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%\\S? | MORTGAGE
THIS MORTGAGE (**Security Instrument’’) is given on ,.... U4 Y. A0EN et tea et e es s .
&lg W21 The MOMRAZC: i BENJXMW VAZQU%-"Z ......... SARA VAZOQUEZ, HIS. WIFE, AND . LIKCILA VAZQUEZ,

?Eggﬁﬂﬂli_ TR Caey (gggg\l’ﬁ_iéN Tg,i__scs’:%;ig oInslrumc:m I8 BIVEN 10 wvevriieriesseireeseiias
FEDERAL S4 Al AN A ich i vunized i iuti
o~ A"UﬁI‘I’ED'S"L’ﬁES"GF'N&ERI@& ...................................... , which is orgunized and existing

under the laws of ... o L T T e , and whose address is ... e
KR, 3960 West, 26th, Streat = Chleege Mlinnis 80823, s {**Lender"").
v Borrower owes Lender the principal suim of ......... SIXTY THOUSAND 2AND NO CENTS........cvcrineiicenne
PRI Dollirs (U.S. §.80,000..00........). This debt is evidenced by Bosrower's note

dated the same date as this Security Instrument {“*tlote’’}, which provides for monthly payments, with the full debt, if not
C/}uid earlier, due and payable on .......... JULy. 2. 2006 . This Security lastrument

ecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Bor.ower's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby morigage, 3rant and convey to Lender the following described prop-
erty located in .. LK County, Dinois:

Lot 40 in Sheridan's Subdivision of Block 16 in Goodwin Balestier and Phillips
Subdivision of the West % of the Southwest % of Sertion 26, Township 39 North,
Range 13, East of the Third Principal Meridian, in Coo: County Illinois

Permanent Index tax # 16 26 327 003 Vol 576

3803 West 31st Street Chicago

WHICH HAS 1hE BAGIESS OF ¢v.vrereessersrerersersersecrrssssersetseresersesserssaesiesinn, ¢ verensearensenseeiserass(NJerrriarsraas '
L 60623 (Streer) ‘ {Ciry]
HiROis .ovvveee i i, (**Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafier erccted on the property, and ufl eusements, appurtenances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also be coverad by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with limited
varigtions by jurisdiction 1o constitute a uniform sccurily instrument covering real property.

ILLINDIS—Singte Family—Fannie Mas/Freddia Mac UNIFORM INSTRUMENY Form 30 9190 (page 7 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate paymeat in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceteration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sceurity
Instrument, inclucting, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender muy reasonably
require to assurc thai the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligstions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall dotanoly in the case of acceleration under paragraph 17.

19, Sale of Note; Chenge of Loan Servicer.  The Note or & partial interest in the Note (together with this Securily
[nstrument) muy be sold one Or saore times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer''} that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note, i there is a change of the Loan
Servicer, Borrower will be given writici swtice of the change in accordance with paragraph [4 above and applicable faw.
The natice will state the name and address o7 e now Loan Servicer and the address (o which paymems should be made,
The aotice will also contain any other information required by applicable hiw.

20, Hazardous Substunces, Borrowe: shall not cavse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property( Burrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Zaw. The preceding two seniences shall not apply 10 the presence,
use, or storage on the Property of small quantitics of Hazardou: Substances that are generally recopnized to be appropriate

to normat residential uses and to maintenance of the Propurty.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party invilviag the Property and any Huzardows Substunce or
Environmental Law of which Borrower has actual knowledge, If Borrowsr learns, or is notified by any governmental or
regulntory authority, that any removat or other remediation of any Huzaidoas Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordaice witl-Environmental Law,

As used in this paragraph 20, *'Hazardous Substances’ are those substaces dafined s toxic or huzardous subsiances
by Environmental Law and the following substunces: gasoline, kerosene, other flaripmable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, *'Environmental Law'* means federal laws and taws ol the juriseliciion where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-iollowe:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration foliowing Borrower's
breach of any covenant or ggreement in this Security Instrument (but not prior to acceleration/arser paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguived to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the-Gsfault must
be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result i ueceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defauit or any other defense of Borrower te acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its oplion may require immediate payment in {ull
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

32. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without churge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

Form 3014 890 (page 5 of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requircs, Borrower shall prompily give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restosation or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the
restaration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair ar restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
’ Unless Ledder and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2| the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propzrty prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
{nstrument immediate!y o7 to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall orcupy, establish, and use the Propeny as Borrower’s principal residence within sixty days
after the exccution of this Securitz astrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date o oecupancy, unless Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless exterapting circumstances exist which are beyond Borrower's controf, Borrower shall not
destroy, damage or impair the Property, allow tiiz Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding., whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaultund reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendcr’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of Cie Lizn created by this Security Instrument or Lender's security
intcrest, Borrower shall also be in default i€ Borrower, duringtha-{oan application process, gave materially false or innccurate
information or statements to Lender (or failed o provide Lengarswith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaiicns concerning Borrower's occupancy of the Praperty as
aprincipal residence. 1f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaschold and the fee tirle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to'perform the covenants and agreements
contained in this Sceurity Instrumem, or there is o legal proceeding that may signilicraty affect Lender's rights in the Property
{such us & proceeding in bankruptcy, probate, for condemnation or forfeiture or to calsccedaws or regulations), then Lender
may do and pay for whatever is necessary to protect the valug of the Property und Lence s rights in the Property. Lender's
actions may include paying any sums secured by « lien which has priority over this Security tnstrument, appearing in court,
paying reasonable attorneys® fees and enlering on the Property 10 make repairs. Although™Lepdes may take action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borriwer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sheil-sear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Rorrawer requesting
paymient,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigape insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste mortguge insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenls as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avnilable
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance cnds in accordance with any written agreement between Borrower
and Lender or applicable law.

Form 014 998 (page' 3 of 6 poges)
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THIS 1-4 FAMILY RIDER is made this .18 day of ... July . ... ... ... . o ol L
and s incorporaied into and shall be deemed to amend and supplement the Mongage, Decd of Trust or Security Deed
{the “Security Instrument’) of the same date given by the undersigned (the “Borower™) to secure Borrower’s Note 1o

SECOND. EEDERAL, SAVINGS .AND, LOAN, ASSOCIATION OF, CHICAGQO (the “*Lender™)

of the same date and covering the property described in the Security Instrument and located at:

3007 .5.. Avers ... .. Chicago. I1linois . 60623
{Propeny Addrosst

-4 FAMILY COVENANTS. In addition to the covenants and agreements manle in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body upplicable to the Property.

B. SUBORDZNATE LIENS. Excep! as permilied by federal law, Borrower shall not allow any lien inferior to the
Security Instrusaeitto be perfecied against the Property without Lender’s prior writien permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance it eequired by Uniforms Covenant 5.

D. “BORROWER'S ‘#7GHT TQ REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFEAZZES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all sccurity deposits made in /connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminié the existing leases and to exccute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ shal! meun “‘sublease™ if the Security Instrument is on a lensehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenuces and hereby directs cuch
tenant of the Property (¢ pay the rents to Lendes-or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeit iu the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the behef. <7 Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for additvaal security only.

If Leader gives nolice of breach to Borrower: (i) all reris received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secired by the Seeurity Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iii) €s2n jenant of the Property shall pay ail rents due and unpaid
to Lender or Lender's agent on Lender’s written demand (o < <enant.

Borrower has not executed any prior assipnment of the reni: i _has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or muaidly'n the Propery before or after giving netice of
breach to Borrower. However, Lender or a judicially appointed receive/“may do so at any lime there is a breach. Any
application of rents shal! not cure or waive any defaull or invalidate any other cight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secraity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any (ncre or agreement in which Lender has
an interest shall be a breach under the Security Instrumem and Lender may invoke zay Of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

-Bosower
2 A

(}_/7 £L, .Léfg.

7 el
/ 4./,.//.'??:1_’ T ./ e /ﬁ P {Scal)
P 7

-Borrower

MULNSTATE -4 FAMILY RIDER — Fannis Mazas/Freddie Mac Uniform Instnement Form 3170 10/85
33594 (8I86)

SAF Systeme and Forma, inc.
Chicago, 1. 8Ost
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