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PREPARED BY: SHIRLEY A, SHEELER

RETURN ORIGINAL TO:

CHASE HOME MORTGAGE CORPORATION
4915 INDEPENDENCE PARKWAY

TAMPA, FLORIDA 33634-7540

ATTN: POST CLOSING

[Spaca Above This Line For Recording Oatl

MORTGAGE #8162352

THIS MORTCACE, ("Seeurity Instrument” iven on,.. AUGUST 6TH
19.91.... . The mongagor s CHERYL A, RIC} AR )S, DIVORCFD NOT SINCE RFMARRIFD
("Borrower "), This Security Instrument is given to..,
CHASE HOME MORTGArﬂ CORPORAT]ON vnsreensonens, WHHCH 18 or&mucd dnd cxmun&
under the laws of and whosc addrcss is .
4915 INDEPENDENCE, PARKWd TAMPAJL{)RIDA 33634-7540 .......("Lcndcr").
Borrower owes Lender the principal sun of . KORTY EIGHT THOUSAND ANDNO/100. """
. Dollars (1J.S. 3 43 000,00 ). This debt is ewdcnccd by Borrowcr § noic

dated the same ¢ date as this Sccunly Instrutiiera ("Note"), which provides for monthly payments, with the full debt, if not
paid erlicr, duc and payabic on ...... . SEPTENDER 00, 1998 ... reveasmsessensennnecs « TiS Securily Instrument

secures 1o Lender: (z) the rcpaymcnt of the debieg f'nnccd by Lhc Now wuh mu:n,st and all renewais exiensions and
modifications of the Noie; (b) the payment of all other sums;with interest, advanced under paragraph 7 10 prolect the security
of this Security Instrument; and (c) the performance of Bermower's covenants and agreements under this Security Instrument
and the Note. For this purposc Borrower docs hcretg mong age, grant and convey 1o Lender the rollowmg described prap-

erty located in ... County, Hlinois:

UNITS 207 AND P-27 TOGETHER WITH ITS UNDIVIREZINTEREST IN THE COMMON
ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED iN
DECLARATION RECORDED AS DOCUMENT 85-175306 AS AMZENDED AND RESTATED BY
THE DECLARATION RECORDED AS DOCUMENT 91-198150 IN COVUNTY CLERK'S
DIVISION OF BLOCK 43, LYING WEST OF THE EAST LINE OF WAR D STREET,
EXTENDED AND EAST OF THE WEST 1240425 FEET OF SAID LOT 13 1¢

SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERiDIAN, IN COOK COUNTYY,

ILLINOIS.

TAX ID NUMBER __14-29-314-047-1024

F” \’i‘!l ’I{"(" Fa ’
“2510 N. WAYNE
which has the address of

HIN0IS oo 80618 e ("Property Address");
i i ("Property )

TOGETHER WITH ail the improvements now or hergafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the forcgoing is referred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of Lhe estate hereby conveyed and has the right 10 morntgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title o the Property against alf claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule 8 uniform sccurity instrument covering real property.

ILLINCIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90  (pags ! of 7 pages)
ST&XL¥ IL&NEW




=

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due
the principal of and interest on the debt cvidenced by the Noie and any prepayment and lale charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or w a writien waiver by Lender, Borrower shail
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for:
{2) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estaie Scrtlement Procedures Act of 1974 as amended from dime o time, 12 US.C. §2601 etrseq. ("RESPA"), unless
another law thar-applies 1o the Funds scts a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exoeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates- of cxpendiwres of fuwre Escrow liems or otherwise in accordance with applicable law.

