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- AFTER AECORADING MAIL TO:
NIDWEET FUNRING COR

1020 3isT sTREET, ' 91408961

COWNERSE GAROVE,

LOANNO., 7328460

[Space Above This Lins For Recording Data)

STATE OF ILLINOIS FHA CASE NO,
' FHA MORTGAGE

131:6318809729

_ This Mortgage "Securlty Instrument®) Is given on August 9, 1991 . The Mortgagor Is
ARETA HARRIS, MARRIED TO WILLIAM HARRIS JR, ond NURRAY V, HAYES, MARRIED TO WAHTINA HAYES

whose address s 1002, SOUTH 9TH AVEHNVUE ,MAYNOOD, 1L 60153

{*Barrawer’). This Security nstrument Is glven to

MIOWEST FUNDING CORPORATION

which'ls organized and existii tinder the laws of 1LLI1NOI S , and whose address is
1020 31st Streer, Svite 601, Downers Grove, lL 60515

("Lender”). Borrower owes Lencior tha principal sumof Sixty Sia Thousand NHine Hundrod

Fifty and no/s100

Doliars (U.5. § 66 ,956.00 l) This debt Is evidenced by Borrower's noto dated the same dale as this
Securly Instrument ("Note"), which provides lor monthly paymenis, with the full debt, if not pald eardler, due and
payableon september 1, 20271 ThizSecurlty Instrument secures to Lander; (a) the repayment of the dabt
evidenced by the Mote, with Interest, and a i renawals, extensions and madifications; (b} the payment of all other sums,
with Interest, advanced under Paragraph & to-piotect the security of this Security Inslrument; and (c) the performance of
Borrower's covenants and agreements under ihiz Securlty Instrumant and the Note. For this purpose, Borrower tloes
hereby mongage, grant and convey to Lender tho follewing described propenty localed in

CecoK County, lllinois:

‘LOF 17 (EXCEPT THE SQUTH 32 FEET 8 [MCEL) AND THE SOUTH 15 FEET 4 INCHES OF
LOT 16 IH CUMMINGS AND FOREMAN REAL ESTATE CORPORATION HARR!SON SYREET AHD 9TH
AVENUE SUBDIVISION [N THE SOUTHEAST 1/4 7F SECTION 15, TOWNSHIP 39 NORTH,
RANGE 12, EASY OF THE THIRD PRINCIPAL MEXR'OLAN, ACCORDING TO THE PLAT RECORDED
FEBRUARY 9, 1924, AS DOCUMENT 8278509, .  I'N COOK COUNTY, ILLINOIS,

B e e e e

DEPT—O1 RECORDING $17.29
TH2222 TRen 5715 0B,12/91 12.27.00
. . #K3MT 41 m =1 —a408%481
<) AL‘OBfibl _ . SOOK GOUNTY RECDRDER »

Tax 1.0. NH:15-15-415-017

which has the address of 1902 SOUTH 9TH AVENUE MAYNOOD
e {Sirent) . {Chty)
llinois 60153 ("Property Address”);

(ZIp Code]

- TOGETHER WITH all the improvements now or harealfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and ali fixtures now or
hareaher & parnt of the property. All replacemants and additions shall also be covered by 1his Security Instrument, All of
the foregeing is referred 10 In this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower Is lawlully seized of the estate hersby conveyed and has the right to
martgage, grant and convey the Property and that the Property Js unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha title to the Property against all claims and demands, subject to any
encumbrances of record,

FHA ILLINOIS MORTQAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lander furthar covenant and agree as (ollows;

17. Foreclosure Procedure, If Londer requires immediate payment in full undar Paragraph 9, Lander may invoke
the powsor of snle and eny olher remedlas permiitod by applicabie law. Lendor shall be entitled 1o collect alt exponses
incurrad In pursuing the remedies provided In this Paragraph 17, Including, but not limited (o, reasonadle attorneys' eas
and cosis of title evidenco,

18, Reteass. Upon paymaont of all aums sacured by this Sacurlty Instrument, Lender shall release this Securlty
Instrument withoul charge to Borrower. Borrowar shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all rigivt of homesiead exempiion in the Property.

Riders to this Sscurity Instrument. If one or more rkiors are executod by Borrower and recorded together whh
this Sacurlty instrument, the covenanta of each such rider shall be incorporated iIMo and shall amend and supplement
the covenanis and agroaomoms of this Securlly Instrument as if the rider(s) were in a pan of 1his Security Instrument.
[Chock applicable box(es)).

