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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on AuGusT Ol

19 9L . . Themorteagor is :
ROMAN "JAUREG gAND MARIA L. JAUREGUIL, HIS WIFE

LOAN #: 1-784406-81

(“Borrower“) Tais Sucumy lns(rumcnl is given 1o GMAC MORTGAGE CORPORATION OF PA

wh:ch xs orgaiize? and existing under the laws of PENNSYLVANIA , and whose address is
(%LD Yf‘x\X ROAD, ELKINS PARK PA 19117-1590 (“‘Lender”™).

B°"&‘,‘E%°.‘§%‘§“{ﬁ%‘f‘§£,§i{‘° f&s‘iﬁ‘wﬂggn AND OD/100 *idkakstkhn sk ik sddkhhkididkk ks
Dollars.(US. § . €2:800.00 ). This debt is evidenced by Borrower's note dated the same date as
thns Secun%églstrumem (“t\:m’ . which provides for monthly payments, with the full deb, if nol paid earlier, due and payable
’ 2 . This Security Instrument secures 10 Lender: () the repaymenl of the debt

ewdcnccd by the Note, with intrrzst, and ull renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced woder paragraph 7 to protect the securily of this Security Instrument; and (c) the
performance of Borrower’s covenants/and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereldy morigage, grant énd convey to Lender the I‘ollowmé described property located in
00K County, Nlinois:

THE SOUTH 7 FEET OF LOT 33, AND LOT 32 (EXCEPT THE SOUTH 3
FEET THEREOF) IN BLOCK 1, IN NASH S /SUBDIVISION OF THE
NORTHEAST 1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTLION 14, TOWNSHIP 38 NORTR, RANGE 133, LAST OF THE THIRD
PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINUIS.

PIN #19-14~202-040

DEPT-N1 RECORDING $16.29

187777 TF.'QN 2044 QB/12/91 14247100

7522 ¢ G -] —~4 TIPSR
<ROX CQUNTY RECDRDER .

which has the address of 5554 S. HOMAN AVENUE CHICAGO
{Sirent) 1€ity]

Ittinois ' 60632 (''Property Address'");
{Zip Codel

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacemenis and additions shall also be covercd by this Sccunty
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gcnerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY ]NSTRUMENT combmes uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

8896017[6

ILLINOIS—Single Family—Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90° (page I of S pages)
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UNOFFICIAL €OPY.

, :.6. . Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applit_aliun,
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly ns Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonnbly wnhheld or unless cxtcnummg ¢ircuimstances exist which are beyond Borrower's control. Borrower shall nnt
deslroy,' damage or lmpaxr the Property allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default lfany forfelture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could rcsuh in forfeitlire of the Property or dtherwise mulcnail) impair the Yien created by this Security Instrument or Lender’s
sccunty inferest. Borrower may cure such a default and reinstate, as provndcd in paragraph 18, by causing the action or
procccdmg to be dismissed with a rultng that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Sccurity Insiiment or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave mmcrmlly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Nate, including, but not limited 1o, represemations concerning Borrower's occupancy of the Property as
a prmcxpal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ails to perform the covenants and agreements
contained in thls ‘ccunty Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Propenty
(such as a proveeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws ar rcgulauem). then Lender
may do and pay for nhalcvcr is necessary to protect the value of the Propcny and Lender’s rights in the Propcny Lender’s
actions may “include uay mg any sums secured by a lien which has priority over this Security Instrument, appearm;, in court,
paying reasonable avoiriys® fees ‘and entering on the Property to make repairs. Although Lender may take action under
this pnragraph 7, Lenszr dses not have to do so.

Any amounts disburs=1 by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlesa Porcower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mot: rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance, If Zender rcqulrcd mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall ‘op; i%ic premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverageequired by Lender lupses or ceases 1o be in effect, Borrower shali pay the premiums
required to obtain coverage substantially ecuivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the morzage insurance prcvnously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalenl mortgage insv ance coveruge is not available, Borrower shall pay to Lender each month
a sum equal 10 one- -twelfth of the yearly mortgage iisurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be'in effect. Lender will accepsy vse and retain these paymenis as a'loss reserve in lieo of morigage
insurance. Loss reserve payments may no longer be recjuired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requircs) provised by an insurer approved by Lender again becomes available
and is obtamed Borrower shall pay the premiums required to maintain morigage insurance in effect, or 10 provide a loss
reserve, until the requirement for mortgage insurance ends ir’ accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable vitries upon and inspections of the Propenty. Lender shall
give Borrower natice at the time of or prior to an inspection speciryisg aeasonable cause for the inspection.

