444-500-9057
morteace | [N (IREL
. £QUITY SOURCE A oh 56t

This instrumant was . © ..

praparsdby: GLORIA J. GUNN
. CHICAGO, IL 60603

. THIS MORTGAGE. "Mortgsge’] is made this _STH day of. ,.1991 _ batweer Mortgagor.

AND MADHU SALWAN, HIS WIFE

therein “You,” “Your~ or “Yours’} and the Mortgagee, Cilibank, Fedaral Savings Bank, a corporation organizad and existing
undar.tha laws of tha Unitad Statas, whose address is One South Dearborn Streat, Chicago, Hlinois 60603 thersin “We,”
“Us”or “Our} , L . e )

WHEREAS,
is [are) indebtsd to us pursuant to an Equity Source A t Agr t {"Agrasmant”) of aven dals hereof, additionslly
sacured. if appropiiate, by a Security Agreemsent and Collateral Assignment of Baneficial Intarest in the land trust holding
titla to the property ["Sacurity Agresemant?, in the principal sum cf us. s .._.__5.6_..59.0.;&9_______. tyour *Credit
Limit) or so much of such principal as may ba advanced and outslanding, with interast thereon, providing for periodic
installment paymants of interest. optional credit lifa andfor disability insurance premiums, and misceallaneous feas and
charges fot ten {f0) years from the date hereol, thereaftor, for periodic installment payments of 1/24Gth of the
Outstanding Principal Balance {or such graater sum 25 necessary to fully repay . the Outstanding Principal Balance in full in
substantially equ { i staiiments of principal by the Maturity Date as mora fully provided in paragraph 1 {C) heraol), interest,
optional credit life apd/or disabilily insurance prami » and miscall fass and charges for twenty (20} yaars; all such
sums, if not soonet pa’s, being dua and payable approximataly thirty (30} yesrs from the data hsseof {the “Malwrity Oata.”)

To sacure to us (al tha epaymant of the indobtedness evidenced by the Agreement, with intasest thereon, the payment
of all other sums, with “als ast tharson, ad din dancs harawith to prolact tha security of this Mortgage, and the
parformance of the covanin'y, and agresmentis herein contained in this Morigage, and b} the sepaymant of any future
advancas, with inlerest thersur, iv:.da to you by us pursuant to paragraph 7 hereof, {such advances pursuant to paragraph 7
hereotl of principal mads after ne date herecf being referred 1o as “future advances“}, and {c} any “Loans” {advances of
principal aftor tha date hereof) = seavided for in the Agresment {it being the intention of us and you that all such Lasns
mada after the date hareot snjoy the Laaye priocity and security hereby croaled as if all such Loans had bean mada on the
date herecofl: and IR the performancs . ~ our covanants and agreamants undes this Mortgags and tha Agraameant recuwed
hereby. For this purposa, you do herebry mor’ see, grant, convey and warrant funless you are an [ilinois land trust. in which
case you mortgags, grant, convey and quit <l im} io us the following described property located in the County of
COOK and State or (i oisx
LOT 307 IN BLOCK 2 IN CHARLEMLCNE UNIT 2, BEING A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SW.TION 30, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

2HVIOLTE

. SEPT-01 RTONRGING R +17.00
. . TASSES  TRAN 5Ps2 B2/09/91: 13347200
2, .. B9 S E R-DI-4LOSHLE2
JL’\f}- . T LODE CGUNTT KECUROER
{ /

PAN. No. 02-30-307-010 -
which has the address of _ 1580 BRITTANY S

(-3:—:)

HOFFMAN ESTATES  _ ~  , ILLX &¢ L\ _ wrain “property address:

{crty) (staze ana 1ip coOwr

Together with all the improvements now or herealtor eractad on the property, and all Lasomants, righls, sppurtsnances,
rents, rayalties, minaral, oil and gas rights and profits, waler righls and stock and all « Koz s now or hersalter 2 part of
the properly. All repiacamants and additions shall also be coverod by this Mortgage. Al of Giye foregoing is referred to in
this Moctgags az tha “property.”

