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MORTGAGE

THIS MORTGACHE (“Seeurity Lialewent") is glven on - nu'gust ?th, 1991’ ' The mortgagor is.
RONALD R, MICHALOWSKI and PAVAARA E, MICHALOWEKI, HIS WIFE

{("Borrower"), ‘This Security Instrument (s given 10 MJDEAND FINANCIAL IWMG‘AGES, ING,

AN IOWA CCRPCRATION

¥
which is organdzed and existing under the laws of THE STAT: OF IOWA ‘ , aid whose
uldress s 206 6TH AVENUE - SUITE 101, DES MOINES, 4C3A 50309
("Lasder™). Borrower owes Lender the principal sum of
Seventy thousand and NO/100 = = = = = = = = = = s 0 75 o e =
e .- -~ R IR Deitars (V.S $  70,000,00 »
This debt Is evidenced by Borrower's note duted the same date us this Scetriny Instroment ("Note™), which provides Tor
memthly payments, with the full debt, il not paid carlier, due ond payuble on  Septemner lst, 2021
This Seeurity Instrument seeures to Lender: (u) the repuyment of the debt evidenced by the Note, with interest, and all rcnuwnls,
oxtensions und modifientions of the Notey (b) the payment of all other swms, with interest. wivanced under paragraph 7 to
profect the seeurity of this Security tnstrament; and (¢} the performance of Borrower’s covenniis wid agreements under this
Seeurity nstrument and the Note, For this perpose, Borrower does hereby morignge, grant and convey o-Lender the following
described property localed in COCK County, llinols:

LOT 21 IN PARKSIDE WEST SUBDIVISION OF THE SCUTH 11 ACRES OF THE NORTH 30 D
OF THE NORTH RAST 1/4 OF 'THE SQUTH EAST )/4 CF SECTION 28, TOANSHIP 37 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 530 FEET el
THERECF) IN COOK COUNTY, ILLINOIS. ::.;
2
Vo
@
<
«}
which hus the address of 6 4909 WES'I‘ 124TH STREET ALSIP [Strect, Citg)
. Wlinois (2ip Code] 60658 ("Property mldruss"_):

Form-3014 - 9/80
ILI.INDIS Slngts Family-Fannie MaoiFreddic Moy UNIFORM INSTRUMENT Pope 1 of 8 Amended 6/81
@ BR{ILY 10108 VM MONTOAGE FORMS - {1134203-6160 - (10016287201 ‘
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TOGETHIR WITH nlilﬁ-..Junpmvvumm now ur!nrculwr Lﬁct!mm 19 Fapersy, wig nll@rwlﬁmu, Ippurtenunces, and

fixtures now or hereafler 4 part of the property. Al replacements nnd additions shall also be covered by this Security
lnstrumont, Albof the foregoing is referred to in this Security Instrument as the "Propeny,"

HORROWER COVENANTS thit Barrower iti'lu\\'fuliy selsed of the estmte hereby conveyed wnd has the right 10 mortgage,
grin wnd convey the Propeety and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property agaiost all elihins and demunds, subjeet to nny encumbratiees of record.

THIS SECURITY INSTRUMENT combines uniform coverus for nationad use and son-uniform covenunts with lihed
virintions by jurisdiction to consthute o uniform security instument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugroe ns follows:

1. Payment of Principnl and Interest; Prepnyment and Lite Charges, Borrower shadt promply pay whien due the
prlncipul of and interest on the debt evidenced by the Note and any prepayment and lute churges due under the Noie,

