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CHICAGO, IL 60603

THIS MORTGAGE ("Mortgage”) is meda this _2NI2 dayot _BUGUST . _1991 obetween Mortgagor,
TH. HIS WIFE

(harsin "You,” “Your® or *Yours*) and the Mortgagsn, Citibank, Feders! Savings Bank, » corporation organized and existing
under the laws of the United States, whose address i3 One Scuth Dearborn Straet, Chicago, lllincis 80803 (hersin "We,*
"LUs” or "Our”).

WHEREAS, TH
is (are} indebted to us pursuant to sn Equity Source Acoount Agresmant ("Agrasment”) of aven dste haresof, additionally
ssoured, It sppropriats, by a Seourity Agreemant and Callateral Asaignment of Benalicial Interest in the land truat holding
title to the property (“Security Agreemant”], in the principsi sum of U.S. 8 245.000.0C {your “Cradit
LImit*) or so muoch of such pringipsl as may be advanded snd cutatanding, with intarest thereosn, providing for pericdie
instaliment payments of Interest, optional oredit life and/or disability Insurance pramiums, and miscellsnsous fess and
sharges for tan 110) years from the date hersol, thereafter, for pericdie instaliment paymants ol 1/240th ol the
Outstanding Prineipal Batancs (or such graster sum as necesaary to tully repay the Outstanding Principal Balants in full in
substantislly squs’ Instalimants of principal by the Maturity Date as mare fully provided in paragraph 1 (Cl hereotl, Interest,
optional eredit s 2ad/or disabliity insyrance premiums, snd miscellanaous fess and sharges for twanty (201 years; o}l sush
sums, il not saoner L84 being dus and payable approximateiy thirty (30) years from the date hereco! (the "Maturity Date.”)

To sssurs to us {a) the, repaymant of the indedtadness evidenced by the Agrasmant, with intersst theraon, the paymant
of all other sums, with i7.ter sat thersan, sdvanced in ascordance harawith to pratact the security of this Mortgage, and the
perfaormsnce of the covenza's and sgreemants hersin sontained in this Martgags, and (b} the rapayment of any tuture
sdvancas, with interest thersor, n:~2da to you by us pursuant to paragraph 7 hereal, (such advances pursuant to paragraph 7
heract of prineipal made alter Zae dete hersc! being referrad to as "futurs advences’), and (0) any “Loans” (advanses of
prinaipal aftar the date herect) as Zrovided for in the Agreement (it baing the intention of us and you that all sush Loans
mads after the date hersof anjoy the Zar)e priority and security harsby sreated as if all such Loans had besn made on the
date heracl); and (d) the performance <7 vour sovanants and agraemanta under this Mortgage and the Agrasment sssured
heraby. Por this purpose, you do hereby mor* ane, grant, sonvey and warrant (unleas you e an lilinols tand trust, in whish
case you morigags, grant, sonvay and quit el vim} (o us the following described property located in the County of
and State or ‘stineis

LOT 540 IN FOX POINT UNIT NUMLEIR S, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 6, TCWJTZHIP 42 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED SEPTEMBER 22, 1966 AS DOCUMIONT NUMBER 19,950,403, IN COOK
COUNTY, ILLINOIS.

P.AN. No. 02-08-105-024
whioh has the sddress ot 181 RED BARN LANE a

(etreen}

BABRINGTON ,—2LLINOTIS 60030 {herein “property address”);

(city) {arate ang 21p cooe)

Together with sll the improvemants now or hereafter arected on the property, ans all sssements, rights, sppurtananees,
rents, royaitiss, mineral, oil and ges rights and protits, water rights and stook and all ‘¢ atuies now or hereafter & part of
the property. All raplsssments and additions shail also be covered by this Mortgage. Ali of e foragoing is referred to in
this Morigage as the “property.’

