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STATE OF ILLINOIS : FHAGASENO. . R
FHA MURTGAGE - |asiaesacesa ra3 o

" Ttnstgage(‘Sec:mtylnst:umem')isgivenon © Avsbst 87 1997 °_ The Mongagoris
ur_vsses Z. SNITH, A BACHELOR oL . L :

w'tibeeaddressis 17 W. LOTUS AVENUE,CHICAGO, 1L 60839
{Borrower’). ThisSewr’.y!nsuumemisgivonlo S

' FIRST NATIONAL MOLFTGAGE conponanos N . » , o _‘f,'
%l’ which is organized and existigr under thelaws ol 1LUiNOTS h . and whose address’is

1616 EAST ROOSEWELY OAD, WHEATON, 1L &013187
('Lender") Borrawerow&si.entertheprmapdsmnof Eighty Three

é Dofars (U.S.S 83.000.00 ). This debt is evidenced by Borrower’s nole dated 1he same dale as this

7hodsana and_noilbbr

.
»

lnstnmem(‘Note") which provi.es for monthly payments, with the fuli debt, i not paid eadier. due and
on Septeabersr 1, 2021 Thiz Secuity instrument secures (o Lendes: (a) the repayment ol the debt
T e\ndenoedby!heﬂole,withtmeresl.andadre:ewa!s exiensions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 o p’ﬂectmesearkyowassmlmtm(c)u\epeﬂom\amed
Borower's covenanis and agreements under [ hic. Security instrument and the Note. For this purpose, Boimagwer does
hereby mortgage, grant and convey to Lender th: {c Bowing described property located in
coox County, liinois:
LOT 24 IN BLOCK 7 IN MILLS AND SONS'! NORTH AVENUE AND CENTRAL AVENUE
SUBDIVISION IN THE SOUTUEST 1/4& OF SE(TICH 33 TOWNSHIP 40 NORTH, RAMNGE 13
EAST -OF THE THIRD PRINCIPAL MERITIAY, IN COOK COUNTY, ILULINOIS.

9yeH0L L

, S wr-rn RECOROING - $15.29 B
- igz ?g-ﬂ 1335 9!‘.'8:{09/91 15214200
- - r — — g
915086 : CO0K £oUNTY RECOEDER EP2s

Tax 1.0. #:33-33-314-017 7
which has the address of 1711 M. LOTUS AVENUE
- . [Street)

Hiinois 50639 ("Property Address’);
{2 Cods}

TOGETHER WITH all the improvements now or herealter erecied on the property. and all easements, dghis,
appuitenances. rents, royallies, minesal, oil and gas rights and prolits, waler righis and stock and all fotures now or
Waamdmmmmmsmmmmmmwwsmlmud
theforegomglsreletredlomlhsSecumylnstmmentasthe'Pmpeﬂy

BORROWER COVENANTS lhatBonowenslaMmyseuzed omaeaslalehelwyoonveyedandmmelighuo
morngage;-grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wamants and will defend generally the tiie to the Property against all daims and demands, subject to any

[
I YT

FHA SLLINGIS MORTGAGE FORM
ISC/FMDTIL/f0891/{2-91)-L.
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o OB EICIAL COes-:

mon
proceeds aver an amount required to pay all outstanding indebtedness under the Note and this
Instrument shall be paid to the entity legally entitied thereto.
8. Fees I ender may collect {ees and charges authorized by the Secretary.
e. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if:
i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
{#) Borrower defaults by failing, for a period of thirty days, to perform any other odigations containad in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior appsoval of the
Secretaty, require inwnediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
- otherwise transfested (other than by devise or descent) by the Borrower, and
The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c)} No Waiver. If circumstances occur that would permit Lender to require immexiate payment in fuli, but Lender
does not require such payments, Lender does not waive ils rights with respect 1o subsequent evenis.
(d) Regulatisis of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the c=.se of payment defaulls, to require immediate payment in full and foreclose if not paid. This Security
instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.
(e YMortgage NOt insured. Borrower agrees that should this Security Instrtument and the note secured thereby not
be eligible for insurawe under the National Housing Act within 60 oaTs from the dale hereof,
Lender may, at its ontwon and notwithstanding anything in Paragraph 9, require inunediate payment in full of all
sums secured by this So ity Instrument. A written statement of any authorized agent of the Secretary dated
subsequentio 50 DAYS from the date hereof, dedlining to insure this Security Instrument and the
note secured thereby, sha’. b: deemed condusive proof of such ineligibility. Notwithstanding the foregoing. this
option may not be exercised Ly Lender when the unavailabdity of insurance is solely due 10 Lender's fasure to remit
a martgage insurance premium o the Secretary.
. 10. Reinsiatement. Borrower hoca light to be reinstated if Lender has required immediate payment in full because
of Barrower’s faifure 10 pay an amount Jue t*~der the Note or this Security Instrumenti. This right applies even after
foreclosure proceedings are instituted. To eint late the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accuunt ~ument inciuding, to the exient they are obligations of Borrower under
this Security Instrument, foredlosure costs anii re asonable and customary atiomeys' fees and expenses properily
associated with the foreclosure proceeding. Upo « ninstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as Z f.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: {j} L :nder has accepted reinstalement afier the commencement of
foreclosure proceedings within two years immediately prace fing the commencement of a current foreciosure
OCE {#) reinstatement will preclude foradiosure cn diiferent grounds in the future, or (&) reinstatement will

