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1. PREFERRED LINE -

‘Fhis instrament was prepoeed by:

One Sowt

Rel.No.: 911911007010 it ﬁu ' i J
hicugo, Minois 6
- -2
’l‘l'll':g éllzﬁ{'l']ﬂ}\?:li'(‘ h?-%'?gngu") is made this 26TH tay of JULY : )
19 91 between Morgagor, Roy Curry , and Carolyn Curry his wife (heeein "you,” "your® or "yours") nnd the

Q Mortpngee, Citihnnk, Federnl Savings Bank, o corporaton organized and existing uander the fows ol the Uniled States, whose
‘X address Is One South Dearborn Sireet, Chicago, Ilinofs 60603 (hercin “we," "us® ur "our'),
\ WHEREAS, Roy Curry . and Carolyn Curry is (are) indebied (0 us pursuint 10 o Preferred Line Account
Q) Asreement ("Apreement”) of even dute hereal, in the principal sum of U.S. 5 10,000,060, (Berrower's “Credit Limie”) ar so
i mtch of such principal as may be ndvanced snd owistanding, with interest thereon, The Agreemeni provides for ndvances 1o be
[ made for seven (7) years fram the date hereof (the “deaw perciod”), We may, in our sele discretion, exiend the drnw periad far
i \n an additionul seven (7) years, The deaw perind will be followed by un additional period ol seven (7) yewrs (the "repiyment
a \ perlod™), The Agreement provides for periodie monihly instsilment payments aof (o) principad of [/84th of the principal buisnce
\\ owsianding and unpaid as of (i) the dae of the most recent advance 1 you thereunder for billing cyeles beginning during the
[mymuln period for sny billing cyele beginning during the repiyment
Q\ perliod; and () inrerest, options) credit lite and/or disubility insurunee premivms, nnd miscelioneous fees und charges il the
QD end of the repayinent period; all such sums, il not saoner puid, being due and payahle fourteer (143 years from the date hereol,
or, I we have extendadibe draw period, twenty-one (213 years from the date hereof, the (CMadority Date'),
_ ‘ To secure o usy (i) the repayment of the indebiedness svidenced hy the Agrecment, with fmterest thereon, the payment
\C\ of afl other sums, witivigrerest thereon sdvanced in decordanee herewith to protect the sceurity of this Morgage, and the

draw perfod or (H) the beginning ol the st day of the re

performance of the covennseeand agrecirents af you herein contained; {b) the repayment of any future idvances, with imerest

thercon, mpde by us pursuall oparagraph 7 hereod (such sdvanees pursiunt 1o purngroph 7 hercot ol prineipal madle nfier the

dnie hereol heing referred 1o e “Hriure advimees' Y (¢ any "Loans® (advanees ol principal after the doce hereol) as provided for

in the Agreement (i being the iatdndon of you nd us that all such Loans macde atier the date hereof enjoy the same priority

e and seeurity hereby created as ifadi-such Loans hnd been mnde on the date hereof); und (d) the perforouinee of your covenmins

o and pgreements under this Morigegeand the Agreemenm seeured herehy, For this purpose, you do hereby mortgage, grant,

‘ convey and warrsnt (unless vou nre andiizais land trust, in which ease youw maorigage, grant, convey and quit clafm) to us the
following deseribed property { “Property™) locsted in the County of Cook snd Suie of [inois:

NOWEFIN 7 52 FEET OF LOT 23 AND (BXCESWT NORTH 2 12 FEET) LT 26 IN BLOCK 2 IN KROEBER AND
FULLEN'S SECOND ADDPTION TO SOUTY SHORE GARDENS BEING A SUBDIVISION QFTHK
SOUTHWEST 14 OF THE SOUTIHEAST {/4 O IHE NORTHEAST /4 OF SECTION |, TOMWNSITHE A7 NOR'TH,
RANGE b4, EAST OF THE THIRD PRINCIPATSERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. Nu, | 258-01-228-053 PROPERTY ADDRESS: 2045 South: Paxton
PLN. No, 3 Chicagn, Ilinuis 60617

You covenun? thut you are lswlubly seized of the esite hercoy conveyed and have the right 10 morigage, geant and convey
the Property and that the Property is uncucumbered, except {or cosumbrances of record. You, untess you wre ion-llinols lnad
trust, warrani angd will defend geacerally 1he tile 1o the Property againss s clndms and demmds, sebject 1o any encumbramces of
record,

Covemnnts, You and we covennnl und spree us (allows;

L Payment of Principal and Interest, You shalk prompily puy whel duc by the werms of the Agreement the principal
ol and fnierest neerued on the indebiedness evidenced by 1he Agreement, 1ogerier with any other fees, chirges or prentums
imposed by the Agrecment or by this Mortguge.