You covenant that you are lawlully ssized of the sstate hereby conveyesd and have the rijht t) martgage, grant and
sonvey the property and that the property is unensumbered, exsept far ensumbrances of record. Y.ou. untess you sre an
Hiinols tand trust, warrant and will datend genaraily the titis 1o the property sgainst all slaims and uer.ands, subject to any
encumbranses of racord

You asknowledge that this Mortgage secures an Agrssment that contains provisions aliowing for chanze v the interest
rste, and that we ey, prior to the maturity of the Agresment and subject to certain eonditions, reduce tha avaliabie Line
of Cradit and/or require repayment ot the total balanes outstanding under the Agresment.

Covanants. You and wa cavenant and agres as foliows:

1. (A} Payment of Principal and intarest. You shall promptly pay when due the prinaipal of and Interest sccrusd on the
indebtedness evidencsd by the Agreament, togather with any Iate sharges or other fees, charges or premiums impassd by
the Agresmoent, the Security Agresmaent, or by this Mortgage.

@) Line of Credit Losn. This Mortgsge sesuras a Line of Credit Loan Agreamant. You will enjoy acoess to that Line
of Credit during the tirst one hundrad twanty~onae (12 1} Billing Cyslas assigned to your Ascount. Each Bllling Cycia will ba
spproximately one month. (Your Initial Billing Cycls may ba less than cne month). The Ravolving Line of Credit Term of
tha Agreement is tharstors approximataly ten (10) years long. You agres to repay the principal amount of the Loans
advanced during the Ravolving Line of Credit Term of the Agresmant during the twanty (20} years scommensing at the close
of the Revolving Line of Credit Term. This repayment tarm is rafarred to hersin and in the Agreamaent as the Closed-End
Repayment Term. Ths total term of the Agresment secured by this Mortgage is therefore appronimately thirty (30} years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term snd for the one hundrad twanty - first
{1213t 8ilting Cyecle, You agres to psy on or before the paymant dus date shown on sach pariodio Billing Statament the
Minimum Payment Dua for that Billing Cyela. The minimum pryment dus is the sum ot the toNlowing charges acorusd or
incurred in the Billing Cyale: {1) Finance Charges; (2) premiums for Optional Cradit Life and/oe Disability lnswranes; (3} the
Annual Fes; (8) all other fess and charges incurred pursusnt to the Agresment sxcapt fees and charges sharged to your
Account at the inssption of the Agrasment as permitted by Paragraphs 11 (B) and (C) of the Agreement;

RQUITY SOURCE ACCOUNT MORTGADE
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R 8 to make an award or settie »
:ﬂmc@ Fﬁw{m the 'Ms given, we sre suthorized to
scilest and spply the pr: . ot our option, & rastor stion of repair of praperty or to tha sums tesurad by this
Martgage, whather or aat then due.

Unisss we and you otherwise agres In writing, any applicstion of proceesds to principsl shall not extend or postpone
the dus date of the perlodis payments referred to in paragraphs 1 and 2 or shangs the amount of such payments.

10. YOU'RE NOT RELEASED; FORSEARANCE 8Y US NOT A WANVER. Extemsion of the time for payment or
modifieation of amortization of the sums secured by this Mortgages grantsd by us to any successor in interest of yours shall
not operate to relaase tha lisbilitly of your originsl sussessor in interest We shsll not be requited to sommance
procsedings againat any suessssol in intarest or refuse to extend time for payment or otherwise modify amortization of
the sums sssured by this Mortgage by rssson of any demand made by you or your successors in intersst Any forbsarsnce
by us n exereising any right or ramedy shall not be 8 walver of or pragiuda the sxercise of any right or ramady.

11. SUCCESSOR AND ASBIGNS BCOUND; JOINT AND BEVERAL LIABILITY; CO-SIGNERS. The covsnsnts and
sgresments of this Mortgags shall bind snd benefit our and your suessesors and assigns, subject to the provisions of
paragraph 15. Your ecvenants and agreaments shail be joint snd seversl. Any Mortpagor who so~-signs this Mortgage but
doss not exeewis the Agreamant lai le so-signing this Mortgage only to mortgege, grant and convay that Mortgagor's
interest In tha property under the terms of this Mortgage; (bl is not personally obligated to pay the sums sscured by this
Mortgags; snd lel agrass that we asnd any other Mortgagor may agres to extend, modify, forbsar or make any
sssommodations with regerd to the terms of this Mortgage or the Agrssment without that Mortgegor's ¢consent. Such a
Mortgagor is identifisd below by exssuting this Mortpags ss an “*Other Owner” of the Property.

