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Gary-Wheaton Bank

9140207, -
1 of Downers Grove, N.A.
& FIRST CHICAGO 1200egderive——

Downers Grove,Il. 60515

ALSHE PRUYN
EQUITY CREDIT LINE & ’
MORTGAGE 3
THIS MORTGAGE (*Security Instrument”} is glven on JULY 23 W 19_91 . The mongagoris

STANDARD BANK AND TRUST CO., AS TRUSTEE UNDER TRUST NO. 12591 (“Borrower").
Gary-Wheaton Bank of Downers Grove, Naticnal Association

This Security Inslrument is given to

whichis 2orporation

whose address is 1270 Qgdepn Ave,, Downers Grove Aliinois__60515 {"Lender"). Borrower owes
Lender the maximum priccinalsumof FIFTY THOUSAND AND NO/100

Doflars {U.S. 5__ 50, 800, PU ¥, or the aggregate unpald amount of all loans and any disbursements made by Lender pursuant to that
contaln Equlty Credit Line Agreeinsntiof aven datle herewith executed by Borrower (“Agreement”), whichever is less. The Agresment is
heteby Incorperated In this Secuniy indirument by reference. This debt Is evidenced by the Agraement which Agreement providas for
monthly Interast payments, with the fu) ¢ebt, it not pald earlier, dus and payable five years from the Issue Date {as delined in 1he
Agreemant). The Lender will provide the Borrawer with a final payment natice al leasl 90 days befare the tinal payment must be made, The
Agresment providas that loans may be made from tme to time during the Draw Period (as dafined in the Agreemant). The Draw Perod may
be extended by Lender In its sole discretlon, but Ir. ne-event fater than 20 years from tha date heraol. All tuture loans wiil have the same llen
priority as the original loan. This Security Instnunent secures lo Lender: (a) the repayment of the debt evidenced by the Agresment,
Including all principal, Interest, and other charges as rroviled for in the Agreement, and all renewals, extensions and madiflcations. (b) the
payment ol all other sums, with Interest, advanced wnder naragraph 6 cf this Security Instrument to protect the security of this Saecurity
instrument: and (c) the pariormance of Borrower's coverian's and agreements under this Securily Instrument and the Agreement and ail
ranewals, extenslons and modilications thereot, all of the farzga'ng not 1o exceed twice the maximum principal sum stated above, For this
purpose, Borrower does hereby morigage, grant ani convey lo Lander the foilowing described properly located In

ofganized and existing under thetswsof _Illinodis

COOK County, itinals:

2

IN FREBERG'S SURDIVISION OF THE EAST 347,34 FRET OF THE WEST 417,34 FEET OF
915,21 FEET OF THE SOUTH 340,13 FEET G¢/IYE SOUTH 1/2 OF THE SOUTH EAST 1/4
THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORL, RANCE 12, EAST OF THE THIRD

3

E@uso
2w

ALLE STREFT
i85

N

EGUITY TITLE CQMPANY

‘- 1

-3 EbRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
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= w

s B JEFT-01 RECORDING 415,29

= + TE4444  TRAM 1187 0B/0B/91 13:122:00 =
. . I 2D -1~ L403074 .

OOk CPUNTY RECORDER '

2:240507% ‘

EC 12474

15-29-22%-015

Permanent indax No.
2550 HAWTHORNE WESTCHESTER

which has the address of
linpis 60154 "Property Address"):

TOGETHER WITH all the improvements now or herealier erccted on the property, and all easements, rights, appurlenances. rents,
royalties, mineral, oil and gas rights and profits, claims or demands with respect lo insurance, any and all awards made for the taking by emk
nent domain, water rights and stock and all fixtures now or hereaiter a pari of 1he property. Al replacements and addilions shall also be
covered by this Securlty Instrument. All ot the foragoing is relerred to in this Securlty Instrument as the “Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Propsrty and that the Property Is unencumbered _except for encumbrances oi record. Borrower warrants and will defend
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UNOFFICIAL COPRY:
10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Sacurity
Instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. If there is
more than one pany as Borrower, each of Borrower's covenants and agraemanis shall be jolat and several Any Borrower who co-signs this
Security instrument but does not execute the Agreement: ta) Is co-signing this Security Instrument only ta mortgage, grant and convey thal
Borrower's interestin the Property under the terms of this Security Inslrument; (b) is not personaily ohligated to pay the sums secured by this 1
Security Insirument; and(c) agreas thal Lender and any other Borrower may agree (o extend, maodity, forbear or make any accommodations b
with regard to thz terms of this Security Instrument or the Agreement without that Borrower's consent ™
o

11, LoanCharges If1he loan secured by this Security Instrument is subject to alaw which sets maximum loan charges andthatlaw ¢ 3
is linally Interpreted so that the interest or other toan charges collected or to ba collected In connection with the [oan exceed the permitted o
limits, them: (a) any such loan charge shall be reduced by the amount necessary to reduce thechargeto the permitted limil; and(b) any sums 3
already coilected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose (o make this refund by e
reducing the principal owad under the Agreement or by making a direct payment to Borrower, Hl arefund reduces principal, the reduction will
be treated as a partial prepayment without any prepaymen! charge undes the Agreameni,

12. Noticas. Any notice fo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another methad. The notice shal be directed 1o the Properly Address or any other address
Borrower designates by nolice to Lender. Any nolice 10 Lender shail be given by lirst class mail 1o Lender's address slated herein or any
athor addross Lender ¢-“aignates by notice lo Borrawar. Any natica providad farin this Security instrument shadl bo deomed (o bave beaen
given lo Barrower or.Cenrer when given as provided in this paragraph,

