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THIS MORTGAGE ("Se:urity JInstrument") im given on JULY 20 .
199),. The mortgagor iz Gi D. CLARK A B 3 FE
("Borrower"). This Security Inurumen: i{s given to The Tirst Naticnal
Bank of Chicapo __, which is. & National Bank organized and
existing under the laws. of _the U.S.A, whoss . addrele
181 Firs: Narional Plaza Ch@qrllinods £0670("Lender”), Borrover owves
Lender the maximum pr!ncipel sum of QNI _HIUNDRED THOUSAMD DOLLARS. ANDY

Dollars (U.S. $_1nn _opo 0d, or the aggregate unpald amount .of all loans. and
any disbursements made by Lender. pursuant to that. cer;ein Equity Credit Line
Agreement of even date herewith exscuted. by Borrower ("A.reement"). whichever
is less. The Agreement s herebdby incorporated in this Security Instrument by
reference. This debt is evidenced by the Agraement which Agreement provides
for monthly interest payments, with ths full debt, if not paid sarlier, due
and pnLyrable on demand at any rime after seven yeara from tha date of this
Secvelty Instrument. The Lender will provide the Borrower, with a finsl .
payment notice at laast 90 days befora.the final payment .must be made. ..Th SB -117 ()()
Agreemerc provides thar loana may be. made from time to time during the nreu
Period (=« Zdefined in the Agresment). The Drav Pericd may be sxtended by
Lender ir irs acle discretion, but in no evbnt later than 20 years from. the
date hereof. " All future loans will have the .mams lien. priority .as. the.
original lcan. This Security Ineerument secures to Lender: . {a) the, repaymen:
of the debt evizenced by the Auteemen;. 1nc1uding all principal, lnrereet.
and other charges ‘as provided for 4n. the A;reemenr. end all renewals.
extensions and modifications; (b) the payment of all other sums, with'
interest, advanced ururc perazreph 6 of this Security Instrument. to protect
the security of this Lecunity Insrrumenrm and (c) the performance of
Borrower's covenants and egueemenus under this Security Inatrument and rhe
Agreement and. all renewaiz, :xrensiona and mod!f!eerionn rhereof, all of xhe
foregoing not to axceed twice the. meximum principnl sum’ lreted ‘above, _For,
this purpose, Borrower does leravy, mort;ege, gr:nt lnd convay to. Lender the
following described property 1rr-¢ed An coo

County, Illinois:

*00/100 Lot . T A A VTN SY '\i',};.:-‘.; Norow sl

cwidtigl s s sy Buoahna s e osldi ot Lo

)' “.i . H : ‘-‘|'f. :'."ll

LOT 1 IN THE SUBDIVISION OF ‘BLOGK A IN. 'BHANNON AND CANPIFLD'E

SUBDIVISION OF PART OF THE EAST .i/zOF THE SOUTHWEST 71/4° OFr’

SECTION 35, TOWNSHEP 41 NORTH: RANGT “12, "HAsy OF PHE THIRD:”“”

PRINCIPAL MERIDIAN, ACCORDING' 10" THL ”QNﬁ THERECF “RECORDED " '

FEBRUARY 5, 1926 AS DOCUMENT 9171175, IN-COOK COUNTY, ILLINOIS,
P A LR ) R

e

PERMANENT TAX NUMBER- o9~ 3? 309"00r N

R R S N R PP UY B

Hhieh has \:he eddress ot' 818 s CIIF‘q'!‘l‘Iz I\vE
PARK RIDGE Illinods 60068 ("Propertj Addresa“)

TOGETHER WITH all the 1mprovemenru\now or hereetter S.ecred on the
property. and all easements, Tights,. lppurtenlnces, rents. roya rien,l. .
mineral, oll and gas rights and protite, cllims or demands’ wlith roapect to
insurance, any and all avards made for. :he tnkins by eminent dousin, water
rights and stock and all fixtures now or herelfter .part _of thé rroperty, .
All replacements and additions lhall,elno be;eovered by th!e Security e
Instrument, All of the foregoing is referred to in this Secufity Ins® ‘ument

ag the "Prﬂplﬂrty" o o EE . 1 L TR phIavie T S !
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BORROWER COVENANTS thlt Borrouerfiu 1ew!u11y leieed ot the entnte bereby
conveyed and. has the right to mnrr;nae. ;rent "and convey ‘the. Property and
that the Property is unencumbered, except for sncumbrances of record.
Borrower warrants and will ,defend Benerally the title to.the Property against
all elnims and’; dehnnds, aubjecr to eny encumbrences ofqrecord There 1: .