3, Line of Credit Loan. This Marigage secures a Line of Credin Loun Ageeerient, You will enjoy aceess o that Line of.
Credlt during the lirst eighty-live (85) billing cyeles or, 31 we extend the draw prerioa e st one hundred sisiy-nine (169)
billing cycles,

3 Agreed Perimdic Payments, During the term beredd, you agrie 10 pay on or beisre the payment due dide shown-on
each ‘surlmlic Billig Sttement the Minimam Payment Due for that Billing Cycle (each Bllling Cycie will be approximaiely one
month). “The payment due dute for cach Billing Cyele is approximately wwemy-live (25) days afteesiiociose of the Billing Cycle,

I£, on the Muturlty Date, you stll awe smounis under the Agreement, you witl puy thase ndusas in ful on the Minority
Dito,
4, Finance Charges. You agree 1o pay interest (0 *Finunee Clunge® ) on ihe Quistadlog Prineil Balinee of your
Preferred Line Account as determined by the Agreement, You ngree 1o poy interest al the Annim ercentnge Rute of

14.4000 Y.

S, dpplication of Paywents, Unless nppticoble law provides otherwise, olb payments received by us usder the
Agreement and this Morigage shall be spplicd as provided in the Agreement. Charges incurred pussunnt o pursgraph 7 hereof
will be trented as Floance Charges Tor purposes of appHeation of paymenis only,

6. Charges; Lieny. You shall pay all 1eses, assessments, charges, fines and impositans auribnable o the Praperty
which muy sttain priorily over this Martgage, and leasehold payments or grounds reas, ifany, You shadl prompily furnish to us
receipis evidencing these payments,

7. Protection of Onr Riphts in the Property; Mortgage fnsuranee, 1T you luil w perform the coveninis sl
agreements contuined In this Mortgnge, or there is o fegnd proceeding that may significantly wfTeet our rights in 1he property
(sueh as 1 proceeding fn bunkrupiey, prabite, for condemnation or to enforve faws or Regulntions), ten we may do and pay for
whatever is neeessury (o prolect the virlue af the Property und our rights inthe Property, Qur action nay include paying uny
sums seeurcd by o lien which has priosity over this Morigage, appearing (n court, paying reasonable anorneys’ fees sl emering
on e Property 1o meke repadrs. Although we may iake acton under this puragraph 7, we do s v 1o do so,

Any smounts disbursed by us under this puengraph 7 shatl become additional dedt of yaurs sceured by this Morgugetld
Untless you and we agree 1o other terms of piyment, these smounts shull bear interest from the dane of disbursement at the rilched
provided In the Agreement and shull be paynble, with interest, upon sotice from us ta you regquesting paymen|, el

8. Borrower Not Released; Forebearance by Us Not g Waiver, Extension ol tie draw period or the time forfe
payment or moedification of amordzation of the sums secured by this Morngage granted by us (0 any siccessar in interest n%
yours shull pot operate 1o releuse the linbility of 1the original Preferred Aceount Holder's or your successor in interest, We shall
nol be required to commence procecdings against any suecessor in interest or refuse (¢ extend dme for payment or t.uhunvlscg .

MOIPAAGE (1} . . : :
Chipank, Fedeyul SM“’.{" Hank . CITIBANE CORY' Horm 1L AN {0341)
One Soulh Dearborn, Chicagn, Hhnois ndn / é 5 :
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meredify nocirtdzation of the simns secured by this Morigage by reasop of any demand muade by the original Account Holdor or -
Account Flolder’s successors in interest, Any forebenrance by us in exercising uny right or remedy shall not be a waliver of or
preclude the exereise ol any right or remedy.

%, Successor and Assigns Bouned; Joint and Several Liability; Co-Signers. The covenants and ngreements of this
Mortgrge shall bind nod beneflt the suecessors nnd assigns of you and us, subject (o the provisions of paragrnh 12, Your
cavenants wnd agreemenis shall be joint and several, Any Mongngor who co-signs this Morgsge but does not exceeute the
Agreement: (u) is co-signing this Martgage only to morigage, grant and convey that Morigagor's interest in the Praperty under
the terms ol this Morguge; (b) is not personadly obligined to pay the sums secured by this Morlgape; (¢) does nol have access 10
the Line of Credit; und (d) agrees thal we and any other Morigagor may ogree o extend, modify, forebear or make any
acecommuodntions with regared 1o the teems of this Morigage or the Agreement without that Mortgagor's consent, Such a
Morigagor is identified helow by exeeuting this Marigage as an "other owner® ol the Property, )

W, Prior Mortgages. You covenant and agree 1o comply with all of the terms and condltions and covenants of any
maorigape, trust decd or similar sceurity instrument affecting the Property which has or may have priority over this Morigage,
including speciticully, but not fmired 10, tmely making die paymoents of principal and linterest due thereunder, Your failure 1o
moke such payments or Keep such werms, conditions and covenants as provided for in such prior morigages, (rust deeds or
seeurity ngreements shall constiue n defsult under this Morgage, and we may invoke the remedies specificd in puragraph 1d

hereof.

