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“\AFTER RECQRDING a;mm N TO: MID-AMERICA MORTGAGE CORPORATION
ot FACFHRED j/ FINAL DOCUMENTS DEPARTMENT
361 FRONTAGE ROAD
BURR RIDGE, IL 60521

MORTGAGE

57 J3-r6v5C F

THIS MZRTGAGE ("Security Insirument™) is givenon  AUGUST 7, 199

The mortgagoris  Ronaid Kiem and Gtenda Klem, His Wife.
("Borrower"), This secunty isgiven In MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under tiie laws of The State OF [llinois, and whose address is 361 Frontage Road,
Burr Ridge, IL 60521 ("Lender").

Borrower owes Lender the principal sum of KIMETY FLIVE THOUSAND DOLLARS

(US. s$95000.00 }o This debt i evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymers, with the full debt, it not paid earlier, due and payable on
SEPTEMBER 1, 2021 . This Securivy dnstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicosand modifictions of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 10 prosectiae security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Seecrity Instrument und the Note.  For this

purpose, Burrower does herchy mortguge, grant and convey to Lender the following described property located in

cooX County, Hlinois:

LOT 14 N BLOCK 10 IN WINSLOW'S FQURIH 5S5UBDIVISION, BEING A
SUBDIVISION OF BLOCKS &, 10 AND 11 OF THE SUBDLIVISION OF
THE NMORTHWEST 174 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13,
EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
CONK "~ 0hT T s
[

199! AUS 12 AN S7 91407749

PIN: 16-29-109-033
which has the address of 2328 S$. HIGHLAND,BERMWYN,IL 60402

("Propeny Address®);

ILLINOIS Singlo Family  Fannie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 09/90
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S. Huzard or Property Insurunce.  Borrower shull keep the improvements now existing or hereafter erected
on the Property insured aguinst loss by fire, huzards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender reguires insurunce. This insurance shall be maintuined in the
amounts and for the periods that Lender requires. The insurance cacrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall noy be unrensonably withheld, H Borrower fwils to maintain
coverage described above, Lender may, at Lender’s oplion, obtain coverage to pratect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be aeceptable to Lender and shall include & standard mortguge
clauso. Lender shall have the right to hold the polivies and renewals. I Lender requires, Borrower shall promptly
give to Lender all receipis of puid premivms and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the insurance carrier and Lender. Lender may meke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenwvise agree in writing, insurince proceeds shall be applied to restoration
or repair of the Property damuged, i1 the restoration or repair is economicully feasable and Lender's sccurity is not
tessened. If the restoration or repair is not economically fensible or Lender’s security would be lessened, the
insurance proceeds shall be npplied to the sums secured by this Security Instrument, whether or not then due, with
any excess paidio Borrower. It Boreower abundons the Propuerty, or does not answer within 30 days a notice from
Lender that the inuurance carrier has offered 1o settle a eluim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repuir or restore the Property or to pay sums secured by this Security Instrument,
whether or not thei due. The 30-day period will begin when natice is given,

Unless Lender nad Borrower otherwise agree in writing, any upplication of proceeds to principal shall not
extend or postpone the die wute of the monthly payments referred to in parsgraphs t and 2 or change the amount
of the payments. 1§ under paragiaph 21 the Property s acquired by Lender, Bucrower's right to any insurance
poticies and proceeds resulling From danuge to the Property prioe to the acquisition shall pass to bender to the
extent of the sums secured by this Security Instrument immedinely prior to the gequisition,

6. Occupuney, Preservation; staintenance und Protection of the Property; Borrower's Loan
Application; Lenseholds,  Borrower sho'i Gecupy, establish, und use the Property us Borrower's principal residence
within sixty days after the exccution of this Security Instrument und shall continue 1o occupy the Property as
Borrower's principal residence for at least oné yrur alter the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withlicld, or unless extenuating circumstances exist which are
heyond Borrower's cantrol. Borrower shall not destary, damage or impair the Property, allow the Property o
deteriorate, or commit waste on the Property. Boerrower st be in default if uny torfeiture uction or proceeding,
whether civil or criminad, is begun that in Lender's good fuith judgement could result in Jorfeiture of the Property or
otherwise materially impair the lien created by this Secunty i trument o Lender's security imterest, Bormower mny
cure such a defuult und reinstate, us provided in paragraph 18, @y causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determumition, preciudes forfeiture of the Borrower’s inlerest in the Property
or other material impairment of the lien created by this Seeurity Instrament or Lender's security interest. Borrower
shall also be in defankt it Borrower, during the loan application procast; pave materially false or innccurate
information or statements 1o Lender (or failed to provide Lender with any faaterial information) in connection with the
loan evidenced by the Note, including, bul not limited to, representations concening Borrower's occupancy of the
Property as a principul residence, If this Security instrument s on a heasehold, worrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehald aps the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. It Borrower fails to pertorn the covenants and
agroements contained in this Security Instrument, or there is n legal proceeding that may sigoincantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation.«r.“rfeiture or to
enforce laws or regulations), then Lender muy do and pav for swhatever is necessary to protect the vaime of the
Property and Lender’s rights in the Property.  Lendur’s actions may include puying any sums secura) oy 4 licn
which has prionity over this Secunity Instrument, appearing in court, paying rensonsble stiomeys® fees gid 2ntering
30 the Property to mike repairs. Although Lendor may tuke action under this paragraph 7, Lender does not have to

0 $0.