You coveaant that you are lawfully seized of the eslate hersby conveyad and have the ri it t» morigags, grant and
convey the.property and that the property is unencombared, pt for b, of recor1d ¥« unless you ars an
filinois land trust. warrant and will defend generally the titls to the property against ali claims and Cer.ands, subject to atry -
encumbrancas of record. - -

You acknowisdge that this Martgage sacuras an Agraomant that containz provizions allowing for chai e’ ia the interest -
rate, and that we may, prior to the maturity of ths Agrosmasat and subject to cestain conditions, reduce th.e Jivailable Line
of Credit and/Gr require rapayment of the total balance cutstanding under tha Agr L -

Covsaants. You and wa covenant and agrea as follows . . -

1. (A} Payment of Principal and Interast. You shall promplly pay when dus the principal of and interast accrued on the
indabtad avid ‘IrrtlnAgrm!.tog-lbwvﬂﬂ:any!ﬂodmuorolhulus.dntguw,. # imposad by
mwm-ugmsmwwmmuwmumm .

{8} Lins of Credit Loan. This Mortgage sacuras 2 Line of Credit Loas Agreament You will snjoy accass to that Line
of Credit ducing tha first-ane hundrad twanty—ona (12 1) Billing Cyclas assigned to your Account. Each Billing Cycle will be
approximatsly ons month. (Your initial Billing Cycis may be lass than ons monthl. The Revolving Line of Credit Teem of
the Agrasment is therefore spproximately ten [10) years long You sgree to repry tha principal amount of the Loans
advancoﬂdwingﬂuﬂcvolﬂagllnool&od&tfomolmw t doting the b ty (208 years commaencing at the close
of the Revolving Lins of Cradit Term. This rapayment lerm is ralerrad to hatrein and in the Agresmaent as the Closed-End
Repayment Term. The lotal term of the Agreement secursd by this Mortgage is thersfors approximately thirty (301 yeasrs.

(€3 AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the one hundrad twanlty—[lirst
{12139 Billing Cycle, you agres to pay on oF bafors the payment due dats shown on sach pariodic Billing Statemant the
hlinhnun?aym.ﬂtouoforlhatﬂlllingc-’ch The mini pay 2 dos is tha sum of tha following charges acciued or
incurred in tha Billing Cycle: (1) Finance Charges: (21 premiums for Optional Credit Life and/or Disability lnsurancs; {3 the
Annual Fas: (4) all.other fses and charges incurred pursuaat to the Agrasment sxcept fess and charges charged to your
Account at the incaption of the Agresment 33 parmitied by Paragraphs 11 ) and {C} of tha Agreament;

Ons Seuth Dawborn Street EQERTY SOURCE ACCOUNT MORTGAGE ! .
Chicago, I 50803 - Paga 10f 5 FORM 23330 4790 oPS 1123
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refund to you any funds Y  TTO us, we shail spply, no later
than immadistely prior to the sales of the property or its acguisition by us. any funds hald by us at ths time of appllc-tion
as a credit against the sums secured by this Mortgags.

The above and foragoing provisions contained in this paragraph 2 tc!ating to payment by you to us of. funds in
ascrow shall bs excused so long as you ate required on the date hereolf, and continus after the date hereof, to make
comparable paymant of funds in escrow to the holder of a Nota secured by & mortgage or similar security agreamant on
tha proparty, which such mertgage or similar sscurity agreamaent has priority over this Mortgage. You sgres to provide us
with proof of psyment of such funds in escrow.

3. APPLICATION OF PAYMENTS. Unloss applicablo law p;ovides oﬁ':uwlso, all paymeants rocmvad by us uﬂdor the
Agrasment and this Morctgsge shall ba applied, first to the Finance Charge stated in your oldest past due periodic Billing
Statement, if any, and then {during the Closed-End Repaymant Term) to the fraction of the Initisl Closed—End Principal
Balance due for the same Periodic Billing Statemant. Paymaents will then be applied similarky to Finance Charges and the
fraction of the Initial Closad-End Principal Balanca due on the naxt oldest past dus statement, and then to successive past
due stataments, until all past dua Finance Charges and tha Fraction of the Initial Closed—End Principal Balanca due are fully
paid. The balance of your paymaents will naxt be applied to the amounts stated dua on the current periodic Billing
Statemant in the following order: (1) insurance pramiums billed and past dua; (2) any Annual Fee which is due and payabls;

