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., 124G #-91-408273
(ODK COUNTY RECORDER

{Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTCAGE ('*Security Instrument™") is given on .. AMBMSE. 6. ... .
1991 The morgazer is .George. J.. Franks, Jr... divorced and .not since. remarried
........................... e U Borrower ™), This Security Instrument is given to
al American Banl: . which is organized and existing
under the laws of .. I1llinodis! 1., R PO S PRSP PP , and whose address is . 1604 . .Colonial
.Barkway, Inverness,. JL.700067 (**Lender”).
Borrower owes Lender the principal suta ot .Iwo. Hundred. Forty. Eight. Thousand. and. No/100-=-=m-om
Doilars (U.S. $ 248,000.00. .. ) This debt is evidenced by Borrower’s note
dated the same date as this Security lnslrumr.rg( ‘Note"f bw’}ich provides for monthly payments, with the full debt, if not
paid eariier, due and payable on .. S€ptenber 1, 199 . This Security Instrument
secures to Lender: (a) the repayment of the dect-evidenced by the Nole, with interest, and all renewals, extensions and
medifications of the Note; {b) the payment of all othersuzis, with interest, advanced under paragraph 710 protect the security
of this Security Instrument; and (c) the performance of Forrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described prop-
erty located in ...Cook. County, Illinois:

€LSUVIH

For the description of property see Exhibit A aitiched hereto and by this reference
incorporated herein.

which has the address of Inverness

{Sureet!

llinois ......... 60087 ... ("' Property Address'):;
\Zp Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute @ uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the princapal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
puy 10 Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds™) for:
() yearly tases and assessments which may attain priory over this Security Insirument as a lien on the Propeny . (b) yearly
leaschold puymients ur ground reats on the Property. if any. ) yeatly hazard or propenty insurance premiums. (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payahle by Borrower
to Lender, in accordance with the provisions of paragraph 8, in beu of the payment of mortgage insurance premiums. These
items are called " Escrow ltems ' Lender may, at any time, collect and hold Funds in an amount nat 1o exceed the maximum
amount 3 lender tor a federally retated morngage loan muy reguire for Borrawer's escrow account under the federal Real
Esinte Sertlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 1 seq. ("' RESPA'™), unless
another law that apphes to the Funds sets o lesser smount. 11 so, Lender may, at amy time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable essunales of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Fundssiall be held 1n an insttution whose deposits are tasured by a federal agency, instrumentality, or enlity
(including Lender.(if Lender 1s such an institation) or in any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liemsLeader may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Lscrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeyzr, Lender may require Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lenderin connection with this foan, unless applicable faw provides otherwise. Unless an agreement
is made or applicable law requires intzzest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may ‘agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an aninua) wccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Funds are pledged as additional security for ali sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amonnts prrmitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirenizats of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when ¢ae. Lender may so notify Barrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency Borrower shall make up the deficiency in
no mote than twelve monthly payments, al Lender's sole disceretion,

Upon payment in full of all sums secured by this Sccutity instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credil against the sums
secured by this Security Instrumen.

3. Application of Payments. Unless applicable law provides othcrwise. all pavments received by Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under %iv:-Note: second, to amounts payable under
paragraph 2, third, to interest due: fourth. w principal due; and last, 1o any ke Cburpes due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ninsz-2nd impositions sitributable 1o the
Property which may attain priority over this Secunity Instrument, and leasehold paymen:s oo graund rents, if any. Borrawer
shall puy these obligations in the menner provided in paragraph 2, or if not paid in that tasnner. Borrower shall pay them
on time directly 1o the person owed payment. Borrowes shalt promptly furnish (o Lender all fotices of amounts to be paid
under this puragraph. If Borrower makes these payments directly, Borrower shall promptly furmsh to-ipider receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligation secured by the hien th a manner acceptable 10 Lender, (bt contests in good
faith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien: ur (¢) secures from the holder of the hien an agreement satisfactory to Lender subor-
dinating the tien (o this Security Instrument. If Lender determines that any pant of the Propenty is subjecs 1o s Jien which
may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term '‘exiended coverage’’ and any other hazards,
including foods or flooding, for which Lender requires insurance. This insurance shafl be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
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All insuraive policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowcer shali promptly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt ntice te the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or fepair
of the Property damaged, if the restoration or repait is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower  If Borrower
abandons the Propenty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settte u claim. then Lender may colleet the insurance proceeds. Lender may use the proceeds ta repair or restore the Property
oF ta pay sums sccured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree i writing, any applicatnion of proceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior 1o the acquisition shall pass 10 Lender to the exient of the sums secured by this Security
Instrument immediately prior 1o the acguisition

6. Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
atter the execuiion ot this Secunty Instrument and shall continue 1o occupy the Propeny as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably valtheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage-=¢ impair the Propeny. allow the Propeny to deteriorate, or comnut waste on the Property. Borrower shall
be in default if any torfenure action or proceeding, whether civil or eniminal, is begun thut in Lender’s good faith judgment
could result in forfeir: of the Property or otherwise materially impane the lien created by this Security Instrument or Lender’s
security interest. Busipaer may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disrasssd with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property oo her material impairment of the lien created by this Security Instrument or Lender’s secunity
interest. Borrower shall also P& default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Loader (or failed (o provide Lender with any material information) in connection with the loan
evidenced by the Note, includin but nof limited to. representations concerning Borrower’s occupancy of the Propeny as
a principal residence. 1t this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease
If Barrower acquires lee title 1o thd Propsny. the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights iiiithe Property. 1f Borrower fails to perform the covenams and agreements
contained in this Security Instrument, or the re is o legal proceeding that may significanily affect Lender’s rights in the Propernty
(such as a proceeding in bankruptcy. probates frrcondemnation or forfenture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary to pirot.ct the valuc of the Property and Lender's rights in the Property. Lender's
aclions may include paving any sums secured by 4 litnovhich has priority over this Security Instrument, appearing 1n coun.
payving reasonable attorneys’ fres and entering oithe Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amaounts disbursed by Lender under this parzgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from
the date of dishursement uat the Note rate and shall be payable /wih interest, upon noetice lrom Lender to Borrower requesung
payment.

8. Mortgage Insurance. If Lender required mortgagd ipsvrance ds a vonditton of making the loan secured by this
Secunity Instrument. Borrower shall pay the premiwms regquired 0 mainunn the mongage insurance in effect. If. for any
reason, the mortgage insurance voverage required by Lender lapses orceases to bean ettect, Borrower shall pay the premiunis
reguired 10 obtin voverage substanually equivalent 10 the mongage tnyarsace previously in eftect, at a cost substantially
equivalent 1o the cost to Borrower of the morngage insurance previouslysis effect _from an alternate mongage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each month
a sum equal o one-twelfth of the vearly mortgage insurance premium being paid Py Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept. use and retain these payricais as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required. at the option of Lender. if morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to mainiain morngage inra ance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writtea agreement beiween Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Propeny . or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

{n the event of a (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid 10 Borrower. [n the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction
(&) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower In the event of a partia) taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befele the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecd: shall be applied to the sums secured by this Secunity Instrument whether or not the sums are then due

if the Propecty, 1s abandoned by Borrower, oraf, afier notice by Lender to Borrower thal the condemnor offers to
make an award or sci'ca claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is authariced to collect and apply the proceeds, ai its opuon, either 1o restoration or repair of the Propeny
or to the sums secured by ks Security [nstrument, whether or not then due.

Unless Lender and Bedrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the due date of thersonthly payments referred 1 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releas:d: Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence procecdings.against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secerzd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers,  The cavenants and agreements of
this Security Instrument shall bind and benelit the successirsand assipns of Lender and Barrawer, subject o the provisions
of paragraph 17. Borrower's coveranls and agreements shall 5¢ joint and several. Any Borrower who co-signs this Securny
Instrumen? but does not exccute the Note: (a) is co-signing this Secvdity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and.zay other Borrower may agree 1o extend. modify,
forbear or make any accommodations with regard to the terms of this Securitvansirument or the Note without that Borrower’s
consent.