prior’ mor:glge from Borrower Lo cn;;uu;w.suu:ua;auuui_ dlted 2= l\ﬁ—??
‘and recorded as doeument number log-:aa:ﬂa . BT
Y
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CDVENAHTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principnl ‘and: Interest., Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Applicastion of Payments. All payments received by Lender shall
be applied firmst to interest, then to other charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assesaments,
charges, fines, and impositions attributable te- the Froperty, and ieasehold
payments or ground rents, if any. Upon Lender's request, Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph, The Borrower shall make these payments directly, and upon
Lender's reguest, promptly furnish to .Lender receipts evidencing the payments.

Borzower shall pay, or cause to be pald, when due and pavable all taxes,
assessmenta, water charges, sever charges, 1icense fees and other charges
against or in cennection with the Property and shall, upon reguest, promptly
furnisk to Lender duplicate receipts. Borrower may, in good falth and with
due diligence, conteat the validity or amount of any such taxes or
asseasmer.cp, provided that (a) Borrower shall neotify Lender in writing of the
intention of Rorrower to contest the same before any tax or assesszent has
been increar:d by any interest, penalties or costs, (b) Borrower shall first
make all coniczrcod payments, under protest if Borrower desires, unless such
contest shall cuazend the collection thereof, (c) nelther the Property nor
any part thereof o dinterest therein are at any time in any danger of being
zgold, forfeited, sout or interfered with, and (d) Borrower shall furnish such
-ecurlty as may be required in the contest or as requested by Lender,

4, Eazard Insurarce. Borrower shall keep the improvements now
existing or hereafter erec.eq on the Property insured against loss by fire,
hazards included within th> term "extended coverage'™ and any other hazards
for which Lender” requires infurance. This insurance shall be maintained in
the amounts and for the periouv that Lender requires.A The insurance clrrier
providing the insurance shall be znnaen by Bcrrowerlsubject to Lender's
approval which shall not be unreascnably withheld.

All Insurance policies and renevals shall be acceptable to Lender and
shall include a standard mortgage clavee, Lender shall have the right to
hold the :policies and renedalsa. .If:Lenaes requires; Borrower shall promptly
give to Lender all receipts of paid premiwaz. ond repewal notices.: In the::
event of. loses,: Borrower. shall.give.prompt. nesd_ e to:-the insurance: :nrrier nnd
Lender. Lender may make proof of loas. if not. Tade: prump:ly by Borrower.‘

Unless Lender and Borrower otheruile ngree 1h w;it!nx, 1nsurnnce
proceeds shall be applied to resteoration.or repair . af the. Property. damaged,.
if the restoration or repair is eccnomically fessible, Lender's security is
net lessened and Borrower is not in default under this fceurity Instrument. oFf
the Agreement.  If the reastoration cor repair is not ‘seonrnicelly feasible or
Lender's security would be lessened, the insurance proceels shal) be applied
to the sums secured by this Security Instrument, whether c¢i ot then due,
with any excess pald to Borrower. If Borrower sbandons the Proyorey, or dees
not ansver within 30 days a notice from Lender that the insurasnce carrier has
offered to settle & claim, then Lender pay collect the insursance r‘o~e=da..
Lender may use the proceeds to repsir or restore the Property or ‘tu pay sums
secured by this Security Instrument, whether or not then due. The 30-day

paricd will be;in ‘when the notice 1s given,

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acqguisition shall pass to Lender to the extent of the
sums lecurec by this Security Xna:rumenc lmmedin:ely prior to the acquslition.

