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1 THIS MORTGAGE is made this .. — '}aaﬁarne‘tt'" June— oo, 19—, between the Morigagor, .__.ff.%m_.__.___
Barnett, married to Randall D, ~ """  (the "Borrower") and the Mortgagee, the LAKE SHORE NATIONAL

BANK, 2 nanonal banking association, whose address is 605 North Michigan Avenue, Chicago, Itlinois 60611, (the “'Lender™).
WHEREAS, Borrower is indebted- to- Lender in- the-principsl sum-of——Guarantor. .~ See Exhibit A _attached -

herete. and made.a part hereof .. e Dollars
(5-_.,-_::-_:_,:?_f,,:‘:::y},_m!uchumbwdm:u.cmdeuced.bu.}imnm.saaw.d.md........-:.._....____,.--n____idw_‘ﬂ\kuc.g‘
providing _fur_nmuudyumm;s_uf_prmp.u and interest,. withthe balanee of the-indebtedness, st sooner paid dueand pav.

sl .
TOSECURE to Lcndcr (a) the rcpa‘ymertt of the indebtedness evidenced by the Note, with interest thereon, the payment of al)

other sums, with interest thereon, advance in accordance herewith 1o protect the security of this Mortgage, and the (b) the repay-

ment of any luture advances, with interest thereon, made to Borrower by Lender pursuant to Paragraph 21 hereof (“Future Ad-

vances™), Borrower does hereby mortgage, grant and convey to Lender the following described property located in the County )

of __Coak . State of lilincis: Lot 31 in Block 11 in Hulbert's subdivision of the .

West half of Lot 2 in the Subdivision of Section 18, Township 39 North, Range 13, East of .
the Third Principal Meridian {except the West half of the Scuth West guarter thereof)

in Cock County, Illinois.
which has the address.of BO0 S. Clipton Ave.,. Oak Park,. IL.60304 .. (the “Property Address”);
P.I.No 16-15-171-001 (Street) (Chy) (State and Zip Cade)

TOGETHER with alt woe improvements now or hereafier erected un the pruperty, und all easements, rights, appurtenances, rents, royalties, mineral
oil and gas rights and profis, water, water rights, and water stock, and all fixtures now or Lereafter attuched to the praperty, all of which, including
replacements and additlons fleiete, shal) be deemed 1o be and remain a poart of the propenty covered by this Mortgage; ond all of the furegoing, to-
gother with sald property (oo the lcusehold estote T this Mortgage is on o teasehald )} are herein referred 16 ns the ' Property”

Borrower covenunis that Borrowseris lawfully seized of the estate hereby conveyed and nus the right e martgage, gtant and convey the Property.that
the Vroperty is unencuemberes, excopt for the lien of a Cirst mortgage more particularly described in Faragraph 2 hereuof. and that Borrewer wiil -
warrant and defend generally the v'ae o the Property against olb claims and demands, subject to uny declatations, easements or restrictions listed ln a
schedule of exceptions to coverage brany itle inurance policy insuting Lender's interest in the Property.

Borrower and Leonder covenant and wpree va fobfows

1. Payment of Principalund Interest.Ondreower shall prompily pay when due the principal of and interest on the indehtedsess evidenced by the

us peoded in the Note, and the principal of and interest on any Futore Advancey secured by this Mortgage,

Nate, prepayment and late charg
2. First Mortguge. This Morigage is subject ansUsubourdinate 1o the Hen of » certain moztpage ftruse deé qan\_jl o :,_n,“_,____,,__,______.and -im.
recorded in the office of the Recorder of Deeds of . County, linpis us I)ocumch‘ND. T'““ ?“1"_13;'08"3319 k )‘ 1 7e 20
See Exhibit A attached hereto and made a part_ gEFB HI_Z RECORDER. B SLy
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as Maortgagor, to L A [ e e e o
as Moripages {Trustev), securing payment of a note dated 7 0 inthe principal sumoof o Doltars
[$3 3, with interest at (he rate of oercent per ansam (" Fins Murﬂ,ugu”) herein, Any det af default by the Borrower N

uder The’ pmvisimls of the First Mortgage shall be deemed 107! n: .n et of default wnder the provisions ol this Maortgage and the Lender hereunder
shall be entitled to stl the remedies set forth in Paragraph 18 of (8250 Morpage.

