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COLE TAYLOR BANK MORTGAGE PO BOX 647

| S LOMBARD, ILLINOIS 60143
The MORTGAGOR(S). Bobby E. Stockdale and Melanie J. Stockdale , his wife, 45 joint.tenants
of the City of Chicago Ridge . Countyol .. Caok  ,andStateof ____ Illinocis- ..
MORTGAGE(S) and WARRANT(S)to ____Coalc Taylor Banka(nanking. Corporation. with its principal place 0'
businessin __ ___ Chicago .. .Illineis .. the Morigagese, the following described real estate:
Lots Il and 12 in Block b in Chicago Ridge, a Subdivision of the North West % of Section
17, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County,
Illinois,
P.ILN. 24 17 119 036
a/k/a 10617 Oxford Ave. Chicago Ridge 11. 60415

situated in the County ot .. C%°k _  ___intheStaeot __ Itllincis

TOGETHER with all buildings, fixtures and improvements now or hereafter erected theraon, the appurtenances therelo, the
ronts, issues, and r.oli's, and all right, title, and interest ol the Mortgagors in and to said real estale.

The Mortgagors hereby rsiease and waive all rights under and by virtue of the Homestead Exemplion Laws of the State of
tllinois "~ and the United States of Ameica.
This Marigage secures the ericrmance of obligations pursuant to the Home Equity Line of Credit Agreement dated

July 26 1991 (rehveen Mongagor(s) and Mortgagee. A copy of such Agreemenl may be tnspected al
the Mortgagee's office. The Mortgugo se-ures not only indebtedness outstanding at the date hereot, it any, but also such
future advances as are made pursuant [ 4u%h Agreement within twenty (20} years lrom the date hereol, o the same extent

as if such future advances were made or. the 23te of execution hereo!, although there may be no advances made at the
time of execution hereot and although there ‘may be no indebtadness outstanding al the time any advance is made. The
total amount of indebtedness secu‘ed hereby may (n¢rease or decreass from time to time, but the total amount secured hereby

shall not exceed $§ __22,000.00 ———
plus interest thereon and any disbursements made for >ayment of laxes, speciall WWW%Y&“ on real estal‘ 13 06
described herein pius interest on such disbursements. TWEBBE TRAN L719 0B/12/91 10:44.00

MORTGAGORS COVENANT AND WARRANT: C RAAF %—91-408400
To pay the indebtedness as hareinbelore provided. . €O0K COUNTY RECDRDER

To maintain the premises in good condition and repair, not to corarit or sutter any waste of the premises; to comply
with or cause 10 be complied with all statutes, ordinances and reguirements of any governmental authorily reiating to
the premises; and to promptly repair, restore, replace, or rebuild any par cl the premises now or hereafter subject to
the lien of this mortgage which may be damaged or destroyed by any ca3.a'!ty whatsoever; not 10 remove, demolish,
or materially alter any building or other property now or hereafter covered by tre lien oi this mortgage without the prior
written consent of the Martgagee.

To keep the buildings on the pramises and the equipment insured for the benefit of the Murtgagee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casuaities cavered by extended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurabla +alue and, 1o the extent
required by Mortgagee, against any other risk insured against by persons operating like propziiCs. Alt insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors si2ii.2sliver to Mortgagee
with morigage clause satisfactory to Mortgagee all said insurance policies. Morigagors grant Moitaegoe power 1o setlle
or compromise all claims under all policies and to demand a receipt {or all moneys becoming paysahis thereunder and
10 receive any maney for loss or damage. Such amount may, at the aption of Mortgagee, be retained and applied by
the Morigagee toward the payment of the monays sacured by this morigage or be paid over whoily or in pant to the
Mortgagors for the repair of said buildings or for the arection ol new buildings in their place.

To pay all taxes, assessments, special assessments, water rates, sewer sarvice charges and other charges now or hereaher
assessed or liens on or levied against the premises or any part thereol.

rs have good title to the premises and have the right to mortgage the same and shall make, exacute, acknowledge
or deliver in due form of law all such further or other deeds or assurances as may, at any time hereafter, be required
for more fully and effectively carrying out the morigage to the premises described and shall delend said premises {rom
all and any person, firm or corporation deriving any estate, title or interest therein against said Mortgagors and all per-
sons claiming through the Mortgagors.

To permit the Morigagee and any persons authorized by the Mongagee o en;er and mspec1 the premises at all reasonable
limes.