5, Preservut*on ‘and Maintenance of Property. Lelleholds. Borrower
ghall not destroy, damage, substantially change :he Property, allow the
Property to deteriorate, or commit waste, If thia Security Ins:rument is on
a leasehold, Borrower shall comply with the provilionl of the leage, and. 1:
Borrower acquizen ‘fee title to the Property, the leasehcld and fee title
ahall not merge unless Lender agrees to the merger in writing.
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' Protection of Landur'a Righta in the Froperty. If !urrover faile
to perform the covenants and agreements contained in this Security '
Inatrument, or there is a lcgll’proceedlns that aay significantly affect
Lender's rights in the Froperty (such as'a proceeding in bankruptey;: probete.
for condemnation or to enforcc lavs: or regulations), then Lender may do and
pay for whatever ia necessary’ to protact the values: of the Property and
Lender's righta in the Property, Lender's actions may incluvde paying any .
auns secured by a lien which has priority over this Security Instrument,
appearing in court, paying ressonadble. asttorhneys’ fees, and-entaring on the
Property to make repairs. Although:Lender nuy teke action under thte
paragraph, Lender does not have: to do eo.- Co

Any amounts disbursed by Ltndcr undeyr- thil plrelreph -hell beeome
additional debt of Borrower sdcured by’ thinm: Secueity Instruseant.' Unless
Borrover and lender agreae to other ‘terms' of’ pnynent, ‘thess amounts shall ‘bear
intarest from the date of disbursement ‘st''the’ Aareeneut ‘reate and 'shal) be !
payable, with interesst, upon notice’ trom Lender tu Borrover rcqucatinl :

payment,

7 Inspection. Lehdar or its e.nnt uny nukc rcelonnble entr:el upon
and ‘usyections: of the Property.! Lender ‘shall give Borrower notice at the
time of cr prior to an 1nlpent!on'lpeeifyin|ircneonuble eause“for the‘* o

1nlpection

‘8, Coaﬂennntlon. The proeeeda ‘of any av-rd er clnim -for damngel,
dirett or eoun*ouential. {n cofinection with any’ condemnatiorn or ‘other tnuins
of any part of th: Property, or -for conveyance in lieu of condennltion, lre
hereby assigned ard ahall be paid to Lender. : :

In the event of a tntal taking of the Property. the procaeda lhall be
applied to the aums werured ‘by this Security In-trument. whether or not then
due, with any excess paid-co Borrower, In the event of ‘a’'partial taking of
the Froperty, unless Boriower and Lender otherwise agree in vriting, the sums
secured by this Security Instiument ‘shall be reduced by the amount of the
proceeds multiplied by the yelivwing fraction: '(a) ‘the total amount: of the
sums secured immediately befolss *ne 'taking, ‘divided by (b) the fair market
value of the Property immediatei’ ‘before the ‘taking. -Any balance shall be

paid to Burrower.
o . : : R L S T SO U !

! If the Propetty 1- abnndoned*by Uotrover- or‘it,‘nf:er'notice by Lender
¢t Borrower that the condemncr offers ¢o mike an award ar wettle a clajwm for
damages, Borrower failn to respond to Lerdss within 30 days after the date
the notice is given, Lender ia authortzed [ 19 ollect ‘and apply the proceeds,
at ite option’, either to restoration or reptir of the Property or tc the: sums
secured by this Security lnstrument, uhether r not then due,

9. Borrower Not Released;’ Forbenrnnce ‘By Lendar Not a Walver.
Extension of the time for payment or’ modif!cetion «f amortization of the mums
aecured by this Security Inatrument 5rented by  Lender Fo o any successor ‘in
interest of Borrower shall hot operlte to rele-le the l?ahility of the
original Berrower or Borrowver's euceellorl ‘fn'‘interest’, - Lender shall not ‘be
required to commence proceedings: against’ nny'euccelucr {nAnterent or Tefuse
to axtend time for payment or otherwise modify amortization of the auma
secured by this Security Inatrument by reason of any demand mede by the
original Borrower or Porrower's successors in interest, A walver 45 one or
wore instances of any of the terms, covenantn, ‘conditiona or provipions
herecf, or of the Agreement, or any part thereo!.'nhnll ‘apply totpe
particular instance or instances and &t the particular ‘time or times mly,
and no such waiver shall be deemed a continuing ‘waiver but all of the. term-.
covenants, conditions and other provilions of ‘this Security Inatrument and of
the Agreement shall aurvive and continueto remain'in fulli'force and effect,
No waiver shall be .-serted l;pinst Lender‘unlees tp uri:lng -1gned by Lender.