{3} any other charge, excluding insurance premiums, authorized by the Agresment; 4] Financa Charges billed but not past

due; {5} insurance premioms billad but not yet past dus as of the current statemeant; and (6) payment of any Ouistanding
Principal Balanca. Any balance of payment will ba applisd to payment of all Finance Charges which accrus after the
Periodic Billing S’itement date and prior to the date payment was raceived by us. Any remaining amount wili cresis a
cradit balanca. Thawges incurred pursuant to paragraph 7 hereof will be treatad as Finance Charges for purposes of
application of paymiits only.

4, CHARGES; LIENS. You shall pay all taxes, assessmaents, chargas, lma. and impositions attributable to the
property which may aivin prictity over this Mortgage, snd teasshold payments or ground rents, 3f any. You shail pay these
obligations in the marinu-'p uvided in paragraph 2,.cr if not paid in that manner. you shall pay tham on tima directty to the
person owed payments. Yaou shall promptly furnish to us all noticas of amounts to ba paid under this paragraph. 1t you
make these payments directly, yu shatl promptly furnizh to us receipts svidencing the payments.

5 HAZARD INSURANCLE.  Yuu shall keep the improvements now axisting or hereafter erecisd on the property
insurad against loss by fire, any hazar< included within the term “extended coverage® and amy other hazard for which wa
require insurance- This insuranca shall o maintainad ir the amounts and for the periods that wa require. The insurance
carrier providing the insuranca shall ba Zaosen by you subjoct to our approval which shall not be unreasonably withheld. -

All insurance policies and ranewals s wall e acceptabla to us and shall includa a standard mortgage clause. - Wa shall
have the right to hold the policies and renev:=Is - \f we require, you shall promptiy give to us all recaipts of paid premiums
and ranewal notices. (n the event af loss, you h7l nive prompt notice to the insurance catrier and us. We may make proof
of loss if not made promptly by you

Unlass we and you otherwise agree in writing,, L..surance procseds sha!l be applied to restoration or repair of the
property damagas, if tha rastorztion of repair is ecor.omi‘<i'y feasibie and our socurity is not | d. if the rast tion
or repair is not economically feasibls or our seauity wuld be lessenad, the insurance proceeds shall be applisd to the
sums securad by this Mortgags, whathar or not then dus, wi’a i ny excess paid to you If you standon the property, or do
not answar within thirty (30} days a notice from us that the i.ov ance carrier has offared to sattle 3 claim, we may collect
tha insurance proceads. . We may use the procesds to repair . r2store the property or to pay sums secured by this
Mortgage, whether or not then dua. The 30-day period will begin whin e notice is given.

Unlass we and you otherwise agrea in writing, any applicaticn of ¢ co/.eeds to principal shail not extand or postpons tha
dua date of the paymants raferrad to in paragraphs 1 and 2 or changs % amoant of the payments. I under paragraph 20,
the property is acquired by us, your right to any insurance policies and.pricea is resuiting from damags to the property
prior to'the acquisilion shall pass to us to the extant of the sums securs* b this Mortgegs ummodial-ly pn‘or to the

acquisition.
6. . PBESBIVAT!ON AND MAINTENANCE OF PROPER‘IY H LEASEHDLD:,. Yra shali not destroy, damago or

substantially change the property,. allow the property to deteriorate or commit wast.. % this Mortgage is on a laasshold,
you shall comply with the provisions of the lease, and if you acquire fes title to the profxrty. the Toasohold and fes title
shall not merge unless we agree to the merger in writing

7.. PROTECTION OF OUR RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE. If you {4l 1) perform the covenants
and agresments contained In this Mortgage, or thate is a lsgal proceeding that may significont’s .llect our rights in the
property {such »s a procaeding in bankruptcy, probate, for condemnation or to enforcs Llaws or Feg ualions), than we may
do and pay for whatever is nacassary (o protact the valua of the property and owr rights in the pros:ix QOur action may
inciude paying any sums securad by a lisn which has priority over this Mortgage, appsaring in cout. roving reasonable
attorneys®. fess and entering on tha property lo maks repairs. Although we may take action under this ¢ . graph 7, we do
not have to do so. .

