP UINIM S JopuUaT U0 judde §.a9pus] 10

Iapua] 01 pledun pue anp sjuar fu Avd jBYs A1u9dold 3yl Jo 1uBUal Youd (9) pue (A1adalg oY) JO S1USI DU JO |8 3415051 pun

123]|02 D) PRNIIUR 24 [feyS JopUT] {Q) HUdWNNSU] SIUN3IS HYI AQ PIINDIS SWNS 311 01 patjdde aq o] ‘Ajuo Iopus- Jo njauaq
10 5915N1) B J9MOLI0Y AqQ PIRY 3q [[BUS JaMOIIOYG AQ PSAIIR S1Ui [B (B) :J9/M0110F 01 Yowraiq JO 20130U S341% JOPUIT JT

‘Atuo L1Undss [BuolIppe 1oj judwiugisse ug

joU pue JuswuFIsse JInjosqe Ur $3INIHSUOD $1UdL JO tuawuBisse ST "JamOLIOY pue JopuaT] Jo HJauaq Yl 1o} 991sni) se Luad

-0l 343 JO SINUIAII PUE SIUDI [[¥ 3A1323] PUE 133]]0D ][BYS 1S3MO0LI0F “TUINIISU] £11IN32G 311 Ul JusweaISe 10 jUBUSAOD LUE JO

[oesiq §,J@mMOII0{ JO 13M0II0g O 92110U §,12puUdT 01 1old ‘13A2mOH *stusBe §,10pus] 10 12pud] 01 513 oy Led o1 Lusdold

3] JO JURUS) YOUd SIDBIIP AGaLIdY pUR SINUSAIL PUR SIUSS Y] 109]J00 01 STUATE §,J3puUdT] JO JOpUIT] SIZIICUIRE Jomodlog *Auad
-01g 3111 JO 5aNU3A3] PUR SIU3L 3YI |[¥ 19PUAT] O $I3JSURT) pur SURISSE A[RUOIIIPUOIUN J2MOI10g "SHUdy JO IUAWURISSY "gf

JUIWNIISU] ANINDSS SIY1 Jo Aded puniojuod suo uaaif aq {|BYS Jamotiog '£do) saamoliog “Gi

91qBISAS 3G
01 PAIBJIDP IR NUN-DJI PUB INIWNIISU] ANIND3S 1Y) JO suolsiaoad a4} pua sIY) o ‘umsiaosd Sunaijuod sy) INoYim 10239
USAIE 50 UBD yojym 9105y 3Y) JO JUIUNIISU] A11INDIG 1Y) JO SUOISiA0ad 1310 135])8 10U JJRYS IDIJUOD yons ‘me] ajqedndde yYiim
S1211JU0D SION AYI JO TUALNIISU] AJUNORS 51y JO asne[d JO uoisisosd Auw JuYl JUaA2 YT U] "pPaIesof 51 A)adaig 2yl yoym ut
VONDIPSLINL 313 JO MB] 22PN R MmE [RIAPD] AG POUI2a0T 3q [[BYS 1UaWNIISU] £L1UN32G SIY L, "AH[IqBI0ADG LanT] Sujulaann p)

‘ydeiBered sity U] papiacisd st U3AIT Taym I3PUST 10 1amOLI0g 01 UaAIT usaq SABY 0] pawasp aq [[BYS Jusw
-NISU] ATLINS0G ST UL 10] PIPIA0.E ASITOU AUV “I3MCII0F O 35110U Aq $3TBURISIP 15,,US] SSIIPPE AUT 4O UISI0Y POILIS S521pPY
§ Japus] O} [Tewd $SB]D 1841} AQ UIGIT w0 |[BYS I9PUDT 03 32MI0U AUY "ISPU3T 01 30110U AQ SAIBUSISIP JISMOLIOY SSIPPE JAY10 AUE 10
SSIIPPY A113d0oId 2yl Ci PAIDAID o [{BNS a0110U Y[ “poylaw J3YIoue jO 35N sanbay me} ajqeorjdde ssapun [rew sseld 1sa1) 4q 1
Buiprewr Aq 10 11 3uLDalep £q U3AIToq [JRUS JUSWNRIISE] KILINDAS SIY1 U] JO) P3PIADIC 12M0110g 01 22010U KUY *S3010N] '£1

