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w This Assignment of Rents and Leases (“Assignmtiit pPpigatedocfuly 8,
¥ 1991, is from the following named assignors (singly and collectively, the
"Borrower") to LAKESIDE BANK (the “Lender~), an Illinois banking corpora-

tion, 2268 South King Drive, Chicago, Illinois 60616:

LAKESIDE BANK, an Illinois banking corporation (the "Trustee®),
not personally but as Trustee under Trust Agreement No. 10-1042
dated May 1, 1985 (the =“Trust"), and FAYSAL MNOHAMED and FAUD

MOHAMED.

In order to fvrther secure the hereinafter definred *Liabilities* to Lender,
Borrower does bereby sell, assign and transfer unto Lender all the rents,
avails, issues' 2pd profits now and hereafter due (hereinafter, ccllective-
ly, the *Rents"j under or by virtue of any written or verbal lease of, or
any agreement for .the use or occupancy of, all or any part of the real
estate (the "Premises“) described in Exhibit A attached hereto, heretofore
or hereafter made or ‘agreed to by the Borrower, or by the Lender in the
exercise of the powers lersin granted (all such leases and agreements are
hereinafter collectively referred to as the "Leases™). It is the intention
of the parties to this Assignment to establish an absolute transfer and
assignment to Lender of all the Leases and the Rents and the Borrower does
hereby appoint Lender as its trve and lawful attorney in the Borrower's
name and stead (with or without iaking possession of the Premises), to
rent, lease or let all or any porticn of the Premises to such parties, and
at such rentals and upon such terms-ac Lender, in its reasonable discre-
tion, may determine, and for Lender t< - collect all of the Rents arising
from or accruing at any time hereafter, o< all Rents now or that may here-
after become due, under the Leases and with the same rights and powers and
subject to the same immunities, exoneraticn of liability and rights of
recourse and indemnity as Lender would have upon taking possession of the ,
Premises pursuant to the provisions hereof. b
')
The Borrower represents and agrees: that no Renr= have been or will besa
paid by any person in possession of any portions of the Premises for more 3
than two months in advance; that the payment of Rents has not been and 9
{unless in the ordinary course of business) will not be waived, released,
reduced or discounted or otherwise discharged or compromisec *y the Borrow-
er; that Borrower waives (only for the purposes hereof) any right of setoff
against any person in possession of any portion of the Premices; and that
Borrower will not further assign any of the Rents or Leases without the

prior written consent of Lender.

Nothing herein contained shall be construed as constituting the Lender
a "mortgagee in possession” in the absence of its taking of actual posses-
sion of the Premises pursuant to the provisions hereof. In its exercise of
the powers herein granted, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and released by

Borrower.

The Borrower further agrees to assign and transfer to Lender all ex-
isting and future Leases upon all or any part of the Premises, and to exe-

cute and deliver, immediately upon the request of Lender, all such further,
assurances and assignments as Lender shall from time to time require. i??
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Although it is the intention of the parties that this Assignment shall
be a present assignment, it is expressly understood and agreed, that Lender
shall not exercise any of its rights and powers hereunder until and unless
a default shall occur (and shall remain uncured following the notice or
cure period, if any, provided for therein) in the payment of the Liabili-
ties or in the performance of the terms of any instrument now or hereafter
securing, evidencing or delivered in connection with the Liabilities, and
nothing herein contained shall be deemed to affect or impair any rights
which Lender may have under any such instrument; all of said instruments
are hereby incorporated herein by reference.

In any c¢ase in which, unrder the provisions of that certain Mortgage
(the =Mortgagr:~, hereby incorporated herein by reference) of even date
herewith, in favor of the Lender and regarding the Premises, and recorded
at or about the date of the recordation hereof, the Lender has a right to
institnte foreclosuce proceedings (whether before or after the Liabilities
are declared to be irmcdiately due or upon expiration of notice and grace
periods, if any, whethey before or after institution of legal proceedings
to foreclose the lien thereof, or before or after sale thereunder), immedi-
ately upon demand of Lende:’ vhe Borrower shall surrender the Premises to
Lender and Lender shall be criitled to take actual possession of the Pre-
mises or any part thereof perscnally, or by Lender’'s agents or attorneys,
and in its discretion Lender may enter upon and take and maintain posses-
sion of all or any part of the Prerises, together with ail the documeats,
books, records, papers and accounts of the Borrower or the owner of the
Premises relating thereof, and may e:c.nde the Borrower and its agents or
servants wholly therefrom and may as atrorney-in-fact or agent of the Bor-
rower or in Lender's own name and under *“h2 powers herein granted, hold,
operate, manage and control the Premises ann conduct the business thereof,
if any, either personally or by Lender's ageits or attorneys, with full
power to use such measures, legal or equitable; as in Lendex's reasonable
discretion or in the discretion of Lender’s suc:.®ssors or assigns may be
deemed proper or necessary to enforce the payment Of security or the Rents