3. Application of Pnyments. ypjess applicable law provides otherwise, all_rayments received by Lender under the Note and Paragraph 1 hereof shal?
be applied by Leader first in payment of interest payable on the Note, (nea to the prineipal of the Note, and then to interest and principal on any
Future Advances,

4. Charges: Liens, Borrower shall pay all taxes, assessments and other ¢arocs, fines snd impoesitions attributable ta the Property which may attain
W priorlty over this Mortgage, #nd leasehold pay ments or grountd rents, if any, by Borroswer making payment, whep due, directly to the payee thereof.
Borrawer shall pramptly furnish to Lender all notices of amoounts due underiis paragraph and, in the cvem Borrower shall make poyment dizectiy,
Borrower shall promptly furnish to Lender reeeipts evidencing such payments. Borreiwer shail promptiy discharge any lien which has priority over this
Martgage: provided, that Borrawer shall noet be required 1o discharge any such Hea 20 ong as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner acceplable to Lender, or shall in geoad faiza “ontest such dien by, or defend enfercement of such lien in,
fega prouc(lings which operate to prevent the enforcement of the [ten or forfetture of thE Property or any part therevof.

5. Harzard Insurance. Borrower shall Lccp the improvements now existing or hereafter SroCied on the Property insured ogainst loss by fire, hazazds
included within the term “extended coverage”, and such other hazards as Lender may requmre mnd 1o such smounts and for such periods as Lender may
require; pruvided, that the Lender shall not n.quin’ that the amount of such coverage exceed tha amcunt of coverage required to pay the sums secured
by this Mortgage and the First Mortgage.

The insurgnee carrier providing the insurance shall be chosen by Borrower subject to approvui'b? Lender; provided, that such appravaishallnot be
unreasonably withheld. All premiums on insurance policies shall be paid by Borrower making payiae’s, vhen due, directly to the insurance carrier or
shall be paid in the manner provided for in the Flest dMortgage.

All insurance policies and renewats thereof shall be in form acceptable to Lender and shall include 4 st-adard mortgage clause in favor of and {n
form ucceptable to Lender. Lender shall have cthe right to hold the policies and renewals thereofl, and Hedr swer shall promplily furnish 1o Lender all
renewal notices and all receipts of paid premivms. In the event of loss, Borrawer shall give prompt notice tol the fosurance earrler aisd Loesder, Lender
may muke proof of loss if not made promptly by Hotrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shidl be applied to resteration orcepair.of the Property damaged, pro- -
vided such restoraiion or repair is economically feasible and the security of this Mortgage is not thereby iinpaired. 17 sucl restoration or cepair is not
economicslly Fensible ar if the security of this Mortgage would be impaired, the insurance proceeds shall he applies first 10 the sums secured by the
First Mortgage, then to sums secured by this Martgage, with the excess, if any, paid 1o Borrower. [F the Property tscans doned by Borrower, o il
Borrower Fails 1o sespond 1o Lender within 30 duys Trom the date notice is niled by Lender te Borrower thut the insuriaes cnitler affees 1o settle 4
clwim for insaeunce benefits, Lender by authorized to cotiect nnd apply the inmsurance proceeds, at Lepder™s option, cither to Zastaration or topeit of (he
Praperty or fo the swms secured by (his Monigage.