Any umounts disbursed by Lender under this parugraph 7, shall become ndditional debt of Borrower
secured by this Security Instrument.  Unbess Borrower and Lender agree {0 other terms of payment, these amounts
shall bear interest from the date of dishursement st the Note mte and shall be puyable, with interess, upon nolice
from Lender to Borrower requesiing payment.

8. Mortguge Insurance.  H Lender required morigage insuranve as a condition of muking the loun secured
by this Security Instrument, Borrower shall pay the prenuums reguired 1o maintain the mortgage insurunce in effect,
If, for any reason, the mortgage insurance coveruge required by Lenduer lapses or censes 1o be in effect, Borrower
shall puy the premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in
effect, ot o cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from
an glternate mortgage insurer approved by the Lender. If substantially equivelent mortgage insurance coverage is
not available, Borrowor shall pay to Lender each month u sum equal to one-twellth of the yearly mortgage
insurancy premium being paid by Borrower when the insurance coverage lupsed or ceased 10 be in effect, Lender
will accept, use and refuin these pryments es o loss reserve in liew of moriguge insurunce. Loss reserve payments

may no longer be required, '
Nﬁllﬂ_ﬁl K -H K
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of (he Property or o Benefivial Interest in Borrower, 11 all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a
naturs] person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shalt provide a
period of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18, Borrower’s Right to Reinstate.  [f Borrower meets certain conditions, Burrower shall have the right
to huve enforcement of this Security Instrument discontinued ut any time prior to the earlier of: (1) 5 days (or such
other period as rpplicahle law may specily for reinstatement) befure sabe of the Property pursuant to any power of
sale contained 12 1is Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those
conditions are thor Borrower: (u) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no accelzration had oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all
expenses incurred in eiforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and
(d) takes such action as Lend'er may reasonably require o assure that the lien of this Security Instrument, Lender's
rights in the Property und Berrower's obligation (o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no'accelerntion had vecurred. However, this right 10 reinstate shall not apply in the case
of acceleration under paragraphs 17

19. Sale of Note; Chunge of LoupSevvicer.  The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or niore times without prior notice to Borrower. A sule may resull in a change
in the entity (known us the "Loun Servicer®) thas coltects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a
change of the Loan Servicer, Borrower wall be piverwiitten notice of the change in sccordance with paragraph 14
above and applicable law. The rotice will state the nume aind address of the new Loun Servicer and the address to
which payments should be made. The notice will also cintain any other information required by applicuble law.

20. Hazardous Substances.  Borrower shall not cassiecor permit the presence, use, disposal, storuge, or
release of any Hazardous Substances on or in the Property. Boveowsr shull not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmeitsd Law, The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quantities of Huzardous Substances that are
generally recognized to be uppropriate to normal restdential uses andwo maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigition, claim, demand, lawsuit or other aclion
by uny governmental or regulatory agency or private party involving the Propeit-and any Hazardous Substance or
Environmental Law of *vhich Borrower has actual knowledge. Il Borrower leartis, oras notified by any governmental
or regulatory uuthority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is
necessary, Borrower shall promptly take all aecessary remedial action in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as texic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flimny hle or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing usbestos o
formaldehyde, and radioactive materinls, As used in this paragraph 20, "Environmental Law " megas ederal laws and
laws of the jurisdiction where the Property is located that retate o health, safety or environmental pritection,

NON-UNIFORM COVENANTS., Borrower und Lender futher covenant and agree s foltows:

21, Accelerution; Remedies,  Lender shall give notice to Borrower prior lo acceleration
following Borrower's breach of any convenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise}. The notice shall specify: (i) the defuult; (b) the action
required 1o cure the default; (¢) a dute, not tess than 30 days from the dute the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the right to assent
in the foreclosure proceeding, the non-existence of n default or any other defense of Borrower to acceleration and
foreclosure. If the dafuult is not cured on or before the dute specilied in the notice, Lender, at its oplion, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding,  Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees snd
costs af title evidence,

22. Release,  Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Barrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend,  Borrower witives all right of homestesd exemption in the Property.
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