. 10. Cundemnntmn. The proceeds of any award or claim for daniages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for converaice in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of 4 total taking of the Property, the proceeds shall be applied (0 the sums secured by this Sccunry Insirument,
whether or not then due, with any excess paid to Borrower. In the cvent of a pratia! taking of the Property in which the
fair market value of the Propcrw immedintely before the taking is equal to or grealertban the amount of the sums secured
by this Security Instrument lmmcdmtcly before the taking, unless Borrower and Lendes otherwise agree in writing, the sums
sccured by this Sceurity Instrumem shall be reduced by the amount of the proceeds min tiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fai- inarket value of the Property
1mmedlaleiy before the taking, Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in
which the fair market value of the Property immediately before the u}ung, is less than the amowit of the sums secured im-
mediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicrolsdaw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sceurity Instrumem whether or not 2 Cums are then due,

~If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cradamnor offers to
make an awarg or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after (he date the notice
is given, Lender is authorized to collect and apply the proceeds. at its option, either to restoration or rcpmr o the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unlcsa Lender and Borrower otherwise ngree in wntmg. any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the originul Borrower or Borrower's successors in inierest. Lender
shall not be required to commence proceedings against any successor in interest or rcfuse to extend time for puyment or
otherwise’ modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall pot be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument cn!y to morigage, grant and convey that
Borrower s interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 10 pay the
sums securcr.l by 1h:s Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any ‘sccommodations with regard (o the terms of this Security [nstrument or the Nate without that Borrower’s

con‘:em i . m

GMAC C tL-M 3/5.C Rev. 2/91 ' 2, Form 3014 8/80 (page 3 of S pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower ind recorded together
with this Seeurity Instrument, the covenants and agrecments of each such rider shall be incorporated into and shali amend
and supplement the covenants and agreements af this Security Instrument as if the rider(s) were a pant of this Security Insirument,

[Check applicable box(es}]
] Adjustable Rate Rider [:] Condominium Rider [T] 1—4 Family Rider

[T} Graduaied Payment Rider D Planned Unit Development Rider (7] Biweekly Payment Rider

[C] Balloon Rider [:] Rate Improvement Rider El Second Home Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveannts contgined in this Security Instrument
and in any tider’s) sxecuted by Borrower and recerded wilh it

< %&1/&6’ %-LL}—L‘?L I {Scal)

ROMAN JAUREGUT - -Borrowar
Social Security Number 331-50-9051
R, ) o-.«.(‘d» ﬂ—_f Q_?’.' JM—(L{J" (Seal)
MARIA L. JAUREGU & -Borrower
Social Security Number ~ 558-15-7207

Witnesses:

{Scal)

-Borrower

Social Security Number

(Seal)

* -Borrowar

Socia' Security Number
|Space Below This Line "'or A knawledgment]

STATE OF ILLINOIS, @ M,{D U..,g)“' County ss:

On this, the FIRST day of AUGUST » 1991 , before me, the

subscriber, the undersigned cfficer, personnlly appeared
ROMAN JAUREGUY AND MARIA L. JAUREGUT, HIS WIFE

known to me {or satisfactorily proven) to be the person(s) whose name ARE " subscribed 1o the within instrumem
and acknowledged that  THEY executed the same for the purposes herein coptaincd.

IN WITNESS WHEREQF, I hereunto set my hand and official seal.

TN
(SF:W @u@d}\\s £

TITLE OF OFFICER

My Commission expjres

This document was preparad by:
ANDREA SKOPEC for
GHAC Mortgage Corporatlon of PA
5540 WEST 111TH STREET

OAKLAWN , IL 60453 \]
(3]}
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