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MORTGAGE

THISMCI\TGAGE Security Instrument'’’) is givenon .JULY..18
The riiot2zagor is B A, WIECZOREK AND KATMAYN F.

inder the 1 O TIBTE 8 DFQ: MERICA .. and whose addressis
2. Wast Manraa Stroet - Chissgo. Minel - g e
Borrower owes Lender the niinzipal sum of m?g ‘}9 THOUBAND AND 087440
Dollars (U.S. §...89.499 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity Instrument ("No:c"). whuh prosaics for monthly payments, with the full debt, if not
paid eartier, due and payable on -a1 This Security Instrument
secures to Lender: (a) the repayment of the debt ev:denced by the Note, with interest, and sl renewals, extensions and
modifications; (b) the payment of all ctiie. sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the perfon.lam.f’ of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs ncrcly mortgage, grant and convey to Lender the following described property
located in DoK County, [llinois:

LOT 28 IN BLOCK 3 IN E. G. PAULING'c BELMONT AVENUE ADDIVYION TO CHICAGO A
SUBDIVISION OF THE EAST 1/82 OF THE NJiTH WEST 174 OF SECTION 27, TOWNSHIP 48
NORTH, RANGE 13 EAST OF THE THIRD PAI!{ CIPAL MERIDIAN, (EXCEPT THE NORTH 33 FEET
THEREOQF AND EXCEPT RAILAOADS) IN COOK COUNTY, ILLIMOIS,

.. (**Lender™).

COOM £7UNT Y. 0 N7

1990 AUG 12 AN K+ 58

PERMANENT TAX I.D. NUMBER 13-27-121-013-0000

N. KENNETH , CHICAGO
{Street) 1Ciy)
(" Property Address);

ToGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

ILLINOIS —singie Family—FNMA/FHLMC UNIFURM INSTHRUMENT Form 3014 12/83

44713 SAF RVSTEMS AND FORMES
CHICADD, IL

69220016
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompity pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (" Funds™) equal ta
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was macle. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due. Borrower shall puy to Lender any
amount necessely ro make up the deficiency in one or more payments as required by Lender.

Upon payme:ciin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Leqiazr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ao later
than immediately pric='t="the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 941air st the sums secured by this Security Instrumient.

3. Application of Fa;ynents. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs { and 2 shall be apraed: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amouttts payabie unrier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borr -wer shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ix the nanner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the person cwed rayment. Borrower shal promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe makes these payments directly, Borrower shall prompily furnish to Lender
receipls evidencing the paymenls.

Borrower shall prompily discharge any lien which has priority over this Security Instrumenlt unless Borrower: (a)
agrees in writing to the payment of the obligation seiur>d by the lien in o manner ucceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures [rom the holder of the ien an
agreement satisfactory to Lender subordinating the lien to Znis Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority_over this Security Instrument. Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tal.e ¢ne or more ol the actions set forth above within 10 days
of the giving of notice.

3, Hazard Insurance. Borrower shall keep the improveinsn®: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintamned in the amoun’s rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable o Lender anl shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Soscower shall promptly give 1o Lender
all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree n writing, insurance proceeds shal! ceagiplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tae insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exZess paid to Borrower. [T
Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that thenzurance carrer has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceer’s §4 tepater or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shia) aot extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the.payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commnit waste, If this Security Instrument is on g leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Ensurance, I Borrower fails to perform the
covenants and agreements coniained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, {or condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Loan No.

EQUITY LOAN MORTGAGE RIDER

tAdjustable Rate and Paymenn)
(Hevolving Line of Ceedit)

JuLy
THIS EQUITY LOAN MORTGAGE RIDER is made this — 19TH a4y of . .

19 » and is incorporated into and shall be deemed w amend and supplement the Martgage (the “Security Dnstrument”) of
the sume date given by the undersigned (the “Borrower™) 10 secure Borrower's Equity Loan Nowe 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™ of the same date (the “Note™) and covering the property deseribed in
the Security Instroment and located ar:

PR3 M. KENNETH., GHICABD, IL 8 e e
DM TERRIFR RS HILT AN
THYE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RACE, 1F THE INVEREST RATE INCREASES, THE BORROWEHR'S MON'THLY
PAYMENMTTY WILL BE HIGHER. IF 'THE INTEREST RATE DECREASES, THE
BORRONW @GS MONTHLY PAYMENTS WILL BE LOWER,
Additional Covenans, Lo i dition o the covenants and sgreements made in the Security tostrunent, Borrower and

Lender further covenant and agiee ws follows:

A. INTEREST RATE. MONTHGY PAYMENT CHANGES AND BILLING NOTICES
Section 2., 3. b and part of 5. of the Fotlay Note provides for changes in the interest rate. the aronthly payments, billing
notices, and a revolving line of creditfas fellows:

INTEREST
a. Inierest Rate

The interest rate may change monthly, buterestUpdechunges may oeear on the first day of any billing cycle beginning
on 08-01-188 and on the first day ofovery billing cyele thereafier, Billing cveles shall begin on

the first day of ench month.

1) The Index

Interest rate changes will be based on an interest rate idndes which will be called the “index” The *Index™ is the
Prime Rate, the base rate on corpate oans at large VS minney center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wald Stée/t Yonrua) ou the last day the Journal is published
each manth, I more then one Prime Rate is listed o that doy, Cestodex in offeet for your Equity Loan will be an
averuge of the Prime Rutes bisted.

Ithe Index ceases to be inade availuble the Note Holder will choosenesdindex which is bused upon comparable
information. The Note Holder will give me notice of its choice.

Setting the Interest Rale

The Nute Holder shall calculate the per annum interest rte for any given billing ¢vele by adding two pereentage
poinls (2%) to the lndex us published on the hr%l lhladhl' Journal i~ published the previous month. However, the
interest eate an this loan will never exceed 2777 percent per annum,

3. PAYMENTS

Monthly payments of principal and interest shall be due o the fiest duy of cach month beginning e first of the month
following the first advance imder this Note, The manthly payment shall be sufficient to repay in full theorincipal und
acerued interest of iy Note in substantinlly equal pavisents by the Maturity Date at the interest ratelei%etive for the
billing cycle inmediately prior tu the payvment and vonaded up to the peat dotlar Exeept for the Jast poyment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will incroase the payment and
prepayments will reduee the payment undess offset by chianges in the intesest rate, The lnterest rate on this Note may
change from time to time. Aninerease inthe iterest zote wild result in an inereased payment and a decrease in the interest
rate will resull in o decreased paymient wnless offset by prepuyments or sdvisces. Prepayiment in whole or in part shall be
permitted without penalty or fee, but prepayment shall not excuse my subsequent failure to pay peincipal or interest as it
beromes due.

632016

Revolving Line Of Credit — 2/89
Equity Loan Morigage Rider (BFS&L)
1953-2
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