10, Succeasora and Agsigns Bound; Joint and Several Liability;
Co-signera. The covenants and agreements of thias Security Inetruwent shall
bind and benefit the successors and szsigns of Lendér and Borrower, ‘subject
to the provisions of paragraph 15, - If ‘there 15 more than one party as
Borrower, each of Borrover's covenants and agreements ‘ahalli'be Joint ‘and’
several., Any Borrower who co-signs this Security Instrument but’ does not
execute the Agrecment. (t) is co-signing:thin Security Instrument only to

vonest e I '
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mortghge, &rant and convey that Borrower's interest in. the Property under thé

terms of this Security Inscrument; (b) 1s not personally cbligated to pay the
suna secured by this Security Instrument; and (c) sgrees that Lender and any
other Borrowver may agrees to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the
Agreement without that Borrover's. consent,

-11. Loan. Charges, If the loan secured by this Security Instrument is
subject to s law which sets maximum loan charges, and that law- is finally
interpreted so that the interest or other losn charges collected or to be
collected in connection with the loan exceed the permitted limics, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alresdy collected from
Borrower which exceeded permivced limits will be refunded to Borrover,
Lender may chocse to make this refund by reducing the principal owed under
the Agreemantﬂpr-by,nlkingkl,éltect,paymant.to_BorrOEQI.w‘II;I{t!fund'rcdugea
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

1%. Rotices. Any notice to Borrower provided for in.this Security
Instrumerz shall be given by delivering it or by mailing it by first class
mail uniess) applicable law requires use af another methpd, The notica shall
be directsZ <n the Property Address or any other addreas Borrower designates
by notice Lo Lender. Any hotice to Lender shall be given by first class mail
to Lender's altd’ess stated herein or any other address Lender designatss by
notice to Borrover: Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given a»

provided in this caragraph.

13, Governing Lavw, oeverability., Thia Security Instrument shall be
governed by federal law anZ-the law of Illipeis. In thc: event that any
provision or clsuse of this Security Instrument or the Agreement conflicts
with applicable law,. such conzlict shall not affect other provisions of this
Securiry Instrument or the Agcecment which can be given effect without the
conflicting provision, To thix urd the provisions of this Security
Instrument and the Agreement are declared ¢o be severable.

14, Assignment by Lender, Lencer may aasign all or any portion of its
interest hereunder and its rights gran/ec herein and in the Agresment to any
. person, trust, financial institution or-courparation. as Lender may determine
and. upon auch assignwent, such assignee sba)l .thereupon succeed to all the
rights,. interests, .and options of Lender hérsiv and in the Agreement, and:
Lender shall thereupon have no further obligrcions or liabilities thereunder.

15. Tranafer of the Property or a Beneficlial [n:erest in Borrower; Due
on Sale, If all or any part of the Property or saay irterest in it is sold
or transferred (or if a beneficial interest {n Borrrowis is sold or
transferred and Borrower is not a natural person) withuuv: Lender's prior
written consent, Lender may, at ita option, require imuecd.ate payment In full
of all sums secured by this Security Instrument, However, cthis option shsll
not be exercised by Lender if exercise is prohibited by fediral law as of the

date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower urcsce of
acceleration. The notice shall provide a period of not less thau L0 days
from the date the notice is delivered or mailed within which Borroves xust
pay sll sump secured by this Security Instrument. If Borrower failms -t pay
these sums prior to the expiration of this perjod, Lender may invoke Any
remedies permitted by this Security Instrument or the Agreement without
Further notice or demand on Borrowver. .

16, Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of & judgment
enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration occurred; (b).curss any default of any
other covenants or -agreements; (c) pays all expenses - incurred in enforcing
this Security .Instrument, including, but not limited to, reasonable .
attorneys' fees; (d) takes such sction as Lender may reasonably regquire to

Page 4
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Property and Borrowar's obligation to psy the: sums:secured by this: S¢cur1ty
Instrument shall continue unchanged;. and {(e) not use:the provision. more
frequently than once evary five years. Upon reinstatasment by: Borrover, thino
Security Instrument and the obligations secured hereby shall remain fully
sffective am 1f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acculorn:iou undor plrl‘tlph 15..