The Funds shalv’ez held in an insuwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if‘Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds o
pay the Escrow Items. Lenderanay not charge Borrower for holding and applying the Funds, annually anal yzing the escrow
account, or verifying the Escrors ['ems, uniess Lender pays Borrower interess on the Funds and applicable law permits Lender
1o make such a charge. Howevii, Lender may require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lender ittcoancction with this loan, unless upplicable law provides otherwise, Unless an agreement
is made or applicable law requires inlescst to-be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may #gree in writing, however, thal inerest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual accouting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Finds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permiaea to be held by applicabic law, Lender shall account 1o Borrower
for the excess Funds in accordance with the reguirements of asaticable law, If the umount of the Funds held by Lender a1
any time is not sufficicnl to pay the Escrow ltems when due, Lénder may so notify Borrower in writing, and, in such case
Bormrower shal! pay 10 Lender the amount necessary to make up he-Jaficiency. Borrower shatl make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali sums secured by this Security Instn/mcnl, Lender shall promptly refund to Borrawer
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or se'i thy, Property, Lender, prior Lo the acquisilion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisiion or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwisc, ali premenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, secand, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges duc wrder the Noe.

4. Charges; Liens. Bormower shall pay all waxes, assessments, charges, fines and imjwsitions atributable 1o the
Property which may attain priority over this Securily Instrument, and leaschold payments or groundenis. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borgwer shall pay them
on lime direcily 1o the person owed payment, Borrower shall promptly fumnish 1o Lender all notices of amaunis to be paid
under this paragraph, I{ Borrower makes these payments direcily, Borrower shall prompuly fumnishio Lender receipis evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Berrower. (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) coniests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Sevurity Instrument. If Lender deiermines that any part of the Property is subject to a lien which
may atlain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall
satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance,  Borrower shall keep the improvements now cxisting or hereafier crected an
the Propeny insured against loss by fire, hazards included within the erm "cxiended coverage® and any other hazards,
including floods or Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall nol be unrcasonrably wilkheld, IT Borrower fails 1o mainiin coverage described above, Lender
may, al Lender’s oplion, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7,
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All insurance policics and rencwals shall be accepable Lo Lender and shall include a standerd mongage clause. Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair
MmeﬁwawmmmWJHMNWMMnmwmhﬁmmmmmwkmMcmdMMﬁ%mwmymmemmdHmc
restoration o repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd to the sums secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property
or 10 pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not exiend
ot postpone the 4wt daie of the menthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragraph 21 the Properly is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage o the Property prior (0 the acquisition shalt pass 1o Lender to the exient of the sums sccured by this Sceurity
Instrument immediate!y prior 10 the acquisition,

6. Occupancy, Prestrvation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leascholds, Bomower shali oceipy, establish, and use the Property as Rorrower's principal residence within sixty days
after the exccution of this Secwri’y-instrument and shall continue (o occupy the Properly as Borrower's principul residence
for at least one year after the date oi Ceeupancy, unless Lender otherwise ugrees in writing, which congent shall not be
unreasonably withheld, or unless exieniating circumsiances cxist which are beyond Borrower’s control. Borrower shall nol
destroy, Gamage or impair the Property, allsw the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiwre action or proceeding: whether civil or criminal, is begun diat in Lender's good faith judgment
could result in forfeiture of the Property or otherwisé materially impair the lien created by this Securily Instrument or Lender's
sccurily interest. Borrower may cure such a defauitand reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender'sgood faith determination, preciudes forfciture of the Borrower's
inlerest in the Property or other matcrial impairment of e Jien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defaull if Borrower, during theican applicalion process, gave materially false or inaccurate
information or siatements o Lender (or failed 1o provide Lender wiih-any material information) in connection with the loan
evidenced by the Note, including, but not limited (o, representations.ceiceming Bomrower's occupancy of the Property as
a principal residence. If this Sccurity Instrumcnt is on a leasehold, Borrowarshall comply with all the provisions of the lease.
1f Borrower acquires fee tile 1o the Propenty, the lcaseheld and the fee titleshall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrewer fuils 1o (xrorm the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significanty =itect Lender's rights in the Propenty
(such as a proceeding in bankrupicy, probae, for condemnation or forfeiture or to enforce faws or regulations), then Lender
may do and pay for whaicver is necessary 10 protect the value of the Property and Lender’s-<ighis-in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security [nsirument, appearing in courl,
paying reasonable attorneys’ fecs and eniering on the Property lo make sepuirs. Although Lenderiniy ke uction under
this paragruph 7, Lender dees not huve to do s0.