D Condominium Rider D Graduated Payment Ridar D Growling Equity Rider
\/
(J rranned uni Davelopmen! Rider Other {Specity} /'] |

BY SIGNING 2Z1L.OW, Borrower accapls and agreos 10 the lerms contained in pages 1 through 4 of this Securlty
Instrumant and in 8’1y rider(s) executed by Borrower and racordod whih i,

Witnessos: )
i //:M«ﬁ ?‘s//dlg )-(, Vi

_ I
ARTIA RARFIS dSeel,

o beia
ar, 4 Ll' 197 Seal)
MURRAY V. AYES [/ thonower

dseal,

dsnel,

STATE OF ILLINOIS, o County ss:

; T . ’
! wh boxr epeclliacoc gn ol . 8 Nowary Public in and for said county and stale, do hereby cenity

that ANITA HARRIS, MARRIED TO WILLIAM HKZPRIE JR, AND MURRAY V, HAYES,
MARRIED TO MARTINA HAYES
gersonally known to me to be the same person(s) whose name{s) si:bscribed 10 Lhe foregolng instrument, appeared

efors me this day in paerson, and acknowledgedthat they signed and delivered tha sald instrument as
their free and voluntary act, for the uses and purposas the el set {orth.

Given under my hand and officlal seal. this 7 "~ day of Fec ool

; .
2 AP ;
My Commission expires: p C’}‘/’/ o }V%_
o s Gl e

© - Notary Puplic S
il “OFFICIAL SLAL" }
Liia 4. Fouter :
Notary Puolic, @it of Jfir-
iy Commissivi 1 C

This Instrument was prepared by:

S erereraen

[Address)

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0681/(2-81)-L PAGE 4 OF 4
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LOANNO, 7328460

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 9 th dayol August, 199 and is incorporated into
and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Socurlty Deod ("Secury Instrument®) of
the same dale given by the undersigned (“Borrower") to socure Borrower's Note ("Noto®) to
MIOMEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
{the "Lendier") of the same date and covering the property described In the Security Instrumont and locatod at:

s g e
= S A B O

1902 SOUTH 9TH AVENUE ,MAYWOOD, 1L 60153
(Property Adutens)

ey
e
i
v

B

=

THE NOTE COP TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY Fo'vWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

P PR o e

ADDITIONAL COVENANTS. In add’ion to the covenants and agreoments mado In the Sacurity Instrumont,
Borrowar and Londor furthar covenant and agre as follows:

INTEREST RATE AND MONTHLY PAYMe 4T CHANGES
{A) Change Date

Tho Interest rate may change cntho firstdayol January, 1993 . and that day of oach succeoeding
year. "Change Date® moans each date on which the Inte’ ost "ate could change.

(B) The Indax

Boginning with the llrs! Chango Date, tho Intorost rato will Lo Lraed on an Indox, "Indox” moeans tho woekly avorago
Elold on United) Siates Tronsury Socuritios adjusted to a conslant<np’urity of ono yoar, as mado avallable by tho Fedoeral
esorvo Board. “Current Inclox” means the mest recont Indox figure #vpiablo 30 days boloro the Change Dato. If tho
Index (as defined above) Is no longer avallable, Lencler will use as a ne2ndox any Indox proscribed by the Secrotary.
As used In this Rider, "Socretary” means the Socratary of Housing ana Urbes: Dovelopmont or his or hor dosignoe.
Lencier will give Borrowor notlice of the now Indox,

o
3
5
5
e
g
4
N
e
%3]
e
A
G

Y
Byt

(C) Calculation of In\arest Aate Changes

AT

" T
R

Before each Change Date, Lender wlill calculale a new interest rate by adding amarginof 1 wo
percentage polma ( 2.0000 %) to tho current Index and rounding the sum (o the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Ridar, this rounded amoum will be
tha now Interest rate untll the next Change Data.
{D) Limits on Intorast Rate Changes

- f o Tt e
e

poutdeed

Tha interast rate wiil never increase or decreaso by mora than one parcentage point {1.0%) o £ay single Change
Date. The Interest rate wil! never be more than five percontage polts (5.0%) higher or lower than ina Inltlal interest rate.

ket E% """‘:..«;:.

(E) Calculation of Payment Change

It the Interest rale changes on a Change Date, Lender wil calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaild principal balance in full at the maturlty date at the new
Interest rate through substantially equal payments. |n making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date H there had been no delault in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and Interest.

(F) Nolice ot Changes

Lender will give notice to Borrowsr of any change In the interest rate and monthly payment amount. The notlce
must be given at lgast 25 days before the new mont IK’ ymant amount ts due, and must set torth (i) the date of the
notice, (i) the Change Date, (iil) the old interest rate, { ;)?he new Intarast rate, (v} the new monthly payment amount,
{vi} the Current Index with the date i was ﬁubltshed. (vh) the method of calculating the change in monthly payment
amoumn, and {vill) any other Infarmation which may be required by law from time to time.

R =y

19680V15

ISC/FARMRID**/ /0891 /{2-91)-L PAGE 1 OF 2
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