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FIRST LINE PLUS o
MORTGAGE @'

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 3 19__91 _Themongagoris *
Charles Cecott and Susan Cecott, His Wife "Borrower™).

This Security Instrumentisgivento ___Gary-Wheaton Bank of Downers Grove, Haticpal Association
whichisaCorporation organized and existingunderthe lawsof ._I1lipois
whose addressis 1200_Ogden Ave., Downers Grove mnois_ 60515 CLencar). Borrower owes

Lender the maximum proc o' sumol _FLFTEEN TH /100

Dollars (U.S. § 15,000, 40 J.orthe aggregale unpaid amount of al loans and any disbursements mada by Lender pursuanl
tothat cestain First Linae Plus Agroat:.ontof evan date herewith exocuiod by Botrower ("Agreement”), whicheveris less. The Agreemontis
horobyumpaalodmﬂm:ssqwmy inrumment by reference. This debt is evidenced by the Agreement which Agreemen? providas ot
moudhly interast payments, with the ol 43¢, 2 not paid eatier, due and payable live years lrom the Issue Date {as dolined in the
Agreemart). The Landerwill provide the Borrrwer with afinal payment notica at least 90 days belore the final payment mustbe made. The
provides that loans may be mada 024 a0 totime during the Draw Pariod (as defined inthe Agroement). The Draw Pericd may

be extended by Landerinits sole discration, butia no ~+enifaterthan 20 years trom the date hereol. All iiwe loans wilhave the same ton
priovity as the onginal loan. This Security nstrumint sucures 1o Lendar: (a] the repayment of the debt evidenced by the Agteament,
including afl principal, intecest, and othar charges as prorwind forinthe Agreement, and akrenewals, extensions and modZicatioas; {b)the
of all other sums, with mmﬁvmdwcw;agmphSdﬂsSmtyk&mmmbmadﬂwmdﬂwSmﬁy
Instrumant; and (¢} the pardarmancaof Bomowet™s covenan, 7.4d agreements under this Securily Instrument and the Agroement and ai
mmmwa aﬂdmeraqmnmmemodmuwmmpux:palmswodmam
purpos doas hereby morgage, grant and coavey lo Lendor the Jofiowing describad property located in

ICE 7 1In Steele’s Resubaivision ’6?’%& 17 in rriderick B, partlett's Palos Kills,

being a Subdivision of the Fast H2lf of the Soutburst Quarter of Section 10, and the

East Ralf of the Northeast Quarter of Section 15, fownship 37 North, Range 12, East
the Third Principal Meridian, according to the Plat thereof recorded October 29,
4, as Document No. 86-50733, in Cook County, Iilireis. 91408465
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which has the address of 8945 W, 102nd St, Palos Hills

Biinois_ 60465 {*Proparty Address™):

TOGETHER WITH all the improvemants now or herealter erecied on the property, and all eaasements, rights, appurienances, rents,
royalties, mineral, oil and gas rights and prolits claims or demands with respect loinsuranca, any and all awards mada for the laking by eml-
nent domain, water rights and stock and all lixturas now of hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ARl of the foregoing is referrad Lo in this Security Instrumant as the “Propernty”.

BCRAOWER COVENANTS that Bommower is lawfully seised of the estate hereby comveyed and has the righ! to mortgage, grant and
com?ay the: Propemrnnc AT the Wmmwmm Borrower warrants-and-will defend -
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10. Successors snd Assigns Bound: Jolnt and Several Liability; Co-signers. The covenants and agioements of this Socurity
Instrumant shalt bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15, Hihere is
more than ohe partyas Borrower, each of Borrower's covenants and agreements shali be joint and several Any Borrowar who Co-signs this
Security instrument but does not execute the Agreement {a}is co-signing this Security Instrument only 1o morigage, grant andconveyihsl
Sorrower'sinlerestinthe Property under the tarms of this Security Instrument: {b) isnot personally obligated topaythesums securedbythis
Security Instrumant; and({c) agrees that Lender and any other Sotrower may agree to extend, modify forbear or make any accommodations
with regard to the temms of this Security Instrument or the Agreement without that Bomrower's consent,

11. LoanCharges Wiheloansaturedbylhis Security Instrument is subject 10 a law which sels maximum ioancharges, andthat law
isfinally interpreted 3o that the interast orother foan charges collectad or 10 be collectedin connection with the 10an exceed the permitted
Kmits, then:(a) any scch icancharge shali be reduced by the amount Recensaryloreduce thechame o the permittedSmit: and[b) By suma
already collected from Borrower which axceeded permitted fimits will be relurged io Borrower. Lender myy choose 10 make this retund by
reducingthe principal owed under the Agreement or by making a direct payment {0 Borrower, faselundreduces principal the reduclion wilt
be treated as a pastial prepayment without any prepayment charge under the Agreement w0

b
12, Notices. Any notice 1o Borrower proviged forinthis Security Instrument shall be given by delivering itorby mading it by first class o,
mall unless applicable law requires use of another method The notice shall be directed 1o the Property Address or any alher
Borrower designates bv notice to Lender. Any notice 1o L ender shall be given by first class mail to Lender's addzess staled hevein or any=
other addreas Lendo: designates by notice to Bomower. Any notice provided or in this Security Instrument shail be deemad lo have beeny,
given to Borrower or Lenr2c when given as proviged in this paragraph. e r)

13. Governing Law; Se srabillty, This Security Instrumant shallbe governed by faderal taw and the taw of Binois In lhemﬂhap'
any provision or clause of this S¢ ity instrument orthe Agreement conficts with appliicable law, such conllict shail iot affect other pro-
visions of this Security Instrumen’ ye he Agreementwhich canbegiven elfect without the contiicting provision. Tothis endihe pronrisions of
this Security Instrumen? and the Agraesient are declared 1o be severable

14. Assignment by Lender. Lar 2cr may assign all or any poction of its interest hereunder ang ks rights grantad herein and in the
Agreement lo any person, trust, financial insiaution or corporation as Lender may delermina and upon such assignmeny, soch assignee
shalthereupon succeed 10 all{he rights, inter=.ut-, sndoplicnsof Lenderhereinandin the Agreement, andLender shalthersuponhave no
further obligations or liabilities tharaunder.