"JUISUOD §,JaMOLIOH 12Y) INOYUM 3D 41 JO JuUIWNISU] ILINSAS SIYT JO UL 2Y) 03 paedal s SUOHEPOWOIoE Auw
ajeW 10 I83qI0] 'AJIPOW ‘PUIXD 0) 921BE LEBLU 1TMOLI0E 19110 AUR PUE JopuaT] JBY) 522488 (D) pue juswinaisuy £31N03g sup £q
painoas swins syl Aed 03 pa1eBngo Afeuosiad 100 5] (q) HuswmaIsul £ILNDSS SIY) JO SWIa) 2yl Japun A119d01g Y3 U7 1SSI93U]
S JamoLIof JeUT A2AU0D put Jueif ‘afeSnrow 01 Ao uswnaisu] A12no9S §11 Juudis-00 51 (B) 1910N 541 9IN0OXS 10U S20P MG
wawnnsul £1ndag S|yl SUBE-00 OYM JIMOLLIOR AUy '|BI2A3S pu®R JuIof 2q {jBYS S1IUSWS2ITY puUB SIUBUSAOD S, IdMOLIOH *q°6
ydmBeied JO suoisIA0id d11 03 193{qNS ‘JOMOLIOH s 12PUST JO SUFISSE pUB S10SSDODNS 91} 11J2UBQ PUBR PULY [[BYS JUMTINIISU]
43140098 5141 JO S1UWa 86 PUR STUBUSAOD dy I, ~S19uB16-07) LANTIQEIT [BIDADS PUB JUHIOf pUNOg SUBISSY PUE SI0SS30ONE *7]

*Apauial 10 1431 Aue JU 9SIDIAXD Y3
opnooad 10 JO ISAIBM B 9Q 10U [[BYS APallial 10 YT Aur Buis 21ax0 U1 JAPUST AQ DUBIRIGIOJ AUV ' IS2ISIU] U] SIOS500NS §,33M01
-10¢g 10 Jom01I0g [BUISLIO 3] AQ DPEW PUBIISP AUE JO UOSELLAO TUDWINIISU] ATLNDSS SIY) £Q PRINDSS SIUNS 243 JO UONIBZIIIOWR
A71pota 35113110 10 tuawAed J0) 2w} PRAING O I5NYSJ 10 1sa23)I0, U] JOSSAZaNS Aur JsujeSe sSuipseoold 20USWILOD 01 paainb
-2 2q 101 [[BYS JOPUIT] '1S3IU U] JOSSIOINS §,1am0ai0g 10 Jamusiop fruluo oYy jo Aujiqel| 2yl ases(as o) aezado jou juys
13M0110g JO 15212111 UL 10853000 AUB 01 JopuaT] AQ paiuedE juawiaresrp LINdag 511 £Q Pasnoas swns ayj Jo UOIIBZIIOWE o
uoneJIpouws 10 Juswifed Jo SWI 3 JO UOISUIIXT "JIAEAL B 10N JUDPIT Lg IIUBIEIQIO,] ‘PISEI|ay 10N Jamaliog 1]

UAWINAISUL ANINISS SIYY AQ PIFRIID UM Ay JO AlLokd Yl 109)J A[9SISAPE (M JUuRISUIaT (1) 10
‘3Imang Y3 U) SpUNOJT U312 JIP U0 SINSO[ORI0] PPN|53Id JHMm JuAIISULL (1) ‘S21D35003d 2INS0]310) IUALINI B JO JUSWIdUSW
-wod 311 8u1paosid AI9IEIPIUILT SIBIA OM) UIYlim sBUiPa2ad0id 2INSO]2940) JO U UIJUSWIWIGD YT 1318 JUSWSEISULe] paided
-oe sBY Japud ] (1) :§1 JuswdieIsulsl juiad 0) palinbal jou 81 IepusT ‘IsA3MOpL 1M Ul Juswiied Meppaitn paambal jou pey
J3pua] J1 SB 199)1% Ul UTRwWa] IJEYS S2IND3S )1 1811 SUCHEBI[QO ai} PUE 1USUNIISU] A7J70D0S SIY] ‘1am0110g Aq Juswzielsmas uodny
"Supadacid aInsoppalo) oyl Yilm pateoosse AjJadold sasuadxa pue 533) ,$£2u10118 LIBUUCISND DUE JQBUOSED] PUE SISO 2INSO{0310]
“Tuansul A1Un33g SIY? JI9pUN Jamol10g JO SHONEBIQO 348 A3Y) 1UIX3 24T OF ‘FUIpTdUI JUSIIND JUNO2DE 5, 19m0l10g Bulaq 01
ponnbal s)unowe |jB wns duwin) ¥ Ul J3PUSi [JRYS IoMOLI0F “IUBWNIIST] £1UN3E AY) IINISUEDL O, ' peImIisul siw sEuypassold
2INSO[3210]) Ja1je UdAD sandde 1SS SIYL, JUSWINNSU] AILNODG S1YT 10 310N Y1 19Pun anp 1o ug Aed 01 a1njiel §,1om0110Q
Jo asnesaq jIny ug uswAed sreipounu] paJinbal sBY J9PUST [1 PAIRISUISI 3G 01 (YT B SRY JIMODIIOE *HRRIIBISURY ‘gl