2, Funds for Taxes and [nsuranve, Sebject to applicable few or to a written waiver by Lewder, Borrower shudl pay 1o
L;.ndcr on the day monthly payments e due wder e Note, until the Note is paid in full, o sum ("Funds”) for: () yearly taxes
and assessments which may sttain priority over this Securhty Instrament us o lien on the Property; (h) yearly feasehuld puyn}ums
or ground cents on the Propenty, iF any: (¢) yearly hweard or properly insurance premivas; () yeurly (ood insuruice prentiums,
iC any; (¢} yeurly paonage insueanee premiums, i any; and (0 any sums payable by Borrower 1 Leader, In necordinwe whh
the provisions of parugzeph &, in liea of the paymens of morgage insurance premiwms, These items are called *Eserow lems,"
Letder may, ot sy e, colleet and hold Funds in an amount not 1o-exeeed the maximum amount o lender for a federlly

relntest marigage loan ma regquire Tor Borrower's eserow aceaint dnder the federal Read Bstate Settiement Procedures Act af

1974 as amended from tine (rdne, 12 U.5.C. Section 2601 e yeg. ("RESPA"Y, unless another Jnw Uit applies 1o the Funds
Rels o desser pmouns, 1 so, Lender iy, of gy thne, colleet and hold Funds iy an amount aot to excecd the lesser amoant.
Lender may estinutle the mnounl of 2aids due on the busls of current daty and rensonable estimates of expenditures of fufure
Escrow ltems or utherwise in aceordnnee with npplicable Taw,

The Funds shalf be held in an insivabon whose deposits are insured by federal agency, instrumentality, or citity
(including Lender, if Lender is such we instituon) pr in any, Federal Home Loan Bank. Lender shald apply the Funds o pay the
Iserow lems. Lender may oot charge Borrower-for-talding and applying the Funds, siimmtly snalyzing the eserow aceount, or
verilying the Escrow Iems, unless Lender puys Bowmarrer interest on the Fumds and applicable law permits Lender (o niike such
i churge, However, Lender may require Borrower 1o pavacone-time charge for an fndependent rest esiate lix repurling service
usedt by Lender in conneerion with this Toan, unless applieshle low provides olherwise. Unless an agreemen s mude or

applicable law requires interest to be puid, Lender shull nat Ee reguired to pry Boreower wny interest or carnings on the Funds,

Borrower and Lender may agree i writing, however, that interdsaball be puid on the Funds, Lender shill give 1o Borrower,
without charge, an aniual accounting ol the Fands, showlog eredis sid debits to the Funds and the purpose for which cach
dehit o the Funds was wade, The Funds are pledged s addiiionnl seeuiity for wll sums secured by this Security Instrament.

It Funds held by Lender exeeed the waouns permitted to be hela by spplicable law, Lender shull acemunt to Borrower
for the excess Funds in necordunce with the requirements of applicuble taw, 10 &t of the Funds held by Lender ot any
thme §8 pot sullicient 1o pay the Eserow lems when duo, Lender may so notily Borrower in writing, wd, i sueh ense Borrower
sl puy o Lender the amount neeessary to muke up the deficieney. Borrower shinfi-onuke up the deficiency in no more thin
twelve monthly pitywicts, Lender's sole discretion,

Upon paymem in futl of wli sums secared by this Securhty Insirument, Lender sha'l pmmpzly refiond 1o Bnrmwtr iy
Funds held by Lender, 1, under puragraph 21, Lender shal! aequire or sell the Property, Lender, prior to the acquisition or sple

of the Peoperty, shull apply any Funds field by Lender e the time of acquisitlon vr sele os o eredil against the sums seeured by
this Securily Instrument.

3. Applicntion of Payments, Unless applicable Jnw provides otherwise, alf payments received by Lesder under paragraphs
1 and 2 shall be applivd: Tirst, 1 any prepayment charges due under the Note; second, to amounts paysbie azder paragraph 2;
thivd, to interest due; fourth, o principul dues and tust, (o any tate charges due ander the Nate,

4, Chueges Liens, Borrower shall pay ol inxes, assessments, churges, fides amd fmpositions piributsble o the Property
wiich my sttain priosity aver this Secuvity lastrument, and Jensehold payments or grotusd rents, i gy, Borrower shall pay
these obligations in the manner provided in paeageaph 2, ar i pot paid In thay manner, Barrower shall puy them an time direcily
to the person awed muyment. Boerower shsll prompily luraish to Leader all notices of amonnts 1o be pald under this pasagraph.
If Borrower mukes these puyrments direetty, Borrower shull promptly furnish to Lender recelpts evidencing the payments,