Any amounts disbursed by us undar this paragraph 7 shall becomse addiboluldobtofmsuqnodbfliuuodm
.Unlass you and wa agras to othar terms of paymant, these amounts shall bear intsrest from the data of dhhts.mont\al
tha rate pravided in the Agraemeat and thall ba payable, with interest, upon notics from u= to you teqg ting psyment.

If we require mortgage insurance as a condition of making the loan sacured by this Mortgags, you shall pay the
pramiums required to maintain the insurance in effect until such time as tha requirement tor the insurance terminates in
sceordance with your and our written agressmaent or applicabls law. --

8. INSPECTION. We or our mntmwm&-roml-mbium:ndiupodlouo! l:hoprop.rtv Wa shall give
you notice at ths time of or prior to an inspaction specitying reasonable causs lor the inspection

9. COMNDEMNATION. Tha procasds of any awad or cisim for damages, direct or consequential, lnoonuodlonmth
any condamnation or other taking of any part of the propeity. or for conveyanca in lieu of condamnation, are harsby
assigned and shall bs paid to us.

- I the avant of a total Iﬂinofhwwﬁ.hmo&shﬂhmtoﬂumwuwmm
wehather or not then due, with any excess paid to you. in the svent of a partial taking of tha property, uhless you snd we
otherwiss agras in writing, the sums secured by this Moctgage shall be red d by the ount of the procasds multiplied
by the following fractionc {2 the total amount of the sums secured immadistaly befors the taking. divided by ) the fair
market value of the property immediately befors the taking Aoy balance shall be pald to you
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20. ACCELERATION; REMEDL prior to .ralion following your braach of any
covonant or m-mml:ﬂ m applicabls {aw provides
“ctherwisael. The notics E:d' a data, not 1s2s than 30

days from ths dale the nolica is given o You, by des the delaull must be cured: and ld lhal falkwe to cure the dalsull
on ot before the date specilisd in the notice may result in acceleration of the sums secured by this Morlgage, foreclosurs
by judicial proceseding and sale of tha property. The notice shall furthar inform you of the right o reinstate after
acealaration and the right to assert in tha forecliosure procesding the nonexistencs of a dafacit or any other defense o

leration and forech a. 1If the dafault is rot cured on or bafore the date specifiad in the notice, at cur oplion, we
may require immaeadiate payment in full of all sums sscwred by this Morigage without further domand and may foraclose
this Mortgage by judicial proceeding. We shall ba entitied to collect all axpansas incurred in pursuing the remedias
provided in this paragraph 20, including, but nat limitad to, ressonable attornsys” fess and costs of title evidence.

21 POSSESSION. Upon acceleration under paragraph 20 or abandonmant of the proparty and at any time prior to
the expiration of any period of redemption following judicial sale, wa {in person, by agent or by judicially appainted
receaiver] shall be entitied to enter vp take p § of and manage the property and to collect the rents of the
property including thosa past due. Any rants we or tha Racaiver collect shall ba applied first to paynent of the costs of
management of the property and collection of reats, incloding. but not limited o, receiver's feas. premiums on receiver's
bonds and reasonable attornays’ faas, and then to the sums secursd by this Mortgage.

22. RELEASE. Upon payment of all sums secured by thic Mortgags, we shall ralsase this Mortgage without chargs to
you. Wa shall pay any racordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homastsad exemption in the property.