17. Prior Mortgage. Borrover shall not be in def:ult of any provilion

of any prior mortgage,
o IS

18, Acceleration; Remedies, Lundur shall ;1ve notice to Borrover
prior to acceleration following: (a) Borrower's fraud or material
misreprepentation in connection with this Sscurity Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's fallure
to meet the repayment terms of.the.Agresment} or (¢) Borrowar'a actions. or.
{nactions which adversely affuct the Property or any right Lander has in the
Property {but not prior to acceleration under paragraph 15 unleas applicable
lav provides otherwise). The notice.shall apecify: (a) the -default; (b) the
action required to cure the dafault; (c) » date, not less than 30 days from
the r. -2 the notice ia given to.Borrower, by whith the default must be cured;
and (&) that fajlure to cure the dafault. on or before: the date specified in
the nczice may result in acceleration.of .tha:suma. secured by this Sscurity:
instruminy, foreclosure by Jjudicial-proceeding.and sale of the Proparty.  The
notice aizil further inform Borrower of the right to reinatate after
accelerazico-and the right to assert . in the: foreclosurs: procesding the
nonexistence ¢f a default or any other defenae of Borrover to acceleration
and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at ita option may require immediave payment in full-of
all suma secures by this Security: . Instrument without further demand and may
foreclose this Securi!y Instrument by judicial proceeding. Lander shall be
entitled vo collect o)y expenses incurred in legal proceedings pursuing: the
remedies provided in this paragraph 18, including, but not Iimitld to,
rassonable attorneys' fies and comsts of titie svidence,

19, Lender in Possessiur. Upon accelsration under paragraph 18 or
atandonment of the Property ari at any time prior to the expiration of any
period of redempticn following ;udicial sale, Lender (in person, by agent or
by Judicially appointed receiver) 4hall be entitled to enter upon, take
poasession of, and manage the Property and te collect the rents of the
Property including those past due, .iny rents collected by Lender or the
teceiver shall be applied first to payrens of the costs of management of the
Property and collection of rents, includirg, but not limited to, receiver's
fees, premiumns on receiver's bonds and resazoiable attorneys' fees, and then
to the sums secured by this Security Instrumrnt, Nothing herein contained
shall be construed as censtituting Lender &« .aorteagee in posgession in the
absence of the taking of actual possession of thie Property by Lender pursuant
to this Paragraph 19. In the exercise of the puvers herein granted Lender,
no liabilizy shall be asserted or enforced againac Lander, all such liability
being expressly waived and released by Borrower,

Wi ' 20. Release. Upon payment of all sums secured by this Security
‘ oL Instrument, Lender shall release thier Security Inatrument.

21, Waiver of Homestead, Borrower waives all right of homistead

oo exemprtion in the Property.

)

. 22. No Offmetm by Borrower. Nc offset or claim that Borrowes now has
fﬂf or may have in the future against Lender shall relieve Borrower fror paying
oF any amounts due under the Agreement or this Security Instrument or trom

perferming any other obligations contained therein.

23, ERiders to this Security Inetrument. If one or more riders are
executed by Borrower and recorded together with this Security Imnstrument, the
coventnts and agreements of each such rider shall be {ncorporated into and
shall i:nend and supplement the covenants and agreements of this Security
Instrument as 1f the rider(s) were a part of this Security Instrument.

Page 5
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B IGN NG BELOW, Borrower accepts and agreea to the rterms and :nvenlnts
contgindd im\thi ecurity Instrument and in any rlder(s) executed by

Borr we and chr

/o ‘
GAR@@ &( &K . ([\9 ﬂﬁ@)jjj | Borrowef

BARBARA A CLARK Borrower:
(Space Below This Line for Acknowlgdgment}

STATE OF ILLINOIS, Cook County ss:

I, . Rachel A. Pedroza , & Notary Public in and for said
county and state, . do hereby certify that GARY D. CLARK AND
BARBARA A, CLABK his wife ;» personally known to me to be the
aame pe son(s) vwhose nlme(l) is (are) subscribed to the foregoing instrument,
appeared sefore me this day in perscn, and acknowledged that THEY
signed any delivered the said instrument as __qpurpip free and veluntary act,
for the ve‘s ond purposes therein set forth.

Given uhadir ny hand lnd official seal; this day of

Auqust 2. 199
O 4/‘L~,;;24;L&L .

My Commission expl.ea'

B e
GFFICIAL ‘:nL Notary Public (/

2926F ¢ RACHEL A. PEERGZA ?

Notnry Fublic, Stalo ol ks .

My Commissian ‘Expires L3/17/92
A S AN L

Veronice Rhodes

Firet) Lationzl Benmk cf
Eguity Crecdit Center
Suitd LuLB2 :

Cr.icezpn, IL BCE7C