Any amounls disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sezused by this
Sceurity Instrument, Unless Borrower and Lender agice 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with intercst, upon notice {rom Lender to Borrower requesting
payment,

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shatl pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurarice coverage required by Lender kapses or ceases 1o be in effect, Borrower shall pay the premiums
required to oblain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily
cquivalent 1o the cost 1o Borrower of the mongage insurance previously in effect, from an aliernale mortgage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each manth
a sum cqual 10 ong-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurince coverage
lapsed or ceased {o be in cffect Lender will accept, use and reiin these payments as @ loss reserve in liew of morigage
insurance, Loss reserve payments may no longer be required, at the opuion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for montgage insurance ends in accordance with uny writien agreement between Borrower
and Lender or applicable law,
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9, Inspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable causc for the inspeclion.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking nf any part of the Propeny, or for conveyance i lieu of condemnation, are hereby assigned
and shall be paid 1o Lender,

In the event of 2 wotal 1aking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial laking of the Property in which the
fair market value of the Property immediately belore the taking is equal o or greater than the amount of the sums sceured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sumy
secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fracton:
(a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the cvent of a partial wking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amount of the sums secured im-
mediately before-die taking, unless Berrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the proceeds <2l be applied o the sums secured by this Security Instrument whether or not the sums arc then duc.

If the Property is 2Lendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or sedle-g-ciehm for damages, Borrower fails to respond to Lender within 30 days afier the daie the notice
is given, Lender is authorized 1o coltect and apply the proceeds, at its option, either Lo resioration or repair of the Propeny
or to the sums secured by this Geourily Instrument, whether or not then due,

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds Wy principal shall not extend
or postponc the due date of the montaly pryments referred to in paragraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released; Forbeararco By Lender Not a Waiver.  Exiension of the tme for payment or
modification of amortization of the sums secured by this Sccurity Insurument granted by Lender 1o any successor in interest
of Borrower shall not eperate to release the licbility of the original Borrower or Borrower's successors in inierest, Lender
shadl not be required 10 commence proceedings agaiie: any successor in interest or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by tais Securily Insirument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any forbrarmnie by Lender in exercising any right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joim and Several Lipbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bencfit the successors and asuiges of Lender and Barrawer, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint apd scveral. Any Borrower who co-signs this Security
Instrument but docs not execote the Note: (1) is co-signing this Sceurity!sstrument only 10 mortgage, grani and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrumnl; (b is not personally oblignied (o pay the
sums secured by this Securily Instrument; and (c) agrees that Lender ang any oteer 2orrower may agree to extend, modify,
forbear or make any accommodations with regird to the terms of this Security Instrumunior the Note without that Borrower's
consent.

13, Loan Charges.  II the loan sccured by this Sccurity Instrumcnt is subject 10 2 (3w which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or 107 cotlected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the ameuni necessary (o reduce
the charge to the permiuted limit; and (b) any sums already colleeicd from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tie'Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treaied as a partial prepayiment without
any prepayment charge uader the Note,

14. Notices, Any nolice to Borrower provided for in this Security Instrumen: shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Property Address or any other address Borrower designaes by notice 1o Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address staied herein or any other address Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shall bs deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity Instrument shall be governcd by federal iaw and the law of the
jurisdiction in which the Property is focated. In the ¢veni that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and (he Nole
are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. ) all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural
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person) without Lender's prior wriucn consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (ederal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insmument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right 0 have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatemen;) before sale of the Property parsuant (o any power of sale conlained in this
Security Instrument; or {b) cnury of & judgment enforcing this Security Instrument. Those conditions are that Bormower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any default or any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
instrument, irciugd'ng, but not limiled 10, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure i the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligalion 1o pay
the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by Barrower, this Security In-
strument and the abligatiuns secured hereby shall remain fully effective as i no acceleration had occurred. However, this
right 1o reinstate shall not'apply in the case of acceleration under paragraph 17,

9. Sale of Note; Change of Lonn Servicer.  The Noie or a partial interest in the Now (together with this Sccurity
Instrument) may be sold onc or/iore times withow prior natice to Borrowsr, A sale may resull i o charge in the enlity
{known as the "Loan Servicer”) thad cotlecis monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes ol the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance wilh paragraph 14 above and applicable law.
The notice will state the name and address ol ¢ new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informatiunictuired by applicable law.