24. TRUSTEE EXCULPATION. &f this Mortgage is executed by an Mlincis land trust, ustes axocules thiz Morigage as
trustse as afores7.X, in the axercite of the power and athority confarrad upon and vastad in it as such trustes, and it is
exprassly unde:sior d and agreed by us and by svery parsan now or hersafter ciaiming any right or security hecsunder that
nothing contained Farain or in tha Agrasment sacured by this Mortgage shall ba construed as creating any liability on the
trustes personally to pa’ said Agresment or any intsrest that may accrue thereon, or any indabtod s ing harsunder
or to parform any covaran's sithar axpress or implied harsin contained, all such liability, il any, being axpressly waived,
and that any recovery on ¢ ‘s Mortgage and ths agresmant secured hereby shall be solaly against and out of tha property
heareby conveyad by enforcomr =t of the provisions hereof and of said Agrsement, but this waiver shall in no way affact

the personal liability of any indir.dal co~makar or guarantor of the Agresement.
f/r@w
Ed

ated: _AUGUST 5, 219931 .. __
Dated: ' /{}ac{)

IF MORTGAGOR IS AN INDIVIDUAL: 4
(ndividual l-‘ortgagar SAT P. SALWAN

individual Mortgagor MADHU SALWAN

Other Owner
STATE OF ILLINOIS @)

DU PAG ) §S
COUNTY OF GR2X )

1, tha undersignad. a ary Public in and for said County, in tVa State aforesaid, DO HEREBY CERTIFY that
SAT P. SALWAN AND MADHU SALWAN, HIS W.ITF

personally known to ma to ba tha same perzon whose namaeis) is subs rilsen to ths foragoing instrument, appaarad before
ma this day in person, and acknowledged that THEY _ signed, sesles and d-"ivared the said instrument as THEIR
frae and voluntary act, for the uses and purposes therein s , inch ding the ralease and walver of the right of

homestead. V4 / W 4

Given under my ha ”

P ciar 2t A

Notary Public

Commission Expir
Notary Public. State of Ifiinois
My Commission Expires 2736138

IF MORTGAGOR IS
not personally but solaly as trustee as ai1c a5 .

By: - {Title}
ATTEST: -
s (Title) 914106482 2
STATE OF JLLINOIS ) n“
}ss T
COUNTY OF } o

1, the undersigned. a Notary Public in and for said County, In the State aforesaid, DO HEREBY CERTIFY that
» Prasident and
Sacretary, raspsctively, appoared bafors me this day in parson, and acknowledged that they signed and deliversd tha said
instrument as thair own fras and voluntary acts and as the frae and voluntary act of ssid corporation, as Truslase, for the
used and purposas therein sat forth, and tha said Secretary did also than and thers acknowledge
that he, as custodian of tha corporata seal of said corporation did aftfix the s»id corporate seal of said corporation to said
instrurment as his own fres and voluntary act, and as the fres and voluntary act of said corporation, as Trustae, for the uses

and purposas therein sat forth.

Giveanrs under my hand and official seal, this Axy of
Commission Expires
cum. Ffeoural srrha Bank MNotary Public
PagaSof 5 DPS 1128
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-INITIAL REDUCED RATE RIDER
EQUITY SOURCE
ACCOUNTO®

444-500-9057

This initial Reduced Ricer Is made this ___STH day of__AUGUST 1991,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed [the "Security Instrument’} of the same date given by the undersigned (the "Borrower”) to
secure Borrrwar's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK (the
“Lender*) of the same date and corg‘l the property described in the Security Instrument and located
at 1580 BRLTTANY EME ? '

HOPPMAN LSTATES, ILLINOIS 60195

Notwithstanding the provisions of paragraph 2(D) of the Security Instrument, for Gie /77st Seven Billing
Cycles only, during the Revolving Line of Credit Term, the Margin shall be zero perce.t {0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 2D} ot the Secwrity
Instrument shall apply, and will be effective for Loans requested thereafter and for the then outstanding
Principal Balance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions contained in thls Imtial
Reduced Rate Rider. "

/‘L (i O\{)\Jﬂ_ﬂl \’Um Seal) MC‘Q\ \’\\kf\;\—&\‘sc\;;sun

go,,m{ SAT P. Borrower MADHU SALWAN

{Seall

93405482
Cltibonk, Feoaral Savirgs Benk

g\‘:ci;?‘!nl inols 60593 EQLATY SOURCE ACCOUNT INITIAL REDUCED RATE RIDER rorw u2on (0] DPS 1421

Boirower
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