Borrower shall promptly disehuarge uny len which has pr iorlty over this Securily Instnment untess Barrower: (n) ngrees in
writing to the iy nien of the ublgation seeured by the len i q imanoer seeeptable (o Lender; (b) contests in good (uith the len
by, or delemds ugainst enforcemen) of the Jien in, legn) procecdings which In the Lender's opinion operate to prevent the
enforeement of the tien; or (¢) seeares from the holder of the lien an sgreement sitisfuetory o Lender subordinuting the Ten 1o
this Security Instrument, 8 Lewder deterniitius that any part of the Property Is subject to o Hon which umy attain priority over
this Security tostrument, Lender muy give Borrower u notiee identilying the Hen, Borrower shalf sutisfy the lien or take one or
more of the netlons set tort above within 10 duys of (he giving of natice,

Forin 3014  B/80
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17, Trunster of the Peoperty or o Benetleld Interest fn Iiurrbwer] ll‘(:; n%?y pzjrl dymegmp;hy oF any interest o it

1 sold or (rmsterred or 31 5 benefici interest in Borrower is sold or transferred wnd Borcower is ol wmsturl person) without
Lender's prior weltien consent, Lender oy, wHs optun, require Immediate pryment i Tl of all sums secared by this
Seelrelty Instrament, However, this eption shulf st be exerelsed by Lender if exercise is prohibited by federal lnw us of the dute
of this Seeurily Inssrumest. . _

I Lemdder exercises tais option, Lemder shall give Borrower notice of aeeeleratlon. The watice stud! provide n period of sot
fess tn 30 duys from the date the notice is deliverad or muifed within which Borrower must pay all sums seeured by this
Security tnstenment. ) Borrower fails to pry these sums prior to the expirtlon of this pericd, Lender moy Invoke any reqiedies
permitted by this Security fnsteunient withon Turther notice ar demand on Borrower,

18, Borrower's Right {o Relostone, (7 Borrower meets certain conditions, Borrower shall liave the right 10 have
enfureemen of Whis Security Instrument discontinued ol any time prior to the earlier oft (1) § days (or such olbes period s
applicnble law sy specify for reinstatement) before sale of the Property pursuanl 1o any power of sufe contined in tiids
Seeurity Instrument; or (h) entry of u judgment enfoseing (his Security Instroment, Those conditions are that Borrowes: (&) puys
Lender ull sums which then would he due under this Security Instrument and the Note s i ao neceleration had oceurred; (b)
cures uny delul oflany other covenims ar ugreenients; (¢) pays wlf expenses incurred in enforcing (s Seeurily Instrument,
{ncluthng‘. bt 1ol ;'l}h\t.‘t'l. 10, reasonable mtorneys' fees; und () tukes steh aetion us Lender muy rensonably regquing  assure
thit the lion of this Seeerily Instrument, Lender’s rights in the Propenty and Borrower's abligntion 1o pry e sums secored by
this Security Instrume’t shal) continie wnchanged, Upon seinstaement by Borrower, this Secusity lnstriment and the
obffgations secured herebv/ Al remain fulty effective ns if no qeceleration had occurred, However, this right © reinsiate st
not apply it the case of neeelecation under puragraph 17, .

19, Sale of Note; Clisnngs o Lown Servieer, The Note or i purtlal interest in the Nite (toether with this Seeurlty
tnstrument) mity be sold one o mary ties without prior notice (o Burrower, A sule may resull in n change fe the entity (Rnown
us the “Lown Servicer) that colleels mussiry pryries doe under (he Note and this Securily Instrument. There ulso may be ane
oF more chistiges of the Lonn Seevicer wardied to o sale of the Note, IT thore is 1 ehinge of the Loan Servicer, Borrower will be
slven written notice of the change in ticcordunes With purugriph 14 above myd uppiicable tusy, The nevee will st the aeme a
address of the aew Loan Servicer and the sddiess 4, which pryments should be arde. The notice will also catitain any other
information required by applicehie lnw. . _