12. LOAN CHARGES. If the Agreaament secursd by this Mortgage is subject to a law which sets maximum loan
shargus, snd th' .t lew is tinally intarpreted so that the intersst or other loan charges callected or to be coliscted in
sonnestion with v» loan exsesd the parmittad limits, then (3! any sueh loan shargs shall be reduced by the amount
nesessary to redues e chargs to the permitted limit; and Bl sny sums aiready collsctsd from you whish sxcesdad
pormitted limits wil. b/ 7afunded 1o you. Ws may shooss to maks this rafund by raducing the prinoipsl owed undsr the
Agresmaent or by maki~.g v direst payment to you. It a refund reduses principsal, the redustion will be treated ss a partial
propaymant without any pl o)/ yment cherge under the Agrssmant.

13. NOTICES. Any nut'ue *2 you providad for in thiz Mortpage shall be given by delivering it or by maiiing it by first
slass mall, uniess spplisable 1o+ 7 squirss wse of snother method The notics shall be directad to the proparty address or
any other addvess you designats iy notise to us. Any notisa to us shall be givan by first class mall to our address stated
hersin or any other address we desi/na'e by notise to you Any notise provided for in this Mortgege shall be desmed to
have been given as previded in this pas.p aph.

14. GOVERNING LAW; SEVERABILITY  This Mortgage shall be governed by federal law snd regulation and the iaw of
the jurisdistion in which the property is lossisd. |In tive svant that sny provision or clauss of this Mortgage or, the
Agroamant sanflists with spplissbie law, susr “orfiist shall not afteot other pravisions of this Martgage or tha Agreement
whish san be given sttest without the eonfiizid 5 provision. To this and the provisions of this Mortgage sad the
Agresmant ars deslered to be severable.

15. YOUR COPY. You shall be given one sonfurined copy of the Agresmaent snd of this Mortgags.

18. PRIOR MORTOAGES. You sovanant and agree .o samply with ait of the terms and conditions and covenants ot
any mortigage, trust deed or similsr setitity instrumeant vitesting the proparty which has of may have priority over this
Mortgage, ineluding spesitisally, but not limitad 1o, timaly n ak! w the payments of principal snd interest due thersunder.
Your failure to maka such payments or keep sush tarms, sonditiz.as snd sovenants ss provided for in such prior mortgages,
trust deads of ssewrjty spresments shstl sanstitute & default Lpie: this Mortgage, and we may invoke ths remaediss
spesified In pauuu# 20 hereot.

17. DEFAULY. Ia)} Tha cesurrance of any of the foliowing uviunts shall somstitute a default by you under this
Mortgage: {1} fatiure 10 pay when dus any sum of monsy due under ina Ap-coment or pursuasnt to this Mortgage, or the
Sesurity Agreement; (2] your astion or insstion adversely atfacts our sacwri y fo. the Agresmant or sny right wa may have
In that sesurity; (8 Bou gave or give us sny faise or materially mislasding Iniur aation in connection with any Losn to you
or in your ﬂlluﬂe" ‘tar the Equity Bourse Acsount; [4) title to your homa, (\v property, is transferred as more tully
dessribad in parsgraph-18 betow; or (B} any of you die.

b IF you sre jif defauit under the Agresment or this Mortgags, wa may terminite your Equity Sourcs Account and
require you to pay hmaedistaly the primipsl batanca outstanding. sny snd all Intersst you may owe an that amount,
togethar with al) o fess, casts or premiums sharged to youwr ascount. Tha prineips! balsnce outatanding under the
Agresment sfter defhult shall aontinue to sssrus interest until paid at the rate provided fcr in the Agrasment as it no
defpuit had ossurr in addition to the right to terminate your Equity Bource Assount snd ool 2l sums lmmmediately
dus and owing Agreamaent, in the svent of a default, we shall have tha right to refuss toc'm.an additionsl Loans to
you undar the Agresment, (redusq your Credit Limits. |f wa rafuss to make additional Loans to you alir: Velauit, but do not
terminats your sssoint, you must natify us in writing }f you would lika to obtain furthar Loans and v=n omonstrats that
the sondition thet lsdus to tha ddlault no iohger axists.