*A1e)a1dag 9yl Jo suoheyndas Aq paniwiad 10U Ji 3InS0[00J0) JO UOIIRII[ADIE 9Zi10YY AR JOU S0P U
-naisuj L114Nn09g sty L Cpred 10U J1 350j9aJ0) pue [[n) ut wswded aerpawun annbar 01 sYnegep ALty 0 ssed 91} Ul
S143 5 1opuan] WYY 1AM A110400G oY) AQ Ponss) SUOIIBINSI SIOURISWAJND AUBW U] "4J83124238 N H §7 sropem3ay (o)

*STUsAD 2anbasqns 01 102dsal Yitm S1YBIL ST dA[BM 10U S30p J3pua] ‘sivswded yons a1aboa jou ssop
19pua Ing ‘|ng ul wswAed Jreipawst sIinbal OF fapua Nuuad PINos 1BY{ 10530 SPOUBISWNAND JT deaitay ON ()

*AIeia108g oyl Jo

SIUWHIIND2 9Y3 1M 3dUBPICIIE UL poacidde usdq 10U Sey NPID 13y 10 s1y Ing L11edold 24l AdRose os so0p 9jurls
10 Jaseyoind oyl Jo ‘souspised Aiwwiid 19y J0 Sy su eatuedd Jo taseysind 31 £q paidnaoo rou S5t Auadosd AL 1)

pue ‘Jamoilog 3yl Aq (JUIDSIP 10 HSIASP AQ URYT 19(10) P51ISISURI] asmIs|1o St Liladoigd o)1 jo 1aed 1o 1|V (1)

131 WLNIISU] £11N005 SIY) £q PaAINDas SWNS 3yl JJ8 Jo [jnJ ul juswded sjeppawiur sanbal 'AIe1a1038
au) jo reaczdde 1ol4d sy Yitm pue me| s|qestjdde £q paimwasd 1 ‘|leys topus cpeaosddy pasd) oyl aes (Q)

“JUSWINIISUL ANnasg
SIY1 Ul pautBjued SUoedIgo Jayio Aue Wwaojlad 01 's{ep Sy Jo peuad e toj ‘Suliey Ag sine)ap Jamoriog (1)

1o “jusurded A[Iuow KI0 Iy) Jo 21Bp NP 241 vo Io
01 Jopd JuswInySu] A1UNdS SIY1 AQ palinbar 1uswided Ayiucw Aue )y ul Aed o1 Bulje] Aq NINEJOp Jamollog (1)

. 31 wsunasu] AINgag SIYl £Q painoss swing |je Jo |In) ul juswAed eipatwl aamb
-01 'synejap Jusw4ied jo 5SBO 947 Ul A1BI3I03S 2Y) Aq pansst suoneInSal £q paiuy se 1d2oxs ‘Aewl Iapudry ‘lawjaq (B)

‘13 1O UOIBIHIIDY JOJ SPUNOCID) *G
"A1R1DI238 31 AQ pIZUOYINE S3FIBYD PUR $23) IDI[[O0 ABW 1pUDT) SId4 '8
‘012101 pofihud LJ[eEs| L1nus sy) 01 pled aq [[BYS 1UaWnIIsuy AIUN2ag S1Y) pue 210N #4) Jepun SSaup2iqapul Suipueisino (e