20. Hazardous Substances.  Borrower shali pet-cause or permit the presence, use, disposal, siorage, or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 10 do, anything affecting
the Properiy that is in violaion of any Envirommentat Law, The preceding two seniences shall not apply to the prescnce,
use, or storage on the Property of small quantities of Hazardus Substances that are generally recognized to be appropriaic
to normal residential uses and to mainienance of the Property.,

Borrower shall prompdy give Lender wrilten notice of any invesiization, claim, demand, lawsuit or other action by
any governmenti or regulatory agency or privale pany involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [ Borrower Jcains, or is notificd by any governmental or
regulatory authorily, that any removal or other remediation of any Hazardous Subsiance affecting the Propeny is necessary,
Borrower shall promply wke all necessary remediat acdons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defioer)'as loxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive malerials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction vines the Properly is located
that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable 1aw provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead,  Bomawer waives all right of homesicad exemption in the Property.
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24, Riders to this Security Instrument, 1 onc or morc riders arc excculed by Bomower and recorded together
with this Sccurily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a partof this Securily Instrument.
(Check applicable box(es)]

O Adjustable Rate Rider ® Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider 0 Pianned Unit Development Rider 1 Biwcekly Payment Rider
X Balloon Rider D Raie Improvement Rider 1 Second Home Rider

[ Other(s) {specify]
By SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(z) executed by Borrower and recorded with it

Witnasses:

CHERYL A. RICHARDS

Sociai Security Number......... 389:64:0645 ...

Social Seourit) NUBDE. ..o s,

Social Sectrity NUMBCT. ..o
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[Space Below This Lina For Acknowledgmen]

STATEOF ILLINOIS, (et County ss:

el

Tle it Lol tdet "/1*44"‘ , a Notary Public in and for said county and state,

do hereby centify that CHERYL A, RICHARDS, DIVORCED NOT SINCE REMARRIED
, persanally known to me to be the same person(s) whose name(s) isfare
subscribed 1o the forcgoing instrument, appeated before me this day in person, and acknowledged that  he/she/they
signed and delivared the said instrument as hiser/their {ree and voluntary acl, for the uses and purposes therein
sel forth,
Given under my handand official seal, this ¢ Th day of AUGUST , 1991,

My Commission expires: 5’/5 % / 94
: ¢
' Cleg 7 26-/. ZZKL 48 fod~

Notary Public

§ My Coimenission Expires August 30, 1994

1
1

Notary Public, State of lllinols

ST&LHILET.NEW Form 3014 9/90 {page 7 of 7 pages)
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CONDOMINIUM RIDER

#8162352

THIS CONDOMINIUM RIDER is made this ' AUGUST .
and is incorporaied into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 seeure Borrawer's NOIE 10 v wvinnisren
CHASE HOME MO (the "Lender")

of the same date,and-covering the Property described in the Security Instrument and located at:
"\%&NMKDWW,CHICAGGJLUNOISGUGN
= 2510 N, WAYNE {Propenty Address)

The Property includes a unit in, iogether with an undivided inierest in the common clements of, a condominium project

(the "Condominium Frojkre) M the owners association or other entity which acts for the Condominium Project (the
"Owners Association") holds ¥ide 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owrers Association and the uscs, proceeds and benefits of Borrower’s interest.

CONDOMINIUM  COVENANTS. | Inaddition lothe covenantsand agreements made in the Security Instrument, Borrower
angd Lender further covenant and agree s follows:

A. Condominium Obligations, (Borower shall perform all of Berrower's obligations under the Condominium
Project’s Constituent Documents. The "Congtituzm Documents” are the: (i) Declaration or any other document whick
creaies the Condominitm Project; (ii) by-laws; (il code of regulations; and (iv) ciher equivalent documents. Borrower shall
prompuly pay, when due, all dues and assessments imposcd pursuant o the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Assuciation mainiains, with a generally accepted insurance carrier, 4
“master” or "blanket® policy on the Condominium Project_which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazacde |ender requires, including lire and hazards included within
the 1erm "exiended coverage,” then:

(i) Lenader waives the provision in Uniform Covenant.Z fér the monthly payment 10 Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Propenty; una

(i) Borrower’s obligation under Uniform Covenant S to mainuun hazard insurance coverage on the Property
is decned satisfied 10 the extent thay the required caverage is provided by the Owners association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard 1asy-ance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resiesavan or repair following a loss o the
Property, whether 1o the unil or 10 common elements, any proceeds payable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums sccured by the Sccurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance.  Bomower shall wke such actions as may be reasongole 12 insure that the Owners
Association maintins a public liability insurance policy accepiable in form, amount, and exiciit uf coverage 1o Lender.