1. Pefault.

(») The oceurrence ol any of the following events shindl constltute o defuult by you under this NMargage: (1) Biliare 10 pay
when dae any sin.of money due under the Agreement or pursuunt (o this Morgage; (23 your acdon ar inaction adversely
affects pur seeurip for 1he Agreement or any right we may hive in (st security; (3) you gave or give us any lalse or materiadly
mistcading inlormation in connection with any Loun 1o you or in your application for the Preferred Line Account; (4) title (o
your home, the Propzrivgis transferred as more fully deseribed in purugraph 12 below; or (5) any of you dic.

(b) 1€ you are il defsult under the Agrecment ar this Morgage, we may weeminate your Preferred Line Account and
requlre you to pay linmedamtely the principal bilsnce omsianding, any and all interest you may owe on thit amount, wegether
with o4} ather fees, costs Goremiums charged (o your account, The principal dulance outstanding under the Agreement after
defauit shall cantinue 1o seceuesdnterest untll padd gt the mne provided for in the Agreement us if 0o default hud occurred. In
nddition to the right o terminate your Preforred Line Account and declure gl sums immedimely due and owing under the
Agreotrent, in the event of o delayiboave shall bave 1he-pight 1o refuse 1o meke adddional Loans 10 you under the Agreement
(reduce your Credit Limit), W wereluse to make additfonnl Louns t you alter default, but do not werninate your account, you
must notify us in writing if you woulld Eke to obtain further Losns and can demonstrate that the condition that led 1o the

default no longer exists.

12, Trangfer of the Property, 0ol apany part ol the Property, or un interest therein IS sold or iransferved by you, or if
the beneficint tnterest, or any purd thereod, leany land 1rasy holding tile 1o the Property Is assigned, sold or transerred, or if
you ur the title holding trust enter ino Articles/olagreoment for Deed or any sgreemen for installment sile of the Property
or the beneficiol Interest in the vitle holding g trust, without our prlor sritten consont, exeluding: (#) the creation of a.
purchase money seeurily interest for housceholitf agplidraces; (b) o trunsfur by devise, deseens or by opetiatlon of lew apon the
death of o joint weaant; or (¢} the grant ol any leasehoi! interest of three (3) yeurs or less not containing an apion to purchase,
we may, &t our pption, dechire nH sums sceured by this Morgage 1o be immedintely due and payeble,

13, Right to Reduce Line of Credit. \We may réduee vour Credit Limit or suspend your credit privileges (refuse w
make additional Loans) 11 (1) the vatue of the Praperty drops sigbificantly below the appralsed value upon which the
Agreemernt wias based; (0) o muterind change in your finaneinl ciiedamstances gives us renson ta belleve thad you whl nor be ahle
w make the required payments; (€) governmental uctlon prectudesasfeom churging the Annunl Percentage Rate permitted by
the Agreement or governmental action adversely alfeets our Hen priosfiyauch that the value of our sceurity interest falis below
120% of your Credit Limiy (d) we ure notitied by our Regulntory Agercy that cominuing 1o muke Lonns constitutes un unsafe
and unsound practice; or (¢) you are in delault of any muterinl obligaticiunder the Agreement. 17 we refuse 1o moke further
Loans 10 you, but do not termingte your Preferred Line Aceount, you mya notify us in writing if you would like to obisin
farther Lonns and con demonsirane thay the condivons that gave us the right (o reivse 10 make further Loans has changed.

14, Aceeleration; Kemedies, Upon o Defoull by you under this Mortgapawe, at our aption, mny require immedine
payment in full of all sums sceured by this Morigage without further demana apemny forectose this Muortgage by judicial
sroceeding, We shall be entitled o colleet all expenses incurred in pursulng the rednedies provided in this puragraph 14,
including, but not Hmited ), reasanable atorneys® fees aad cosis of title evidence,

18, Waiver of Homestead. You walve sll right of homestend exemptian in the property.

D

V‘;&zﬁ C&LAAM f
fongagor ROY Fu rry M

s of Vs
Sue ol illinois} 8.

Counly of
L, the undersigned, @ Notwy Public in and for safd County, in the State aforessid, DO FIEREBY CERTIFY 1hat Roy

Curry, Carolyn Curry, personilly known 10 me to be the saime person whose numes are subseribed to the foregeing
Instrument, appeared before me this day in person, and seknowledged 1hat they signed, sealed and delivered the suid
{nstrument as thele free and vatumney act, for the uses and purposes therein sei forth, including 1he release and waiver of the

right of homesiead., WA
Chiven tnder ary hand and allichd seal, this day of (5 19 . L
A7 . '@ Hetor _-e’cfwéf,
f

Nowdry Pdbliy’”
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MY COMMISSION EXP. AU 3, 1991
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