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Lcndcr on the day momhly paymmts arc duc under the Note, until the Note is paid in full, a sum (**Funds™} for: (a) yearly
taxes and assessments wiich may aitain priority over this Sccurity Instrument as a lien on the Propeny; (b) yearly leaschold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
piemiums, i any; © yarb mongage insurance premmms, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8; in fien of the payment of mortgage insurance premiums. These ftems are called
“Escrow ltems.” Lender may at any tme, collem and hold Funds in an amount not to exceed the maximum amount a lender
fora l'cdcrally relared mongagc loan may rcqulre for Bormrower's escrow account under the federal Real Estaie Setilement
Proocdum Actof 1974 as ameudod from time to time, 12 UL.S.C. § 2601 e7 seq. (“'RESPA’’), unless another law that applies
1o the Funds sets a lesser amount. If so, Lendér may, a1 any time, collect and hold Funds in an amount not 1o exceed the
lesser amouni. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaies of
expenditures of future Escow Iu:n_ls or othermsc in accordance with appluzble law.

The Funds shall be held m'an msmuuon “whose deposits are insured by a federal agency, instrumentality, or eniily
@ ncludmg Lcndcr, if Lender is su\.h an institution) or in any cheral ‘Home Loarn Bank. Lender shall apply the Funds 1o pay
the Era:mw Itc:ns. I.mder maynot chax:ge B&hﬁmx for holding and applying ‘the Funds, annually analyzing the escrow account,
or vcnfymg the Escmw Itcms, unlcss l.mdcr pays BOrmrwer inierest on the Funds and applicable law permits Lender to make
such a chargc. Homr.lcndcr may ‘Borrowcr to'pay a onc-umc charge for an independent real estate 1ax reporung,
service used by Lender in- connecuon ‘with. lh:s toan, unless appbcablc law pmvxds otherwise. Unlass an agresment is made
or applwablc law requires mlcnsl to be. paad Lcndc.r shall not be requued 10 pay Borrower any interest or earnings on the
Funds. Borrower ara Lcnder may agmc in wnung, howcvcr, that interest shall be paid on the Funds. Lender shall give to-

Bormwcr. wxlhom ClizrRe, an annual ‘accounting,of :he Funds, showing credits and debits to the Funds and the purpose for

which cach debit 10 the Fands was made. The Funds are piedged as additional security for all sums secured by this Sécurity

Instrument.:
Hthe Funds held byl ne or exceed the amounts permitted to be held by applicable 1aw, Lender shall account 1o Bommower

for the excess Funds in accmv ~noe with: the requirements of applicable law. 1f the amount of the Funds held by Lender at

any time is not suﬂ':c:cnt 10 pay ae Escrow I!ems when due. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender'the 'm'mntl_neccssary o makc - up the deficiency. Borrower shal] make up the deficiency in no
more than twelve momh]y- pay'n':lenl s ’at'I.cnda’ s sole dmtuon.

Upon paymcm in: full of all sims 5. 2 red by tl-us Secunty Insu-umcm, Lender shall promptly refund 1o Borrower any
Funds held by Lcndcr. If; undcr Pa.ragra,,}a P Lcnder shall aoqum: or sell the Propcny Lender, prior 1o the acquisition or
sale of the Pmpcfty shall app]y any Funds held>; Lender af the tinie of acquisition or sale as a credn asamst the sums secured
by lhls Security Insmuncm.

R Appbmnon of Paymmls. Unless appham < Inw provides otherwise, all payments mc:ved by Lcndcr undu' Paragraphs

1 and 2 shall be apphed. fi :sl, to any prcpaymcm Chdrges. duc under the Note; second, 10 amounts pavabie under Paragraph
2; third, to’ mtcrcst due; i‘ourth to pnnc:pa] ‘dues; andia 210 any late charges duc under the Note.™

4. Gmrg&; Liens. Bonuwer shall pay, all taxes, ass¢ ssments, charges, fines and impositions atntribuiable 1o the Property

X

which may attam pnomy o\'cr (hxs S«_:p'ngy {nslmmcm and reayshold payments or ground renis, if any. Borrower shall pay
these: obhganons in thc'manner - provided ga@graph 2, oA lf pot paid inthat manner, Borrower shall pay them on time
dlrcctly to mc‘pcrson owcd paymmt?Bormwcrsh"all“prompﬂyf o' sh 1o Lendu- all-notices of amounts to be paid under this
pamgraph If Borrowa makcs ﬂn:sc paymcms directly, Bonowcr aa’l prompﬂy fumlsh 1o Lender receipts evidencing the
paviments.

Borrower shall promptly discharge any lien which has priority overbis Security Instrument unless Bosrower: (2) agrees
in wmang to the payment of thc obhgauon secured by the licn in a maniey ascepiable 10 Lendes; (b) coniesis in good faith
the lien by, or defends agams1 cnforocmcm of ﬁ:c lien in, 1égal proceedings whic’-In the Lender’s opinion operate 10 prevent.
the cnl‘on:cmcm ‘of the lien; ar (c) secuns from the ho]dcr of the lien an agreen ient satisfaciory to Lender subordinating the
lien to this Security Insxrumem. If hmder duemuncs lhat any part of thc Property is svhiject to a lien which may attain priority
over this Security lnsirumcm Lcndcr may give Borrower a notice 1denufymg 1he lien: 3orrower shall satisfy the lien or take
one¢ or more of the acuonsr‘sesrfonhaabm’e wnhm 10 days of the giving of notice.