Unless Lender amd Bagrower otherwise agree in writing, any such application of proceeds 1o pringipal shail notextend or posiponcitie due date of the
moathly installments referred toin Paragraph 1 hereof or change the amount of such instzllments. I under Paragraph 18 Hereof the (Tocerty is acguired
by Lender, al right, title and interest of Borrower in and to ony insurance policies and in and to the proceeds thereof resulting hyom damage to the
Praperty prior to the sale or acquisition shall pass 1o Lender to the exrent of the sums secured by this Morigage immedintely prior 10 such sale or
acquisition.

Naotwithstanding aavthing contained herein to the contrary, Lender acknowledyes that Barrower's obligations concerning insurance under the
terms of the First Mortgage are or may be different from Borrower's ovligations hereunder: and, aveordingly, no action tsken by Borrower in compli-
ance \\-‘nh the turmi of the l'lrsl Maortgage shall be deemed to be a dcf..\ull hur:undcr.
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re.-pmr and sh ot ¢ n!t waste or pc.rml( I'mpmf ment or dererinmlmn ‘af the Property amd s!mli cnmply wiur lh: provistons of any lease i1 1thia
Morigage iy on a lepschold, IFthis Mortgnge is on @ unit in o condaminium or a pimned atit development, Borrower sliall perform al) of Borrowse's oh-
ligutiony under the dechiration or cavenants creating or governing the eondominium or planned unit development, the by laws and regulations of the
condominium or planaed unlt develepment, and constitvent documents. If a condominiam o planned unit development rider by exccuted by Borrower
andd recorded together with this Mortgage, the covenants and agreemuents of such rider shall be incocporated into and shall amend and supplement the
covenants and agresments of this Mortgage us if the rider were a pare hereof.

Protection of Lender's Security. IF Borrower fuils 1o peeform the covenants and agrecmonts contalaed in this Mortgage, or I sny action or pro-
wwlmy Bocommenced which tterindly affects Lender's interest in the Peoporty, anclutting, bal and Hedied 1o, codoent daspatn, lasolvency, codoe ane
friceeent, of greangementis or praceecngs lavelvlag o batkrapl or decedent, then Lehder, a1 Lendes's optlon and npan netiee 10 Borrower ey make T
such appenryunces, disburse such sums and tnke such sction ny is necesaary 19 protect Lender's interest, Ineluding, but not Bmited to, dlsbursement of .
reasanibhle attorneys’ fees and entry upon the Property o make repairs. If Lender required morigage insurance as u condition of muking the loan secured )
by this Morigage, Borrower shall gay the premiums required to malntain such fnsurance in efTect antil such time as the requirement for such insurance
teeminntes in accordanee with HBorrower's and Lender's swritten agreement of applicable law

Any nmounts disbursed by Lender pursuant to this Paragraph 7, willh inderest thereon, shall become additional indebtedness of Borrower secured by
this Mortgage, Unless Borrawer and Lender agree 1o other tenins of payment, such amounts shall be puyable ypon notice from Lender to Borrower re-
questing payment thereof, snd shall bear interest from the date of disbursement at the rate pavable from time (o time on outstanding principal under
thie Note unless pnyment of interesy al such rate would be conltrary to applicable Jaw, in swhich event such amounis shal) beor interess ot Lhe highest rate
pernissible under applicable baw. Nothing contained in this Parggraph 7 shall require Lender 1o incur any expense or take any action hereunder. -
8, Inspection, Lender may make. or cause ta be made, reasonable entries upon and inspections of the Property, provided that Lender shall give
Borrower notlice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property,
9. Condemnation. The proceeds of any awnrd or canim for damages, direct or consequential, in connection with any condemnation or ather tak
of the Property, or part thereof, or fur conveyance in leu of cnn(h:mnnllnn are hereby assigned and shall be paid to Lender. /
g
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In the evend of n 1otal taking of e I’ruer;u ;c prlwem[ shnj l’QD]Iﬂ‘ !‘irs}vlu-ﬂ\c stcu; h)I' the Fifst Mortgnge, then to the sums secured