of the Premises, including actions for the recovery of the Rents. The Bor- 5

rower grants Lender full power and authority to exercise each and every of
the rights, privileges ard powers herein granted at any &nd all times here-

after, without notice to the Borrower, and with full powzy to cancel or L

terminate any lease or sublease for any cause or on any grovid which would
entitle the Borrower to cancel the same, to elect to disaffirwy iny lease or
sublease made subsequent to the Mortgage or subordinated to the-iien there-
of. The Borrower hereby grants Lender the full power and authority to make
necessary or proper repairs, decorating, renewals, replacements, altera-
tions, additions, btetterments and improvements to the Premises that may
seem judicious to Lender, in its reasonable discretion. The Borrxower hereby
grants Lender the full power and authority to insure and reinsure the Pre-
mises for all risks and incidental to Lender's possession, operation and

management thereof and to receive all such Rents.

Lender shall not be obligated to perform or discharge, nor does Lender
hereby undertake to perform or discharge, any obligation, duty or liability
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under any leases relating to the Premises, and, except for Lender's gross
negligence or willful misconduct, the Borrowex shall and does hereby agree
to indemnify and hold Lender harmless from any and all liability, loss or
damage which Lender may or might incur under any such Leases under or by
reason of the assignment thereof, and from any and all claims and demands
whatsoever which may be asserted against Lender by reason of any alleged
obligations or undertakings on Lender's part to perform or discharge any of
the terms, covenants or agreements contained in said Leases or in the de-
fense of any claims or demands arising prior to Lender taking pessession of
the premises. The Borrower hereby agrees to immediately reimburse Lender
upon demand for any amount due Lender by reason of this paragraph, includ-
ing costs, expenses and legal fees incurred by Lender.

In the excriise of the rights and powers conferred upon it by this
Assignment, Lender shall have full power to use and apply the Rents to the
payment of or on azcount of the following, in such order as Lender may

determine:

(a) To the payment Of the operating expenses of the Premises, includ-
ing the cost of management 2ad, leasing thereof (which shall include reason-
able compensation to Lender ard, if management be delegated, to its agent
or agents, and it shall also irrlude lease commissions and other compensa-
tion and expenses of seeking and wrocuring tenants and entering into leas-
es), to establish reserves for claims for damages, if any, and premiums on

insurance hereinabove authorized;

(b} To the payment of taxes and special assessments now due or which
may hereafter become due on the Premises;

{(¢) To the payment of all repairs, decsrating, renewals, replace-
ments, alterations, additions or betterments ind improvements of the Pre-
mises, including the cost from time to time of  Installing, replacing re-
frigeration, gas or electric appliances therein, ani of placing the Premis-
es in such condition as will, in the reasonable judgament of Lender, make it

readily rentable;

(d) To the payment of any Liabilities (first to inveirst and then to
principal).

As used herein, the term "Liabilities® means any and all cwounts due
the Lender under the Mortgage, under the note ("Note") described in and
secured by the Mortgage, and under the "Other Liabilities” as that term is
defined in the Note. Liabilities also includes all reasonable costs of
collection, legal expenses and attorneys' fees incurred or paid by Lender
in attempting the collection of the Note or the enforcement ofi the terms of

the Mortgage or the Note.

It is understood and agreed that the provisions set forth herein shall
be deemed as a special remedy given to Lender, and shall not be deemed
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exclusive of, but shall be deemed an additional remedy and shall be cumula-
tive with, the remedies granted in the Mortgage and Note.

Whenever the word "Borrower” is mentioned herein, it is hereby under-
stood that the same includes and shall be binding upon successors and as-~
signs each of the parties Borrower, and any party holding title to the Pre-~
mises by, through or under the Borrower. All of the rights, powers, privi-
leges and immunities herein granted and assigned to Lender shall also inure
to Lender's successors and assigns, including all holders, from time to

time, of the Note.

It is expressly understood that no judgment which may be entered on
any debt secured or intended to be secured by the Mortgage shall operate to
abrogate or less~zn the effect of this instrument, but that the same shall
continue in full foirce and effect and until the payment and discharge of
any and all of the Liabilities and all bills incurred by virtue of the
authority contained Ler2in have been fully paid out of the rents, issues
and profits of the Premises, or by the Borrower, or until such time as this
instrument may be voluntazily released by Lender. This instrument shall
also remain in full force anu effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a deed pur-
suant to a foreclosure judgmenc, unless the Liabilities are fully satisfied

before the expiration of any appiirable period of redemption.