5. Hazzrd of Property Insu ce. Borrower shail kecp thc 1mprovemcms now xistiug or hereafter erected on the
Pmpcny insiired ; agamsl los by ﬁn:, hazaxds included within the term “extended coverage'’ and any other hazards, inchuding

_floods or ﬂoodmg. for wlnch Lmder mqmm msuxancc.}'ﬂns insurance shall be maintained in Jie ar=ounts and for the periods
that L_qld_cr requn*s. Thei msmana: carmi p;-og:gh 2 thg: msumnce shall be chasen by Borrower subjet 1o Lendess approval
“which shall’ not bc unrmsonably wuhhr.-ld T Botrower fails 10 maintain coverage described abow; Leid=r may, at Lender’s
opuon, obtmn oeverage to pmm Lendcr s nghts inthe Propenty in accordance with Paragraph 7.

Alinsurance policies and’ fenéwals shall be accepiablé to Lender and shall include a standard mosts,ag: clause. Lender
shall have the right to hold the pohcus and reaewals. If Lender requires, Borrower shall promptly give to Leider all receipts
of paid premiums and rcnewal nouos. In the event of loss, Borrower shall give prompt notice 10 the insuronce carrier and
Lender. Lender may makc proof of los xf not made pmmpuy by Borrower.

Unless' I.nnder and Borrower othcrwxse asrec in vmnng. lw proeeeds shall be applied 10 restoration or repair of

aged lf the restoration’ “Or. repair is economlany fedsible and Lender’s security is not lessened. If the
restorztion or tcpmr isnot ewnommlly fwsib)c or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums sccured by this Security Instrument, whcthu' or aiot thcn due, with any excess paid 10 Borrower. If Borrower
a.bandons thc Propeny or. does not answer fmhm 30 days & notice from Lender that the i :nsurane: carrier has offered 1o sertie

10 pay sums EbmredbylhlsSecuiilylnstrumms “hahcror not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bormvwcr omtrwxs.c agec in wnung, any application of proceeds 1o principal shall not extend or
postpone the due date of lhe‘monthly payments referrec Lo in Paragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Pmperry'js“’ﬁcqmred by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Propen no: to l‘l}e a_equlsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument :mmcdlalely pnomio the acqnzsmon.

6. Occupancy, Preservatio Mﬁntensncgsnd Protection of the Property; Borrower’s Loan Application; Leaseholds.,
Borrower shall occupy, establish, and&.se the Pmper!y as Borrower’s principal residence within sixty days after the execution
of this Security Iastrument and shall mmc;o occupy the Property as Borrower’s principal residence for at leasi one year
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24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumem as if the rider{(s) were a part of this Security Instrumeni.

The following Riders are attached:
Balloon Rider

BY SIGNING BELOW, Bormower accepis and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorcded with it.

o dl ) Lot

REYNOLD D JASQQSO¥ -Borrower
SOCIAL SECURITY KNUMBER 327-5C-4884

DilsGroh Q. Sehssfir -

DEBORAH A SCHAEFER-Borrower
SOCIAL SECURITY NUMBER 327-58-6308

-Borrower
SOCIAL SECURITY NUMBER

—-Borrower
SOCTAY. SECURITY NUMBER

STATE OF ILLINOIS, (
882

i, the Undérsi% a Notary Public in and for said county and state, do hereby certify that

REYNO b JACOBSOGN, BACEELOR
DEBORAH 2 SCHAEFER, SPINSTER

personally known to me 10 be the same person(s) whose name(s) is(are) subscribed 10 the foregoing instrument, appeared
before me this day in pcrson, and acknow]edged thai he, she, they signed and’ ‘delivered 1he said instrument as his, her, their
free and \1)lunlary act, for the uses and’ purpos&s therein set forth.

Given under my hand and ‘official seal, this 1St day of July 881

My Commission expires:

< “OFFICIAL SEAL” ’

Edwlna” Gaskin | 4

4 Notary Public, State of Nlinois b

( My Commission Expires 7/16/55 p
vv’vvvvvvvvv

ILLINOIS—SINGLE FAMILY— FNMAFHLMGC UNIFORM INSTRUMENT
MAR:1205 Page S of 5 (Rev. 5/91)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Noic Holder will notify me at least 60 calendar days in advance of the Maturiiy Date and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am cxpected 1o owe on the Maturity Daie. The Noie Holder
also wilf advise me that 1 may exescise the Conditional Refinancing Opiion if the conditions in Section 2 abowve are met.
The Note Holder will provide my payment record information, 1ogether with the name, title and address of the person
representing the Note Holder that 1 must notify in order 1o exercise the Conditional Refinancing Option. 111 meet the
conditions of Section 2 above, i may exercise the Conditional Refinancing Options by notifying the Note Holder no later
than 45 calendar days prior to the Mauriiy Date. The Noie Holder will calcuiaie the fixed New Noie Raie based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time G
day notification is reccived by the Note Holder and as calculaled in Section 3 above. 1 will then have 30 calendar daj®
to provide the Noie Holder with acceptable prool” of my required ownership, occupancy and property lien status. Befi .
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly pavm
amount and a date, time and place at which | must appear 10 sign any documents reguired 10 complete the requi
refinancing. 1 understand the Note Holder will charge sncoS: K forrodahecosns gssacihedmiibirdan
X x ptve xile iaxsranc s Rodicy othasay Inivial her _@_._ >

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this Balioon Rider.

**~ ~gascnac.e Jlees asscciateds A~ TTh
exercising The reETtH

o=

FORM 3180 12/89

MULTISTATE BALLOON RIDER—Single Family—FANNIE MAE UNIFORM INSTRUMENT
MAR-7019 Page 2 of 2 (3/90)




