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1654 W, OAKTON

MORTGAGE SKOKIE, IL. 60076

THIS MORTGAGE Is made this  2nd dayof AUGUST
19 91, between the Mortgagor, PCRNCHATI & GUNJTAK UTHATVONGSAKDI
(herein *Borrower"), and the Mortgagee,

+

FIRST MORTGAGE CORP. OF CHICAGO.
+ k corporation organized and

existing under tho laws of TL,LINOIS

whose address Is CHICAGO, TLLINOIS
] (herein 'Lender’’).

WHEREAS. Berrower ls indebted to Lender in the principal sum of U.S.8 70,000, 00
which Indebiedriss'i evidenced by Borrower's notedated  AUGUST 2, 19 9 1 and extensions and rcncwnls
thoreof<herein *Not~™), providing for monthly installments of principal and Interest, with the balance of Indebtedness,
if not sooner paid, gquzand payableon AUGUST 1, 2001 :

TO SECURE to Lerdwrihe repayment of the indebtedness evidenced by the Note, with interest thercon; Lthe payment
of all other sums. with inte-es! thereon, advanced in accordance herewlth to protect the security of this Mortgage: and
the performance of the covencnts Snd- agreements of Borrower hereln contained, Borrower does hereby morigage, grant
and convey to Lender the follow.ny, d~scribed property located in the County of COOK » State of
lilinois:

THE WEST 40 FEET OF JhZ° LAST BO FEET OF LOT 47 IN KOESTER AND ZANDER'S
WEST IRVING PARK SUBDIVISTGH IN THE NORTH 1/2 OF SECTION 21, TOWNSHIP 40

NORTH, RANGE 13, EAST OF '"HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

TAX NO. 13-21-225-030

+ DERT-0) REr’nﬂmNh

Tingge J
So01n TRaN ﬁu#é UB/I'J/?I 1a: t’.1‘J

=
€Ok criNTY “FCURDEF4’ AR i E N

which has the nddressof 5014 W, pATTERSON CHICAGD, ILLINOIS 60641
{Sthreat) |Caty)

Minols (herein "Property Address™):
{Zp Code |

TOGETHER with all the Improvements now or hercafter erected on the property, and all easements, rights,
nppurtenances and rents ali of which shati be deemed to be and remain a pact of the property covered by this Mortgage:
and all of the foregoing, together with sald property {or the lensehold estate il this Mortgage is on o leaschold) are
heteinafter refereed to as the ' Property.”

Borrower covenants that Borrower is Inwfully acisui of the estate hereby conveyed and hias the right to mortgage,
grant and convey the Property, and that the Property s unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genevally the title to the Property against ull claims and demands,
subject to encumbrances ol record,
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10. Borrowoer Not HeQN@\E F,ll‘ler Ni l'_\;' ' @,@(Pﬁ cefor pyment or modifica-
thon of nmortization of theShmy sTeateld Uy thisy MAOrRERe grante t Lomtdereer ady succbssor i interest ol Borrower

shabl nol opernte o rebease, in sny manner, the linbility of the original Borvower and lorrower's successirs ininterest,
Londer shall not be reguired o conumence procecdings aguinst such suceessor or reluse (o extend time for
payment or otherwise modity smoetization of the sums seeured by this Mortgage by renson of any demand muade by the
original Borrower and Burrower's snecessars In interest. Any forbearnnce by Lender In exercising any vight or remedy
hereunder, or atherwise afforcled by upplicable law, shall nol be a walver of or preclude the exerecise ol any such right or
romudy.

11, Sucecessors and Assigns Bound; Jolnt und Sovernd Elabllity) Cosigners, The covennnts and ngeecinents herein
vontudied shall bind, and the rights boreunder shud! inure to, the respective successoes and nssigns of Lender and
Barrower, subject 1o the provisions ol parngraph 10 hereol, All covenants and agreements of Borrower shall be joint and
suveral. Any Bocrower who co-signs this Moetgage, but does not execute the Note, (n) is cossigning this Muortgage only to
mortgage, grant arcl convey that Harrower's interest in the Property to Lender under the terms of this Mortgage, (h) Iy
nnt parsonally linble on the Note or wnder this Moretgage, and (o) agrees that Lander and any other Burrower hereunder
may agroe (o extend, modlfy, torbear, or make any other necommaodations with regard o the terms of this Mortguge or
the Note witheut that Barrower's cansent und without relensing that Borrower or muodifying this Mortgage ns 1o that
Borrowur's interest In the Property.