13. Loan Charges. Il the toan secured by this Security Instrument is sabiect 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges caicswed or to be collected in connection
with the loan exceed the permitied limits, then: (@) any such loan charge shall be reducd oy the amount necessary to reduce
the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded permtted himuts will
be refunded to Borrower. Lender may choose to make (his refund by reducing the principal owed-ander the Note or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as 4 patial prepayment without
any prepaymenl charge under the Note.

}4. Notices. Any notice to Borrower provided for in this Security Instrument shall he giver-dy delivening it or
by muiling wt by first class mail unless applicable law requires use of another method. The notice sha!* k¢ directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender chall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabte law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which
can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) withoul Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as af the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this penod, Lender may invake
any remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration had
occurred; (b1 cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, izcivcdong, but aot mited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure 2aacthe tien of this Security Instrument, Lender’s nighis in the Propenty and Borrower’s obligation to pay
the sums secured by thy Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizatiuns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall mCapply in the case of acceferation under paragraph 17,

19. Sale of Note; Caar.ge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ot /mare times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “"Loan Servicer ') thercollects monthly payments due under the Note and this Security Instrument. There
alse may be one or more changes ¢£22 Loun Servicer unrelated to a sale of the Note [If there is a change of the Loan
Servicer, Borrower will be given wrilten neaive of the change i accordance with paragraph 14 above and apphicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable taw.

20. Hazardous Subsiances. Borrower sh2ll.aol cause or permit the presence, use. disposal. storage, or release
of any Hazardous Substances on or in the Property. aorrower shall aot do, nor allow anyone else to do, anything affecting
the Propenty that is in violation of any Environmentai Lo The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haiardons Substances that are generally recognized lo be appropriate
1o normal residential uses and W maintenance of the Proper(ty

Borrower shall promptly give Lender written notice of nay favestigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party wnvolvirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Botrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazzidous Substance affecting the Propenty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with. Environmental Law.

As used in this paragraph 20, *"Hazardous Substances™ are those substane O defined as toxse or hazirdous substances
by Environmentat Law and the following substances. gasoline, kerosene, other Haaiiihle or toxic petrofeum products, loxw
pesticides and herbicides, volanle solvents, materialy containing asbestos or formade’vde. and radoactive materials. As
used tn this paragraph 20, “'Environmental Law'' means federal laws and laws of the jurisdictan where the Propenty 1s located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {hllovs:

2t. Acceleration; Remedies, Lender shall give natice to Borrower prior o acceleratior, 1»iowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio vader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which (he' default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right 1o assert in the foreclosure pro-
ceedinp the non-existence of a default or any other defense of Borrower (o accelerativn and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement te covenants and agreements of this Secunty Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box{es)]

D Adjustable Rate Rider B Condominium Rider D t—4 Fanuly Rider

I:l Graduated Payment Rider D Planned Unit Development Rider O Biweekiy Payment Rider
[0 Balloon Rider (] Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) execuled by Borrower and recorded with it.

Withesses:

—Borrower

Social Security Number
(d3257-3xlow Thia Ling For Acknowledgment)

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public, in and for the County and State aforesaid,
DO HEREBY CERTIFY THAT George J. Franks, Jr., personally xnown to me to be the
the same person whose name is eubscribed to the foregoirg Listrument, appeared
before me this day in person and geverally acknowledged :tat he signed and
delivered the said inetrument as his free and voluntary act, and s the free and
voluntary act, for the uses and purpoees therein set forth.

GIVEN undar my hand and official seal, this ﬁ/“ day Of{/é%q’ 1951,

-~ 4 {((( /g . E’.})' s .(’g’(,_’
) tary Public

L.

My Commimssion Expires: Ju.afr':icxtLngagLE

o .. Notary Public, State of 1140«
//f ¥ oaed My Commissign Eapiry . 0 .