This Assignment has been made, executed and delivered to Lender at
Chicago, Illinois and shall be construe¢d in accordance with the laws of the
State of Illinois. Wherever possible, eacbh nrovision hereof shall be inter-
preted in such wmanner as to be effective aad valid under applicable law. If
any provisions of this Assignment are proliidited by or determined to be
invalid under applicable law, such provisions skall be ineffective only to
the extent of such prohibition or invalidity, and without invalidating the
remainder of such provisions or the remaining provisions hereof.

At the option of the Lender, the Mortgage shall become subject and
subordinate, in whole or in part (but not with respect %y priority to enti-~
tlement to insurance proceeds or any award in condemnation), to any or all
of the aforesaid Leases upon the execution by Lender, and recording thereof
at any time hereafter in the Office of the appropriate Recurder of Deeds
(or Registrar of Titles), of a unilateral declaration to that effact.

If at the time of the recording hereof there is attached hereto an
exhibit entitled <“Exhibit B - Specific Leases”, the temancies described
therein shall be deemed to be included in and not in limitation of the

aforesaid Leases.

Instructions to Tenants. The Borrower specifically and irrevocably
authorizes, instructs and directs every present and future lessee or tenant
under each of the Leases to pay directly to the Lender upon its written

demand therefor, and without any inquiry as to the Lender's rights thereto,
all unpaid Rents under each Lease. The Lender has not received or been
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transferred, and in the event of such demand assumes no responsibility for,
any security deposit under any Lease.

i . This Assignment is executed and delivered by
the aforesaid Trustee in the exercise of the authority conferred upon it as
such Trustee and not in its individual capacity. Other than its warranty
hereby made that it possesses full power and authority to execute this
Assignment, nothing contained herein shall be construed as creating any
personal liability of the Trustee in its individual capacity to pay any
indebtedness secured by this Assignment or to perform any covenant, express
or implied, contained herein. This exculpation shall not apply to any party
or person other than the Trustee.

PO ey e
_“.« ‘1-"1_"‘3 ’1;’ R

LARESIDE BANK, not. personally
but as Trustee as aZoresaid.
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5 Prepared by, and to be MAILED TQ:

S JOHN J. TURNER

" LAW OFFICES OF VICTOR J. CACCIATORE
527 South Wells Street
‘Chicago, Illinois 606f
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STATE OF ILLINOIS )
)SS.
COUNTY OF COO K )
The foregoing Instrument was acknowledged before me by

Raymond J. Spaeth , the _Asst. Trust Officer of, and

Burton L. Messick . the _Assistant Secretary of,

LAKESIDE BANK, an Illinois banking corporation, on behalf of

the corporation, as Trustee, on this 8th day

of Augqursc . 1991,

NOTARY PUBLIC

M P VN
Commission Bxpirem—f—emgéka )

§ NOTZRY PEBUIC. STETE OF RUNOIS

{ Ty COHMS;IGH IXeRes Wy

357

’.
YIPUBETC

The foregoing Instrument wzs ackpgwledged Defore me by
FAYSAL MOHAMED on this {(_% E day of " ir d , 1991,
N

" OFFICIAL SEAL * |
JOHN J, TURNER Commission Expires:
NOTARY PURLIC, STME OF ILLINOIS st ps

MY CoMMISS! a3 4 .
A o s e 51203607

The foregomgnstrument was acknowledged before me by
MOHAMED on this day of /é M ;, 1991.

" OFFICIAL SEAL * 3 PO
JOHN J. TURNER UBLIC

NOTARY PUBLIC, STATE OF JLLINOIS

MY COMMIBRIEN txpirES 5728795

Commission Expires:
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LEGAL_DESCRIPTIOR

Lots 8 tu 18 inclusive, in Block 1 in Sweet, Cole and Buells
Subdivisicn of Lots 1 and 2 of Hunters Subdivision of the Northwest
1/4 of Secticsn 31, Township 38 North, Range i4, Bast of the Third
Principal Meridian, in Cook County, Illinois.

Commonly known ac: 2043 West 79th Street, Chicago, Illinois

Permanent Index Numbes: 20-31-103-061
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EXHIBIT B - SPECIFIC LEASES

That certain Lease dated May 31, 1985 and regarding the
premises located at 2043 West 79th Street, Chicage, Illinois,

between the Trustee as Landlord and Bond Drug Company of Illinois

as Tenan’ thereunder.