20, Hamredous Substinces, Borrower shall a0vendse o permit i presence, vse, disposul, storage, or release of uny
Huznsdons Substinces on or in the Praperty, Borrower shottno do, nor allow anyone else to do, anything wffecting the
Property that is i violation of wy fnvironmental Law, The preceding two sentences shinll ot apply 1o the presunce, use, or
stosige on the Propenty of smuell quantities of Hazardous Subsiners, il are generally cecognized 1o be ipproprite  gosmnl
tesidential uses nnd 1o mninteninee of the Property. ‘ ‘

Borrower shati prompily pive Lender written notice of any inveatisation, clam, demand, fwsuit or other acvion by any
governmental or regalmory ageney or privte grely involving the Propert ikl any Hizardous Substance or Epvironmental Ly’
of which Borcower has selun) knowledge, If Borrower lenens, or is nothiied by sy governmental or regubnlory authority, that
any removirl or other remedintion of wny Huzardons Subsinnce alfecting the Properly is necessary, Rorrawer shall promptly take
Ml necessuey remedial netions i necurdince with Environmental Ly,

As used in his paragraph 20, "Huwzardous Substarices” are those substaees deiined s inxle or hazardous subsiances by
Environmental Low and the following substances:  gusoline, kerosene, other Mummubic o1 toxie petrolenm products, loxic
pesticides and berbicides, volmile salvents, muterials contnining nsbestos or formaldehyde, and rudionctive malerinls, As used in
this paragraph 20, "Envirommental Lasw” menns federnl fiws und luws of the jurisdiction whers the Property is fucated that
relnte o lenlth, safery or enviromsents! proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Avesteration: Rumedies. Lender shnll give notice to Borrasver prioe to acecleration Toltuwiie Borcower's hreach
of any eoveuant or ugreement I 1his Seenrlty Enstrament {but not prior lo aceeleration under piageaph 17 unless
upplicable tnw pravides oiherwise), Pl notlee shall specify: () the defuuby; (0) the setion required to enre the defuulty
(e n dute, not tess than 30 duys froms the dale the notiee is ghven to Boreawer, by which the defanlt st be cored; and
() that fwilure to cure the deliedt on or before the date specified i (he notlee any resuht In acedderation off the-snms
secured by this Seeurity lustrament, fuveelosure by judiehnd procecding und sule of the Property, ‘The natice shall further
inform Bovrower of the right to velnstte after aceederstion and Hie right to ussert in the foreclosure procecding the
naneexistenee of o detandl or mny stiver defense of Borrower fo seeeteration ml foreelusere, H the defaolt Is not cured on
or helure the date speeified in the notiee, Lender, of its optin, may vequive lmmedinte payment in (ull of all sums
seeured by this Seeurity Instrament without further demand wnd muy- foreclose this Seeurity nstrument by judicinl
proceeding, Lender shall he entitled ti coffeet all expenses inenred fn pursiing the remedlies provided in this paragraph
21, Including, Bt aot Hmied 1w, rensonnble ttarnys' Tees.and costs of title evidence, _

22, Relowse. Upan puyment of il sums secured by this Security Instrament, Lender skl relcuse this Security Instrament
without churge to Borrower, Borrower shull puy any recardntion-costs, _ _

23, Waiver of Homestead, Barrawer waives all right of homestend exemption in the Property. Pami-:im#' 4190
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Loan § 2005-10555

(-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this — 7th duy of  August , 81
and Iy incorporated into und shall be deemed 10 amend and supplement the Mortguge, Deed of Trust or Securlty
Deed (the “*Security Instrument’) of the seme date given by the widersigned (the **Barrawer™) to secure
Borrower's Note 0

MIDLAND FINANCIAL MORIGAGES, INC.