THIS DOCUNMENT PREPARED BY:
ROYAL ANERICAN BANK
1604 COLONIAL PARKWAY

INVERNESS, IL 60067 \
OL Iy,

L280V16
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EXHIBIT A

LEGAL DESCRIPTION

UNIT NO. 102, IN INVERNESS ON THE PONDS TOWNHOME CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED
REAL ESTATE: INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISION OF
PART OF LOT 11 IN SCHCOL TRUSTEES SUBDIVISION OF SECTION 16,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDIWG TO THE PLAT THEREOF RECORDED SEPTEMBER 20, 1985 AS
DOCUMENT ~85-198886 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED 1S EXHIBIT B TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY FINST ILLINOIS BANK OF WILMETTE, AS TRUSTEE UNDER TRUST
AGREEMENT DATEC APRIL 15, 1985, AND KNOWN AS TRUST NUMBER TWB-0372,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON FEURUARY 13, 1986 AS DOCUMENT NUMBER 86-06369%1,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO
SAID UNIT AS SET FORI'A IN SAID DECLARATIONS, AS AMENDED FROM TIME
TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH AMENDMENTS TQ SAIC- ETCLARATION AS SAME ARE FILED OF RECORD,
PURSUANT TO SAID DECLARATICZM AND TOGETHER WITH ADDITIONAL COMMON
ELEMENTS AS SUCH AMENDMENTS 47, SAID DECLARATION ARE FILED OF RECORD
IN THE PERCENTAGES SET FORTH. IN SUCH AMENDMENTS TO SAID
DECLARATION, WHICH PERCENTAGES 'SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE CN THE RECORDINC OF SUCH AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY.
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THis CONDOMINIUM RIDER is mude this ... Sdxth day ol .. August L1991
and is incorporated into and shall be deemed to amend and supplement the Mungagc Deed nf ‘!nN of Sccumy Deed (!hc
**Security Instrument’ ') of the same date given by the undersigned (the " Borrower ™'} to seeure Borrower's Noke to
Rayal. American.Bank . , {the

of the same date and covering Lhe Pr( Ipeny dcunbui n Ux Scumly In\lnuncm and located at:
127 Duntrune, Inverness, 067 _

The Property includes a unil in, together with an undivided interest in the common elements of. a Londnmmlum project
known as:

mm‘o‘ o e
(the **Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower's inter2st in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINYM COVENANTS. In addition to the covenamts and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

Condominrm) Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Canstituent Docsments. The **Constituest Documents”™ are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all dae. and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurance. 3o lon:-as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’’ or “‘blanket’ policy on the Zo:Gominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, andagainst the hazards Lender requires, including fire and hazards included within
the term “‘extended coverage,” then:

(i) Lender waives the provision i0 Uaiform Covenant 2 for the monthly payment to Lender of onc-twellth of
the yearly premium installments for hazard insurine. oo the Propenty, and

(ii) Borrower's abligation under Uniforn Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied ta the extent that the required coverase s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any luns~an required hazard insurance coverage.

In the event of a distribution of hazard insurance procrcds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comnion clements, any procesis payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security brist-oment, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable to insure that the Owners
Association maintains a public liabitity insurance poticy acceptable in Torm, caount, and extent of coverage 1o Lemder.

D. Condemnation. The procecds of any award or claim for damages. direCt or consequential, payable to Borrower
in connection with any condemnation or other waking of all or any pan of the Progrity, whether of the unit or of the common
clements, or for any conveyance in licu of condemnalion, are hereby assigned anu £haid ‘e paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instrument as provided in‘Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender aw] with Lender's prior wntten
consent, cither partition or subdivide the Propenty or consent io:

(i} the abandonment or termination of the Condominium Project, except for chardramenmt or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 2'1sking by condemnation
or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for ta ¢xpress benefit
of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Uniess Borrower and Lender agree to other ierms of payment, these amounts shall bear inlerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions sontained in this Condominium Rider.

....... S /,.f’.".‘..

Gcorge J. Franks, Jr.
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