12, Notlee. Except for any notice required under npplticable faw to be given in another manner. (u} any notice to
Borrower provided for in this Mortgoge shall be given by delivering it or by maiting such notice by cenilied mai)
nddressed to Borrawer at the Property Address or at suceh other acddress as Horrower may designate by notice 1o Lender
ny provided herelnand (b any notice to Lender shall be given by certified mail to Lender's ncddress stated herein or to
such other abdress ox Lemcler mny designate by nutice to Borrower ns provided herein, Any notice provided for in this
Morigage shall be deesied w have been glven to Borrower or Leader when given in the manner designated heredn,

13. Governing .»:¢ Severability. The state and local laws applicable to this Mortgage shull be the luws of the
jurisdiction in which v Property is located. The foregoing sentence shull not Jimit the applicubility of Federal faw to
this Mortgage, In the evens that any provision or clause of this Mortgage or the Note conflicts with upplicable law, such
confllet shall not afteet other provisions of this Mortguge or the Note which can be given effect without the conflicting
provision, nnd ta this end the grovisions of this Mortgage and the Note ure declared to be severable, As used herein,
gosts’’, V'expenses' and “attoreys’ fees” inctude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shul) ve furnished o canformed copy of the Note and of this Mortgage at the time of
execution or ntter recordation hercot. :

15. Rehabilliation Loan Agreement. Eorrower shall Tubtfill all of Borrower's obligations under any home rehabillta.
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and dellvero lender, in a form acceplable to Lender, un assignmient of any
rights, claims or defenses which Borrower may havespainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or 2 Benelicial Inlerestan Corrower, [ all or any part of the Property or uny inlerest
in it s sold or iransferred {or if a beneficial interest in Norrower is sold or transferred und Borrower is not i nitural
person) without Lender's prior written consent, Lender myy, at its option, require immediale payment in fuli of all
sums secured by this Mortgage. However, this option shall pOt_be exercised by Lender if exercise is prohiblted by
federal lnw xs of the date of this Mortygage.

If Lender exercises this option, Lender shull give Borrower riofice of accelerntion. The notice shull provide u
period of not less than 30 duys from the date the notice is delivered ol nrailed within which Borrower musi pay all sums
secured by this Mortgage. If Borrower fails to pay these sums priorio the sxpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or(demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt und upree as fellows:

17. Accecleration; Remedies. Except as pruvided in paragraph 16 hereof, uron Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay “hea due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parageaph 12 hereof specifying: (1)
the breach; {2) the action required to cure such breach; {(3) a date, not less than 10 days Yeoia the date the notice Is mailed
to Borrower, by which such breach must be cured; and (4) that fallurc to cure such breach ca or hefore the date specificd
in the notlce may resuli in acreleratlon of the sums secured by this Mortgage, foreclosure b’ juuicial proceeding, and
sale of the Property. The notlce shall further inform Borrower of the right to reinstate after accz!oez0on and the right to
assert in the foreclosure provecding the nonexistence of a default or any other defense of Borrower/io nccelerntion and
foreclosure. If the breach Is not cured on or bhefore Lhe dale specified in the notice, Lender, at lanier's opllen, may
decinre all of the sums secured by this Morigage to be Immedintely due and payable without further derannd and may
foreclose this Morigage by judiclal proceeding. Lender shall be entitled to collect in such proceeding =l expenses of
foreciosure, including, but not limited to, reasonnble nitorneys’ fees and costs of decumentary cvidence, absiracts and
title reports.

18. Borrower's Right to Helnatate, Notwithstanding Lender’s neceleration of 1he sums secured by this Mortgnge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this Mort-
gage discontinued at nny time prior to entry of o judgmend enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration cecurred; (b) Berrower cures all
breaches of any other covenants or agreements of Borrower contained in this Martgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgnge, and in
enforcing Lender’s remedies us provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’
fees; and (d) Borrower takes such action ns Lender may reasonably require to nssure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had accurred.

19. Assignment of Rents; Appointment of Recelver. As ndditional security hereunder, Borcower hereby ussigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or nbandonment of the Property, Lender shall be entitled to have a
recéiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the reats of the
Property including those past due. AN rents collected by the receiver shall be upplied first 10 poyment of the costs of
management of the Property and collection of rents, including, but not limited (o, recelver’s fees, premiums on receiver's
bonds undl rensonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be flable to
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