15. Transferofthe Property ora Bensficisiiars watin Borrowar; Duscn Sala Halioranypartofthe Propecty o anyinferestinit
issoldortransferred(orif a beaeficialinterest in Borrower 29ldoriranslerred 2nd Borrower is 061 a natural person) without Lended's prior
writlen consent, Lender may, at its option, require immediile 57 ymentin il of all sums secured by this Sacurity Instrument. However, this
option shall not be exercisedt by Lender if exercise is prohit:: o by lederal law as of the date of this Securiiy Irstrument

" _ifLenderexerciseshis oplion, Lender shallgive Bomowernotoo o acceleration The nutice shall provide a period ol not less than 20
daysiromthadatethe notice i3 defivered or mailed within which 8o Towet mUs! pay all sums securad by this Security instrument H Borrower
fails to pay these sums prior to the expiration of this pefiod Lender w7y uvohe any semecdies permitted by this Secunty instrument or the
Agreement without lurther notice or demand on Botrower,

16. Borrowar's Rightto Relinsials. )! Bormower mests CETLAIN CONBE r ., Tiotrower shall have the right 10 have entorcement of this
Securily instrument discontinued at any time ptior to the eniry of ajudgment en’oring ihis Security instrument. Those condltions aretha!
Borrawer: (a) pays Lender all sums which then would be due under this Secur's; instrument and the Agreemeni had no acceleralion
occurred; (b) cures any default of any other covenants oragreements; (€) pays all expe ise: incurred in enforcing this Security Instrument,
including. but notlimited1o, reasonable attomeyy fees: {d] takes suchactionastende mayr.asonably reGuire to assure that theFen olthis
Security Instrument, Lender' s rightsinthe Property and Sorfrower s obligation topaythesu.» =Jcured by this Security Instrument shall con-
tinue unchanged; and(e) not usethe provision mole ireGuently than onge every five years 'fi o reinstaloment by Borrower, this SecurRy
Instrument and the obligations securedhereby shall remain fullyelfective asitnoaccelsration tad scourred However, s righi loTeinstale
3hail not apply in the case ol acceleration under paragtaph 15,

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage

18. Acceleration; Remedies. Londer shaligiva notice 1o Borrowur prior 1o acceleration foliowing. £2) 3-srower’s lravd o malerial
misrepresantation in connection with this Security Instrument, mmummmmmﬂ;wwmmm
Borrower's {allure to meet the repayment terms of the Agreement; or{c) Borrower's actions orinactions which ad & se 'y aftect the Property
o any right Lender has in the Property (but no! prior 10 accelgration under paragraph 15 unless applicable law L-ov Gos olhacwise] The
notice shalispecify:{a) the datault (b) theactionrequirediocurethe defavit(c) adate, notlessthan30 days from ihe d\e thenotion is Given
to Borrower, by which the défault mus? be cured: and{d) thatlﬂurezowethedehuhonotbelorethedalemeﬁ!ieohlhenoﬁeemaﬂm
inacceleration ofthe sums sewredbythisSemﬁtylns:mmentlmedmewbmlmmmmdlmﬁmmwml
furtherinform Borrawem!!heﬁth!oreinsmeaheraecelmﬁmandmeﬁgmlomeninmeloredmenrooeexﬁnglhe nonexistencaola
defauit or any other defense of Borrower to acceleration and foreciosure If the defaul! is not cured on or belore the date spacified in the
natice, Lender a! its option may require immediate payment in full of all sums secured by this Security instrument withoul Rurther demnand

19. Lender In Possession. Upon accaleration under paragraph 18 or abandonment of the Propesty and al arry time prior 10 the
expiration ol any period of redemplion folicwing judicial sale. Lender{inperson, by agent or by juticially appointed faceiver) shall be entitled
to enter upon, take postession oY, and manage the Maﬁtamlmmdmeﬁmymummm Any rents.
collecied by Lender or the receiver shall be applied first tomntd!homdmmmmtdmﬁmmmarm
including, but notEmited tq, recehefs!mwmmmcdversbondsandmmblnnm fees, andthentothe sums securadby
this Security Instrument. Nm&wh&ﬁnmsmmwmwwumhumund«ammh possessioninthe absence of
the taking of actual possession ofthe Property by Lender pursuant tothis Paragraph 19.1nthe exercise of the powers herein granted Len
der, no Hability shall be asserted or enforced against Lender, wmmwwmumnwmmwemm

20. Releoasa Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instryment
21. Walver of Homestead. Bormower waives all fight of homestead exemplion in the Property.
. zt.‘ﬂoomubynomr.Noaﬁolwddmmu‘mmm«wmhmmam&mlmwm
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