Not to assign the whole or any part ol the rents, incéme or proma msma ttom thg pmmuses without the written consant
of the Morigages. CETRIN R Py g | .
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at the Morigagee’s option, may perform the same, and the cost thereof with interest at __"" """ _ 56 per annum shall
immediately be due from Morigagors to Mortgages and included as part of the indebledness secured by this merigage.

The whole of the principal sum and interest thereon shail be due at the option of the Morigagee upon the happening
of any one of the following averts: (a) it Morigagors fail to comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) it Mortgagors have engaged in fraud or material misrepreseniation in connection
with sald Agreement; (c) if Mortgagors have engaged in any action o have faited 10 act in a way which adversely aflects
the Mortgagee's security or any right of the Mortgagea in such sacurity including, but not limited to, (i) detault n the
obeervance of performance of any of the covenants or agreements of the mongage hereunder, which default is not
correcied by Morigagors within ten (10) days after receipt of notice of said default (ii) the assertion of any liens, mecharnics’
or otherwise, against the premises (iii) the assignment by Morigagors for the benefit of creditors (iv) the appaintment
of a receiver, liquidator or trustes of the premises and the adjudication of the Morigagors to be bankrupt or insolvent
or the failure to make payments under a reaffirmation pian and (v) the sale or transfer of the Mortgagor's interest in
rea) estate which is security for this indebtedness; and the whole sum may forthwith be collectad by suit at law, foreciosure
of, o other proceedings upon this mortgage or by any other iegal or equitable procedure without notice or declaration
of such action,

Upon or at anry him after filing a sult to foreclose this mortgage, the court in which such suit is filed may appoir any
qualified person, criporation or banking association (inciuding Mortgagee itself) named by Morigagee, a receiver of
the premises; such sy cintment may be made either before or after the sale, without notice and without requiring a
bond (notice and bo:it »ing hereby waived). Such receiver shall have the power to collect rents, issues and profits
of ssid premises during tha p2ndency of such foreciosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any, 23 'vell as during any further times, when the Mortgagors, except for the imtervention of
such receiver, would be entitler o collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the protciion, possession, control and operation of the premises during the whole of said
period; and the receiver out of such iers, issues and profits, may pay costs incurred in the management and operation
of the premises, prior and coardinate llera, i any, taxes, assesmonts, and insurance and pay ail or any part of the in-
debtednens securad hereby or any deficiancy decree.

in any sult to foreciose the lien of this mortgage e shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses wrch may be paid or incurred on behalt of the Morigagee, including
but without limitation thersto, attorneys’ fees, appiaises>’ fees, surveys, Uitle searches and similar data.

. To pay all costs incurred, including reasonable attorneys’ faes, to perfect and maintain the lien on this moripage.

The rights and remadies of the Mortgages are cumulative; mey b exercised as often and whenever the occasion thereot
arises; the failure of the Morigagee 1o exercise such rights or ren.edies or any of them howsoever often shail not be
deemad & waiver thereof; and shall inure ta the benefit of its surceasors and assigns.

The party or parties named above as Mortgagor and their respectve he’is, personal representatives, successors and
assigns are jointly and severally liable to perform the covenants hereir._and the term “Mortgagors” shail include all
parties exacuting this morigage, their respective heirs, personal represen’a’’vs, and assigns.
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IN WITNESS WHEREOF, Morigagors have sel their hands and seals this ___25th 67 of 2

é,&%ffﬁé@ N R

Bobby E. Stockdale MaVanta-J: Stockdale
. (SEAL) A {SEAL)

sTaTE OF __ L GG

} 88,
COUNTY OF ﬁ(.,'-OG Ik }

, | .
I, e “’il Y . a Notary Public in and for the County and
State aforesaid do heredy certify that Pty & & kcloyu and___0f0maal AL Sk Ol
personally known to me 10 be the same person whose names are subscribed 1o the foregoing instrument] appeared bsfore
me this day in person and acknowledged that they signed, sealed and delivered the said instrument as their free and volun-

tary act for the uses and purposes therein set forth, including the relegse and waiver of the right of homestead. o
Given under my hand and Notariel seal this it ¥\ day of -L\*&A»& 19

3] v
.YQ-bam Cafd 9N L rSIe
Notary Public .

My Commission Expires: G AL
g PATIICIA A. TR0
U213 NOTARY SRBLIC STATE OF KLINOIS
LR | v covwmoi DD, W1, 13,108 )
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