D, Condemnation. The proceads of any award or claim for damages, direct or consequental, nayable 1o Borrower
in connection with any condemnation or other tuking of all or any part of the Property, whether of the uait or of the common
clemens, or for any conveyance in licu of candemnation, arc hereby assigned and shall be paid 1o Lendur“ Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrunicnt as provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shal) not, except after notice to Lender and with Lender’s prior writien
conscn, either partition or subdivide the Property or consent Lo

(i) the abandonmeni or termination of the Condominiwm Project, except for abandonment or termination
required by law in the case of substantia! destruction by fire or other casualty or in the case of a waking by condemnation
ot eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benelit
of Lender;

(iii) terminaion of professional management and assumption of self-munagement of the Owners Associauon;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage mainiained by
the Owners Association unacceptable 1o Lender.

MULTISTATE CONDOMINIUM RIDER —Single Family — Fennle Mee/Freddle Mac UNIFORM INSTRUMENT  Form 3140 9/30
STAL# 19.NEWER {page 1 ol 2 pages)

cQLOnOVIL




UNOFFICIAL. GOPY ..

F. Remedies. 1f Borrower docs not pay condominium dues and assessments when due, then Lender may pay them
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument, Unless Borrower and Lender agree o other 1erms of payment, these amounis shall bear interest from the date
of disbursemens at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bomrower requesting paymeat.

By SIGNING BELOW, Bomower accepts and agrees (o the terms and provisions contained in this Condominium Rider

{ . o
; ; \
{"/":“‘ ‘M X l A )_," ‘,.‘.‘,", .

Veanieen fadds u-q- e

‘CHERYL A, RICHARDS

------------------------------------------------------------------------------------------------

Seal
-Borr(ower)

{Seal)
“Borrower

s gy 14 a5 ot ne et RR e Ve E 84 H b4 B4 BEn O AR PSRN RR LB L4 FA e S LR RO R O 0L e E 018 (Seal)
-Barrower

STAL# 19-2.NEWER

Form 3140 990

(page 2 of 2 pages)
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#8162352

BALLOON RIDER

(CONDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER is made this 6TH day of _AUGUST o
19 91 , and is incorporated into and shall be deemed rto amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreement or Loan Security
Agreement [and/or Consolidation, Extension and Modification Agreement, if any]
(the VvSecuxity Instrument”) of the same date given by the undersigned (the
"Borrawer'}_.:.o secure the Borrower’s Balloon Note [the "Note"! to
CHASE_HOME MOR,GACE_CORPORATION, A DELAWARE CORPORATION {the "Lender") of the same date and

coverfﬁg the regooerty in the Security Instrument and located at:
Yy y 510 N, WAVIE

-

A KRAOPRSICIDAURLS 4207, CEICAGO, ILLINOIS 60614
{Property Address]

The interest rate staZed on the Note is called the "Note Rate." The date of
the Note is called the "Note Date." I understand the Lender may transfer the Note,
Security Instrument and this rider, The Lender cr anyone who takes the Note, the
Security Instrument and this Ride: by transfer and who is entitied to receive
payments under the Note is called thi"Note Holder.™

ADDITIONAL COVENANTS. In additian to *the covenants and agreements in the
Security Instrument, Borrower and Lender. further covenant and agree as follows
{despite anything to the contrary contaited-in the Security Instrument or the
Note):

CONDITIONAL RIGHT T0 REFINANCE

At the maturity date of the Note and Security Intrumeri (the “"Maturity Date"),
I will be able to obtain a new loan ("New Loan") w1th .2 new maturity date
of SEPTEMBER .1, 2021 ., and with an interest rate equal to the “New Note Rate"
determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Opiciua"). If those
conditions are not met, I understand that the Note Holder is under rno obligation to
refinance the Note, or to extend the Maturity Date, and that I will ‘have to repay
the Note from my own rescurces or find a lender willing to lend me the money to

repay the Note.