by this Mortgage, with the excess, if any, paid (¢ Borrewer. In the event of a partinl taking of the Praperty, unless Barrower and Lender o therwise agree
in writing, there shall be applied 10 the sums sccured by this Morigage such proportion of the proceeds as is equal to that proportion which Phe amount
of the sums secured by this Meortgage immediately prior to the date of rtaking Dears 1o the Tair muarker value of the Property iramediately prior 1o *he
date of taking, with the balance of the proceeds peid to Berrower, 1
If the Property is nbandoned by Borrower, or If, sfter notice by Lender 10 Borrawer thut the condemnor offers 10 moke an award or settiea claim
for dumnges, Borrower fajls to respond to Lender within 30 days after the date such notice Is mailed, Lender is nuthorized to collect and apply the pro-
ceeds, at Lender’s option, either to restarastion or repair of the Property or (o the sums secured by this Morrgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or posipone the due date of

the monthly Instaliments referred to in Paragruph 1 hereof or change the amount of such installments.

1G. Barrgwer Not Released, Extension of the time for payment or madification of amortization of the sums secured by this Mortgage granted by
Lender to nny successor in inferest of Borrower shall not operale 10 relesse, in sny manner, the linbility of the origingl Borrower and Borrower’s suc-
cessors in Intlerest. Lender shall not be required to commence proceedings ngeinst such successor or refuse (o extend time for payment or otherwise
modily amortization of the sums secured by this Mortgnge by reason of any demand made by the ariginal Borrower nnd Borrower's successors in interest,

}F, Forbearance by Lender Not o Walver. Apy forbearance by Lender ip exercising sny right or remedy hereunder, or otherwise afforded by applic-
able law, shall nat be a waiver of or preclude the exerclse of any such right or remedy. The precuremens of insurance or the paymeni of taxes or aother
liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Merigage.

12. Remedies Cumulative, ANl remedies provided in this Mortgage sre distinet and cumulntive to sny other right or remedy under this Mortgage or
ufforded by luw or equity, and may be exercised concurrently, independenily or successively.

13, Successors and_Assigns Bound; Joint_and Several Liability; Captions. The covensnts and agreements herein contained shall bind, und the rights
herecunder shall inure to, respective successors and ussigns of Lender and Horrower, subject to the provisions of Peragraph 17 hereof. All covenants and
agreements of Borrower shall be joint und several. The captions and headings of the paragraphs of this Martgage are for convenience only and are not

to he used tu interpret or define ie proviskons hercof.
14, Notice, Except for nny notice required under applicable law (o be given in snother manner. {u) sny notice 1o Borrower provided for in this Mort-

gage shall be given by maliing such notice by certified moil address so Borrower at
800 _S. Clinton, Qak Park, IL 60304

with & copy thereol mrulesd to the Property address or nt such other address as Borrower may desipnate by notice to Lender ns provided herein, and
{(b) any nolice to Lerdis s”all be glven by certifed mail, return receipt reguested, to Lender's address stated herelp or 1o such other address ns Lender
may designote by notice te- Borrower a3 provided hetein, Any notice provided for in this Mortgage shall be deemed to have heen given 1o Borrower or
f.ender when given in the  paraer designnied berein,

15. Governing Lasw; Severabiliy. This Moriguge shell be governed by the laws of the jurisdiction in which the Property is located, In the event thai
any provision or clause of thia nlrcigage or the Note conflicts with applicable law, such conflict shall not affect other pravisions of this Morignge, or the
Note which con be given effel! wi.thout the conflicting provisions, and 1o this end the provisions of this Moriguge and the Note are declured to be

severable.
16. Borrower's Copy. Borrower shail e furnished o canformed copy of the Note and of this Mortgage af the tdime of execution or alter recordation

hereof,
E7. Fransler of the Property; Assumpticn. /7 nll or nny part of the Property or an interest therein Is sald or transferred by Borrower without Lender’s

prlor WrlTTen consent, exclading (8 {lie cronsion of a lien or encumbrance subuordinate ta this Mortgnge, (h) (he crestion of o purchake money security
interest for househeld appliances, (¢) n travsfer by devise, descent or by operation of law upon the death of o joinr tenans, or (d} the grant of any leary-
hold interest of three years or less nel containin’, an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgnge
to be immediately due and payable. Londer shal. hr'/e walved such option 1o nccelesate if, prior 1o the sale or transfer, Lender and the person to whom