13. Gaverning Law: Stverability. This Securily Instrumenl shall b governed by lederallaw and the law of Hlinois In the event that
any provision or clause of (hia S&curity Instrument or the Agreement conflicts with applicable law, such conllict shalt not alfect other pro-
visions of this Security Instruzian’ erthe Agreement which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Agraement are declared to be severable,

14. Asslgnment by Lender. Lendz2r may assign ail or any portion of its interest hereunder and its righls granted herein and in the
Agreament o any person, trust, financistdistitution or corporation as Lender may determine and upon such assignment, such assignee
shali thereupon succeed to all the rights, interasts, and options of Lender hiztein and in the Agreement, and Lender shall thereupon have no
further obligations or liabilities thereunder.

15. Transfer ofthe Property or a Beneficiz Intcrestin Borrowsr; Dueon Sale. Ifallorany partof the Property orany interestinit
issald ortranslerred (or if a beneficial interest in Borroweiis sold or transfe red and Borrower is nol a natural person) without Lender's prior
written consent, Lender may, at its option, require immediztenayment in full of all sums secured by this Security Instrument However, this
option shall not bs exergised by Lender if exercise is profiibi e by lederal law as of (he date o this Security Instrument,

if Lander exercises this option, Lender shall give Borrows-rotice of accaleration. The notica shali provide a peried ol not less than 30
days from the daleihe nutice is delivered or mailed within which Boreawer must pay alfsums secured by Lhis Soecurity Instrumant. l Borrower
fails to pay these sums priot 1o the expiration of this period, Lende: may invoke any remadics permitted by this Security Instrument of the
Agreement withou! further notice or demand on Borrower.

18. Borrowar's Right to Relnstate. lf Borrower meets certain cordilions, Borrower shall have the right to have enforcement of this
Security instrument disconlinued at any time prior to the entry of a judgmentanirsing Lhis Security Instrument. Those condilions are thal
Borrower: (a) pays Lender afl sums which then would be due under this Secuiny [nstrument and the Agreement had ne accele/ation
occurred; (b) cures any delfault of any other covenants or agreements; (c) pays ail £.xzanses incurred in enforcing this Security Instrumen,
including, but notlimited to, reasonable atlerneys’ fees; {d) takes such aclion as Lender majreasonably requitetoassure thatthelienolthis
Security Instrument, Lender'srights in the Properiy and Borrower s obligationto pay the sums secured by this Security Instrument shallcon-
tinue unchanged; and{e} not use tha provision more frequenlly than once every five years Unon reinstatement by Borrower, this Security
Instrument and the abligations secured hereby shall remain fully elfeclive as il noacceleralicrihad occurred. However, thisright loreinstate
shall not apply in the case of acceleration under paragraph 15,

17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedles, Lender shall give notice lo Borrower prior Lo acceleration followingia) Sorrower's fraud or material
misrepresentalion in connection with this Security instrument, the Agreement or the Equity Credit Line avidrnced by the Agreement; (b)
Borrower's failure to meel the repayment terms ol the Agreement; or(c) Borrower's actions or inactions whicn 2avoisely alfect lhe Property
or any right Lender has in the Property (but not prior to acceleration under paragraph 15 unless applicable taw/ riovides otherwlse). The
nolice shaltspecity: (a) the defaull; [b) the action required in cure the default {c) a date, notless than30 daysirominz ditethe noliceis given
to Borrower, bywhich the defaull must be cured; and(d) that tailure tocure the defauit on or before the date specifiadindag nolice may resutt
inacceleration of lhe sums securad by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinsiate afler acceleration and the right fo assertin the foreclosure proceeding the nonexisience ol a
default or any other delense of Barrower to acceleration and foreclosure. |f the defaull is not cured on or before the dale specified in the
notice, Lender al its option may require immediate payment in full of all surs secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied Lo colfect all expenses incurred in legal pre-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable altorneys’ fees and cosis o!
title evidence,

19, Lender In Possession. Upon acceleration under paragraph 18 or abandonment of the Praperty and at any time prior 10 the
expiration af any peciod of redemplionfollowing judicial sale, Lender{in person, by agentar by judicially sppointed receiver) shall be entitled
to enler upon, take possession of, and manage the Property and Lo collect the rents of the Propenty including those pas! due. Any renis
coliected by Lender or the receiver shall be applied first to paymant of the costs of management of tha Property and colleclion of rents,
including, but not limited to, raceivers fees, premiums on receiver’s bonds andreasonable allorneys' fees, andthentothe sums secured by
this Securily Insirument. Nolhing harein contained shali be construed as constiluting Lender a mortgagee in possessioninthe absence ol
the taking of actual possession of the Properly by Lender purauant to this Paragraph 19, Inthe eaarcise ol tha powars harein grantod Lon-
der, no llability shall be asseried or enforced against Lender, alt such ligbility being exgressly walved and released by Borrower,

20. Release, Upon paymant of all sums secured by this Security Instrument, Lender shall release this Security Instrument,
21. Walver of Homestead. Borrower waives all righ! of homeslead exemption in Lhe Propeny.

22. No Offsets by Borrower. No offset or claim that Borrower naw has or may have in the Julure against Lender shall religve
Borrower from paying any amounts due under the agreemant or this Security Instrument orfrom performing any other abligations contained
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