CONDITIONS TO OFPTICH

If T want to exerclse the Conditional Refinancing Cption at maturity, certain
conditions must be met as of the Maturity Date. These conditions are (1) I must
stil)l be the owner and occupant of the property (or cu-operative apartment) subject
to the Security Instrument (the "Property"); (2) I must be current in my monthly
payments and cannot have been more than 30 days late on any of the 1Z scheduled

© - 1930 - cMC
CLOSING DOCUMENT - PD - C-1110 PAGE 1 OF 3
STELE  CHMC111D

a1} £ 3114 &5




UNOFFICIAL COPY

#8162352

monthly payments immediately preceding the Maturity Date; (3) no lien against the
Broperty, or in the case of a co-operative apartment, the collateral related to the
Property (except for taxes and special assessments not yet due and payable) other
than that of the Security Instrument may exist; (1) the New Note Rate cannot be
more than 5 percentage points above the Note Rate: and (5) I musat make & written
requast to Lthe Note llolder aa provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The HNew. Note Rate will be a fixed rate of interest equal to the Federal
National MNostgage Association’s required net yield for 30-year fixed xate mortgages
subject to a  £0-day mandatory delivery commitment, plus one-half of one percentage
point (.50%) ‘oo real property loans or three-fourths of one percentage point
{0.75%) on co-upsrative apartment loans, rounded to the nearest one-eighth of one
percentagée point {9.125%) (the "New Note Rate"). The required net yleld shall be
the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of wy election to exercise the Conditional Refinancing Option.
If this required net yieid  is not available, the Note hHolder will determine
the New Note Rate by using -comparable information.

CALCULATING THE NEW PAYMENT AMOUJIT

rrovided the New Note Rate as calcuiated in Section 3 above is not greater than
five (5) percentage points above the Netz Rate and all other conditions required

in Section 2 above are satisfied, the Note fiolder will determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus {c)’ ull other sums I will owe under the
Note and Security Instrument on the Maturity [Dite (assuming my monthly payments
then are current, as required under Section 2 above), cver the term of Lhe Hew Note
at the New Note Rate in equal monthly payments. Tha result of this calculation
will be the ~mount of my new principal and interest peywannt every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Maturity Date and advise me of the principal, accrued but unpaid intezrat, and all
other sums I am expected to cwe on the Maturity Date. Tae Note Holder also will
advise me that I may exercise the Conditional Refinancing Cptien if the conditions
in Section 2 above are met. The Note Holder wlll provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I must notify in ordear to exercise the Conditional Refinancing
Cptien. If I meet the conditions of Section 2 above, I may exercise the
Conditional Refinancing Option by notifying the Note Holder neo later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date and time of day notification is

© - 1990 - CHMC 7/23
CLOSING DOCUMENT - PD - C-1110 PAGE 2 OF 3 6/1/91
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received by the Note Holder and as calculated in Section 3 above. 1 will then have
30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status, Before the Maturity Date the Note
Holder will advise me of the new intersst rate (the New Note Rate), new monthly
payment amount and the date by which I must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state)
and normal closing costs due third parties, including filing fees and title
insurance or Uniform Commercial Code search costs. (The processing fee is due at
the time you request the new loan.)

BY SIGNLNG -BELOW, Borrower accepts and agrees to the terms and covenants
contained in tnis Ralloon Rider.

WITNESS THE HAND({S) AND EVLJ{S) OF THE UNDERSIGNED.

e - -
/! - Looh ;
. Pbay N A ‘-‘1.\ . AT
AR U Y T [SEAL)

CHERYL A, ‘RICHARDS -Borrower

) - (SEAL]
. -Borrover

a— [{SEAL]
~Borrower

5

a [SEAL]
~Borrower Q&

LJ

p

@

"

{3ign Original Only)
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