18 PIONT TP sévucs L OF CREDIT. We may, during the Revolving Line 6f Cradit Term, reduce your Credit Limit
or suspand your oredih plhuoi‘ rafuse to make additional Loana} if: (al the valus of yowr proparty drops significantly
below the sppraised yslue unn’m tha Agreemant was based; (bl 3 materiat change In your financial sircumstances gives
us reascn to belleve dhat you will not ba abla to make tha required pasyments; (sl gavernmental action preciudes us from
charging the Annual Rercentage Rate parmitted by the Agresament or governmental astion advsrsely stfasta our lien priority
sush that the velue ot our sesurity intsrast falls below 120 persent of vour Credit Limit; {d) the cap on the maximum
Annus! Percentage Rate provided in the Agrasment prevents us from Insrsssing the Annual Pearaantags Rats to mateh one aor
more inersases in the Referansa Aate; (e we ars notitied by owr Regulatory Agency that sontinuing to make Loans
sonstitutes an unsafe and unsound prastice; or (H you sre in default of any material obligation under the Agreament. if we
reluse to make further Loans 10 you, but da not terminate your Equity SBource Assount. you muat notilty us in writing if you
would ilke to obtain further lcans shd san demonstrate thst the conditions that gave us the right to refuss to make further
Loans hss shanged. | - o

18. TRANSFER OF THE PROPERTY. I all or any part of the property, or an Interast therein s sold or transterred by
you or It the benafisial lnt.rodt_ oc any part thersot In any land trust holding titie to the property is assigned, sold or
tranafarred, or if you ‘r the titie hoiding trust enters into Articiss of Agr t for Deed or any agrasment for instalimant
sale of the property of the bansfisial interest In the titie holding land trust, without our prior written sonsent, axciuding (sl
the sreation of » purchass monesy seewrity interast for househoid spplianess, (b} s transfer by devise, descent or by
operation of law upon the death of & joint tananat, or (s} the grant of any leasshold interest of thres |3 yaars or less not
sontsining an option to purshaen, we may, st owr option, dasiare all sums sesursd by thia Mortgage to ba immediately dus
snd paysbie. ) C Pagasath OPS 1128
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UNOFFICIAL COPY

INITIAL REDUCED RATERIDER 9 ' * - CITIBANG®
EQUITY SQURCE
ACCOUNT®

444-500-8700

This Initial Reduced Rider Is made this ____2ND day of _AUGUST , 1991,
and Is incorporated into and shail be desmsd to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *Sacurity Instrument’} of the same dats glven by the undersigned (the ‘Borrower'} to
secure Borrowor's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK (the
‘Lender*) of the'came date and covering the property described in the Security instrument and located
at: 181 RE 3ARN LANE

BARRINGTOM, ILLINOIS 60010

<
b
%
g
(o
&
&

Notwithstanding the provisions of paragraph 2(D) of the Security Instrument, for i1z $i-st Seven Billing
Cycles only, during the Revolving Line of Credit Tarm, the Margin shall ba zero perceat (0%). For the
remainder of the Revolving Line of Credit Term the Margin provided in paragraph 2{D. of the Securlty
Instrument shall apply, and wili be effective for Loans raquested thereafter and for the than outstanding
Principal Balance in Borrowaer's Account,

By signing below, Borrower accepts and agrees 10 the terms and provisions contained in this Initial
Reduced Rate Rlider.

faC ( Sl Mf(/ ﬁ %W/Mﬁnn

gorrower MICHAEL J . MAGRATH Borrower BETI'C / MAGRA'W

{Benl)
Sorrower Sorrower

wtmﬁ Feders) Savings Banu
Sicag. 111106 St wec SGUITY SOURDE ACCOUNT INITIAL NRDUCED RATE RIDER rom dieon (/) DPS 1421