‘ R - (he *Lender')
of the sume-dute und covering the Property deseribed In the Sceurity Instrument s Joented ol

4909 WEST 12419 STREET, ALSIP, ILLINOIS 60658

[Rropesty Adiress]

-4 FAMILY COVENANTS, [n addition to the covennnts wnd agrecments mile fn the Seeurlly Instrument,

Borrawer and Lender furthercovenant and agree os follows:
A, ADDITIONAL PROZERLY SUBJECT 'TO 'THE SECURITY INSTRUMENT, In addition 1o the

Property describied in 1he Securityanstrument, the follewing ftems ure ndded o the Property deseription, and shatl
alse constitute the Property covered hy the Seeurity Instrument: building ntterinls, appliunces and goods af every
noture whatsoever sow or herenfter Tocaet in, on; or used, ve Intesded W he used In conneetion with the
Property, including, but not limited to, s for the purposes of supplylng ar distributing heatlng, cooling,
eleetrleity, gus, water, air and Jight, fire prexcicdon and extinguishing appuratus, seenrity wd necess control
upparatus, plumbing, buth wbs, waler heaters, watzr closels, sinks, ronges, stoves, relrigerators, dishwushers,
disposuls, washees, dryers, awnings, slorm windows,_staem doors, sereens, blinds, shades, curtalns and curtain
rodds, aitached mirrors, cabinets, panelling mnd attached Qo0r coverings now or herenfler attnched 1o the Propeny,
all of which, including replacements and additions thereiey shall be doemed to-be und remmin » pust of he
Propenty covered by the Seeurity Instrument, Al of the foregaing together with'the Property: deseribed i the
Secttrity Instrument (or the Teasehold estate i1 the Security Instruminiis on o lenschold) are referred (o in this {4
Family Rider aned the Security Instrament ns the **Propenty, "' B

B, USE OF PROPERTY; COMPLIANCE WITH EAW. Borrowsr shall not seek, ugree e or mike 1
change in the use of the Property or its zoning classifention, unless Lender hasngreed in writing 1o the change,
Borruwer shall comply with all taws, ortinances,  regulations and requirements. of any govermmentnl body
applicable to the Property, '

C, SUBORDINATE LIENS. Except ns permitted by federsl b, Borrower shali notallow any llen inferior
to the Seeurity fnstrument (o be perfected against the Froperty withut Lender's prior wiiier permission,

D, RENT 1,088 INSURANCE, Borrower shall malutain Instmnee against rent Joss Insaligion 1o the nther
hoeards for which insurance is required by Uniform Covenant 5.

E, “BORROWER'S RIGHT TO REINSTATE" DELETED, Unifornr Covenunt 18 i deisiest,

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writiag, the (irst
sentence In Uniform Covennnt 6 concernlng Borrower's oceapaney of the Property is deleted, A remuining
cavenants and agreements set forth in Uniform Covenant 6 shall remwin in cffeet, : ,

. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall nssign to Lender all lenses of the
Property und nll security deposits made in connection with leases of the Praperty. Upon the assignment, Lender
shall have the right 1o malify, extend or terminate the existing leases und to execute new lenses, In-Lender's sole
discretlon, As used in this parngraph G, the word *'lease" shall’ mean “sublense’” if the Security Instrument is on

o leasehold. :

MULTISTATE 1-4 FAMILY RIDER -Fannio Man/Freddie Mae Uniform Instrument | © Form 31709190
: " Pageiol 2 R : o
@D, 67 won VMP MORTOAGE FONMS - {131263:8100 - 150016217201
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LOT 21 IN PARKSIDE WEST SURD
OF HE NORTH EAST 1/4 OF ‘THE
* ‘RANGE 13 FAST OF THE THIRD P

IVISION OF THE SOUTH 11 ACRES

OF THE NORTH 30 ACRES
SQUTH EAST 1/4 GF SEOTION 28, TOWNSHIP 37 NORIH,

RINCIPAL MERIDIAN (EXCEPT THE EAST 530 FEET
THERECF) IN COCK COUNTY, ILLINOIS
QY BEYor orp
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