--{he Property Is to be sold or translerred redgch agreeriont in writiag that the credit of such person is satisfactory to Lender nad that the interest payable
on the sums secured by this Morignge shalf be a( such raoC us Lender shall request, IF Leader has wrived the option to acceleratn provided in this Parp-
graph 17, and if Borrower's successer In inlerest has (xeculed a written assumption agreement accepred in writing by Lender, Lender shall release
Borrawer from all obligntions under this Murtgsge nnd 12c Note,

If Lender exercises such option topccelernte, Lender shall aal) Borrower notice of acceleration in accardance with Paragraph 14 hereol. Such notice
shall pravide a period of nat less thun 30 days from the dafe vhe'podice is mailed in which Borrower may pay thesums declared due. If Borrower fails to
pay such suins prior to the expiration of such period, Lender fiay, wiitout further notice or demand on Bortower, invoke any remedies permitted by
Parugroph | B hereof,

18, Aecelerutjon; Remedies. Except as provided in Paragruph 1% Fereof, upon Borrower's breach of any covenanit or agreement of Barrower In this
Muorstgage, am:lud]ns he covenunts (o pay when due any sums secured byt Martgage, Lender, prior to accelerstion, shallmal) notice 10 Borrower as
provided In Paragraph 14 hereofl specifying: (1) the breach: (2) the actic n reguired to cure such bresch; (3) a dute, not less than 30 days front the dote
the notice is mailed to Borrower, by which such breach shall be cured; and {4) 1hai failure 10 cure such breach on or before the date specified in the
notice may resull in accelerstion of the sums secured by this Mortgoge, (or closure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate sfrer seceleration and the vigh. 10 ggsert in the foreclosusre proceedings the nonexistence of n default
or sty ofher defense of Borrower o acecleration ghd foreclosure, )T the breac? is 7ol cured en or befose the dote specified in 1he notice, Lender, mt
Lender's option, moy declare all of the sums secured by this Mertgage to b Imizadeiely due and payuble withowt further demund and mey loreclose
this Mertguge by judicial proceeding. Lender shall be entitled to collect in such proce disg all expenses of foreclosure, including, but not limited to,
reasonable sttoraeys' fees, and vosis of documentary evidence, absiracts and 1itle repoiis

19. Bortower's Righis to Reinstate, Notwithstanding Lender's seceleration of the sums secared by this Mortgage, Borrower shall have the right to have
any procerdings begun by Lender (o enforce this Mortpage discontinued at any time pricc o entry of p judgment enforcing this Morsgage if: (a) Bor-
rower pays Lender all sums which would be then due under this Mortgage, the Note and natessevuring Future Advances, if any, had no accelersiion
accured; {b) Borrower cures pll breaches of any piber covenants or agreements of Borrower confulned in this Mortgage; (¢) Borrower pays ull reasonable
expenses incurred by Lender in enforcing the covenants and sgreentenis of Bocrower contained in (his Mrrtgage and in entor¢ing Lender's remedics as fro-
vided jn Paragraph 18 hercof, including but not limited o, reasonable attorneys’ fees; and (d) Borrosvestakes siich action as Lender may reasonably re-
quire to assure that the Hen of this Mortgage, Lender’s interest in the Properiy and Borrower's abligaticn 1o pay the sum secured by 1his Mortgage shall
continue unimpaired, Upon such pavment and cure by Borrower, this Mortgage nd the obligations socureiherehy shald remain in fall foree and effect
as §f no acctlerstion had occured.