Aed 01 paainbas 1UNOWE U 1940 SPaao0sd ssaoxa Ady "sruawded yons jo junqwe ayr sFueys 10 'z ydesFered uy 07 poIIsgal uw
yolym ‘siuawmfed Apjiuour 33 jo aep anp a3 aucdisod 10 pusivd 1ou Jeys jedpupd ayi 01 spessosd sy: Jo uopedRide _Auy




iy, *

TS f\!)‘j’{_ﬂy'/\lll.lf RATE RIGER is made this

UNOFFICIAL.GORY

I'itA (';5§i4¥54 28649-~729

I.0.M.C.H# 413353-6
ADJUSTABLE RATE RIDER

30th
day of

L 19 , and s incorporated into and shail be deemed to amend and supplement

the Mortgage, Reed of Trost or Sccurity Peed (“*Security Instrument®’) of the sume date given by the undersigned
(“'‘Horrower'’) to sceure Borrower's Note ("Note'') (o

INDEPENDENCE ONE MORTGAGE CORFCRATION, A MICHIGAN (DRPORATION

(the “lender’™) of the same date and covering the praperty deseribed in the Secwrity Instrument and located al:

14528 COTTAGE GROVE AVENUE,. EOLTON, IL 60419
[Property Addeess]

TONIHOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
ANDACHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEFEST RATE CAN CIHHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TIIE
BORROVER MUST PAY.

ADDITIONAL COZENANTS. In addition to the covenants and agreentents made in the Sccurity Instrument,
Borrower and Lender Turdner covenant and agree as Toliows:

: R . Seven

I. Under the Note, WC(‘J‘U'J“' stated interest rate of per centum
{ i} 00) per annum (“*initial Interest Rate') on the unpaid principal balance is subject
ta change, as hereinafter Geseritad, When the interest rale changes, the equal monthly instaliments of principal
and interest also will be adjus(ed, o5 hereinafler provided, so that each installmnent will be in an ameunt necessary
1o fully amaortize the unpaid prinsipal balance of the Note, at the new adjusted interest rate, over the remaining
terin of the Mote.

2. The &%&gysif\cm ta the inéré'csl cite (iF any adjustment is required) will be efTective on the lirst day
ol b , (winich date will not be less than twelve morths nor mare than cighteen
months from the due date of the first installment payment under the Note}, and thercalter each adjustment
1o the interest rate will be made effective on 1fiat day ol cach suceceding year during the term of the Sceurity
Iastrument (C"Change Date’).

3. Gach adjustment to the interest rate will be made bascdapon the following method of employing the weekly
average yietd on United States Treasury Securities adjus/ed to a constant nuurity of one year (lndex’’; the
Iidex is published in the Federal Reserve Bulletin and miside available by the Uniied States ‘I'reasury Department
in Statistical Rclease 1M.15 (519). As of each Change Date/ il will be determined whelher or not an interest
rate adjustment must be made, and the amount of the neweadiusted interest rate, il any, as lollows:

(213 The amount of the tndex will be determined, using the most recentiy available figure, 1hicty (30) doys before
the Change Date {*Current [ndex''). i

Two ; . 2.000

{th) percenlage  Poiaes g Y the
Shargin'') will be added 1o the Current Index and the sum of this adiliiion will be rouncded to the nearest
onc-cightli of one pereentage point (0.125%), The rounded sum, of the Hagin plus the Current Index,
will be called the ““Caleulated Interest Rate'' for cach Change Date.

(¢} The Calealated Interest Rate will be comparced (o the inierest rate being carned iimmedintely prior to the
current Change Date (such interest rate being called the ' Existing Inlerest Rate’ ) Then, the new adjusied
interest rate, iF any, will be determined as follows:

Q) IFthe Caleulated interest Rate is the sime as the Existing Interest Rate, the interest rate will not change,

(i) IF the difference between the Calculated interest Rate and the Existing Interest Rate is tess than or
equal 1o one pereentage point, the new adjusted interest rate will be equal to the Caleulated Tnterest
Rufe (subject to the maxinuum alfowable change over the term of the Security Instrument of five
percentage poinds, in cither direction, Trom the Initial Interest Rate, herein called thie "'5% Cap®’).

(i) If¢he Caleutated Interest Rate exceeds the Existing Interest Rate by more than une percentage point,
the new adjusted interest rate will be equal to one percentage point higher than the Existing loterest
Rate (subject to the 5% Cag).

(iv) I the Caleulated Interest Rate is less than the BExisting interest Rate by more than one pereentage
point, the new adjusted iinterest rate will be equal to one percentage point less than the Existing Interest
Rate (subject to the 5% Cap).

() Notwithstanding anything contained in this Adjustable Rate Rider, in no evenl will any new adjusted interest
rate be mmore than five percentage (5%) points higher or fower than the Initial Interest Rate. i any increase
ar decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap,
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