adversely affect the priority of the lien created by this Securi.y instrument.

11. Borrower Not Aeleased; Forbearance by Lender Nota Waiver. Exaension of the time of payment or
modification of amortization of the sums secured by this Secuwv watrumment granted by Lender to any suceessor in
interest of Borrower shall not cperale to release the Eabiity of the o jical Bomower or Bomower's successor in interest.
Lender shall not be required to commence proceedings against any Lu.cessor in interest or sefuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any o7’ ~arance by Lender in exercising any sight
or remedy shall not be a waiver of or preciude the exercise of any right or : emedyy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signrers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L(4.72r and Boirower. subject to the
provisions of Paragraph 9.b. Borrower's covenanis and agreements shall be joini 7.nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing thl; Cecurity Instrument only o
movrigage. grant and convey that Borrower’s interes! in the Propesty under the terms of 135 Security Instrument; (0) is
not personalily obligated to pay the sums secured by this Security instrument; and (c) 2 q. ees thal Lender and any other
Borrower may agree to exiend, modify. forbear or make any accommodations with regard {7, ui2 tlerms of this Security
instrument or the Note without that Bommower's consent.

13. Notices. Any notice to Boarower provided for in this Secusity Instrument shall be given by Jclivering it or by
mafling it by first dass mai unless applicable law requires use of another method. The notice sha” b2 directed (o e
Property Addrass or any other address Borrower designates by nolice to Lender. Any notice o Lesvies shall be given by
first class mai lo Lender’s address stated herein or any address Lender designates by notice 1o Boicov . Anty notice
provided for in this Security Instrument shall be deemed to have been given 1o Borower or Lender when given as
provided in this paragraph. - :

14. Governing Law; Severability. This Security Instrument shall be govemned by Feceral law and the law of the
jurisdiction in which the Propenty is localed. In the event thal any provision or dlause of this Security Instrument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Securily Instreament or the Noie
which can be givan effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note'are declared to be severable.

- 15. Bormower's Copy. Bomrower shall be given one confonmed copy of this Security Instroment.

- 18. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender alt the renls and revenues of
the Propesty. Borower authorizes Lender or Lender’s agents to collect the rents and sevenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Bomower of
Borrower's breach of any covenant or agreement in lthe Secusily Instrument, Bomower shall collect and receive all rents
and revenues of the Property as trusiee for the beneft of Lender and Borrawer. This assignment! of renls consiiutes an
absolute assignment and not an assignment lor additional security only.

if Lender gives notice of breach to Borower: (a) all rents received by Bomower shall be held by Bomrower as truslee
for benefit of Lender only. 10 be applied (o the sums secured by the Security Instrument; {b) Lender sha¥f be entided 1o
collect and receive all ol the rents of the Proparty. and (¢} each ienant of the Property shall pay all renis due and unpaid
to Lender or Lender’s agent on Lender’s written demand o the lecant.

Borower has not executed any pricr assignmen ol the rents and has not and will not perform any act thal would
prevent Lender from exercising its rights under this Paragraph 16. -

Lender shall not be required to enter upon, take control of or mainiain the Property before or alter giving noiice of
breach 1o Borrower. However, Lender or a judicially appointed recefver may do so at any time thete is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other ight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by ihe Security Instrument §s paid in full.
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