20. Assignment of Rents; Appointment of Recelver; Lender_in Poassession. As additional security hereuid i1, Eorrawer hereby, assigns to Lender the

rents of the Praporty, provided that Borrower shall, prior (0 arceleration undee Parugraph 18 hereofl or abandonreent of the Property, have the right 10
coliees and reiain such renis ns they beecome due and payable.

Upon seceleration under Parngraph ¢ B herenf or abandonment of the Property, and ot any thine prior 1o the capirati=s of any perfod of redemption
following judicinl sate, Lender, in person, by agent or by judicially appointed receiver, shatl be entitled 10 enter upin, take possession of and manage
the Properiy and {o collect the rents of the Property including 1those past due. All rents callecved by Lendar or the reeive sbell be applied fiest to pay-
ment of the cosly of menagement of the Property snd colleetion of rents, including, but not timited ra receivers® tocs, rremivms on recelvers’ bonds
and ressonuble attnrnoys® fees, and then o the sums secured by thin Mortgege, Lender ond the recelver shafl be fighie 120 neCugat anly for those renie

netually recelived.

21, Futurs. Adyancea, Upon request of Barrower, Lender, ot Lender's option prior 1o releese of this Morignge, may make Futur’ Acvances 1o Horrower.
Such Fulure Advances. with interest thereon, shall be socured by this Morigage when evidenced By promissory notes SURINE oot ad noles are secured
hereby. At no time shall the principa! miount of the indebitedness secured by this Mortgsge, not including sums ndvanced in accordans: herewith to pro-
tect the security of this Mortpage, exceed the original amount of the Note plus § Q

22. Release. Upon payment of 81l sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower. Borrower shall pay
al) costs of recordation, if any.

23. Walver of Homeslegd, Borrower hereby waives all right of homestead exemption in the Property.

24, See Exhibit B ~ envirconment rider - attached hereto and made a part hereof.
day and yewr first above writton.

IN WITNESS WHEREOF, the undersigned Borrower has coused this Sccond Morigage 16 be oxecuisd the

Lo Brooond
ez, > Jarc

ara . t . ‘Borrower
) - / —~

O.Beacomv, v.P, = " _
IS INSTRUMENT PREPARED ny: LAKE SHORE NATIONAL uank  Randall D. Barnett grants a security
605 North Michignn Asenue intereet in the collateral, is not liable
STATE OF ILLINGIS Chicago, Hinois - 6061 for indebtedness secured hereby and wajives and
COUNTY OF &S0 58 releases all Lights under 11linois Homestead
Exemption laws.
1, e e e s ey 3 NOtaRY Public, in snd For said county andd state, do hereby certify that
Mara S. Barnett and Randall D. Barnett, husband & wife

who Zr"&

day in person and 2cknewledged that

personally known 10 me to be the same person(s) whose name(s} _f;’f fe__su_hwribcd to the foregoing insirument, appeared before me this
HL% signed and Jelivered the sajd instruments ___Ei"'_’—;l {"own free and voluntary act and as T 117 free

and valuntary act, for the uses and purposes therein set o

CGIVEN under my hwnd and notarial seal, this _____| . duy nf

(POPIMIESe ) EXPIRES
Form S085 -:J.’r;(:-\ - ‘?‘y




~ UNOFFICIAL COPY

LZHIBIT A , RIDER TO MORTGAGE

THIS RIDER 1S EXECUTED THIS 7TH day of June, 1991, AS PART OF THAT
CERTAIN SECOND MCRTGAGE CF MARA 5. BARNETT

This Second Mortgage has been given to secure PERSONAL GUARANTEE
{hereinafter called the "Note") dated JUNE 7, 1991 and executed by
MARA . BARNETT personally of any and all indebtedness, liabilities
and okligations of CORPORATE DESIGN AND FURNISHINGS, INC. d/b/a
Corporate Furnishings, an IL Corp., whether absclute or contingent,
now exicsiing or hereafter arising, due to to beccme due, secured or
unsecured, joint or several, up to a maximum of

FIVE HUNDRED THOUSAND AND NO/100----mm---mm——ae- {$500,000) DOLLARS
plus all unpaid interest, all costs, attorney's fees and other
expenditures in-collecting such Liablities,

Mara 5. Barnett
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FPirst Mortgage:

This Mortgage is subject and subordimate to the lien of a certain
mortgage dated 5-12-87 and recorded in khe office of the Recorder of
Deeds of Cook County, Illinois as Docwrent No. 87285008 made by
Randall D, Barnett and Mara S. Barnett, his wife as Mortgagor to
First Illinois Bank of Arlington Heights as Mortgagee securing

payment of a note dated 5-12-87 in the principal sum of ONE HUNDRED
TWENTY TWO THOUSAND AND NO/100 DOLLARS;

Second Mortgage:

This Mortgage is subject and subordinate to the lien of. a certain
mertgage dated 8-~13-87 and recorded in the office of the Recorder of
Deeds of Cook County, Illinois as Document No. 87465483 made by
Randall D. Barnett and Mara $. Barnett, his wife, as Morccagor to
First Illinols Bank ¢of Arlington heights as Mortgagee securing

payment cf a note dated 8-13-87 in the principal sum of TWENTY
THOUSAND AND NO/100 DOLLARS.

Any act of default by the Borrower under the provisions of either
Mortgage (herein "First Mortgage") shall be deemed to be an act of
default under the provisions of this Mortgage and the Lender
hereunder shall be entitled to all the remedies set forth in
Paragraph 18 cof this Mortgage.

0LTEOVES
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aeas..... UNOFFICIAL COPY

ENVIRONMENTAL RIDER

THIS RIDER 1: EXECUTED THIS _’tP DAY oF __ June , 19§ 91
AS PART OF THAT CERTAINsgcopd Mortgage of Mara S Rarnppt .

The undersigned ("Borrower") hereby agrees to give Lake Shore
National Bank ("Lender") immediate notice of any violation or
suspected violation of any federal, state, or local statute, rule,
or regulation dealing with the presence or suspected presence of
any hazardous, toxic, or envircnmentally dangerous substances or
conditions affecting this property ("Property"). Notwithstanding
any language or provision of this Mortgage or Trust Deed or this
Rider to che contrary, Borrower hereby unconditionally gives Lender
the right, hut not the obligation, and Lender does not so obligate
itself, to undertake to contain and c¢lean up releases of hazardous
substances op the Property before the costs of doing so exceeds
the value of tne Property. :

Borrower heralv indemnifies and saves Lender harmless of and
from any and all loss, costs (including reasonable attorney's fees),
liability and damage whatsoever incurred by Lender, by reason of
any violation of any applicable statute, rule or regulation for
the protection of the envirsnment which occurs upon the Property
or any adjacent parcels of real estate or by reason of the imposition
of any governmental lien for *re recovery of envircnmental clean-
up costs expended by reason of 'such violation; provided that, to
the extent that Lender is strictly iiable under any such statute,
Borrower's obligation to Lender under this indemnity shall likewise
be without regard to fault on the part of Borrower with respect to
the violation of law which results in l1iability to the Lender.
Borrower further agrees that this indemnity shall continue and
remain in full force and effect beyond tiie totm of the indebted-
ness or obligation which is secured by this Mortgage or Trust Deed
and shall be terminated only when there is no“further obligation
of any kind whether in law or in equity or othervise of Lender in
connection with any such environmental clean up ccsts, environmental
liens, or environmental matters involving the Propervy.

Borrower:

]
. \ .
Cmd b o B

Mara 5. Barnett




