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MORTGAGE 51271549J/Cogan

THIS MORTGAGE (“Secum‘ n strument’’) is given on Ancust 8, 19.91, . The Morigagor(s)
istare) _Henry Cogan; a pachaelor ,
whose address(cs) is(are) 4540 [\k‘__.(._:"ﬂ‘.l Paulina Street, Chicago, IL. 60640
. The Mortgagor(s) istare) {colleclively) referred to herein

us “‘Berrower.”" This Securily ln-atrumenl is given to mﬂ_mLe . with its prin-
cipal business offices at 1300 W, Higoine, Park Ridge, IT, 60068
(“*Lender’). Borrower owes Lender the principal surraf U.S. § 32,000.00 . This deb1 is cvidenced by Borrower's note
dated the same date as this Securlr.y Instrument (*‘Note'"), which provides for monthly payments, with the full debt, if not paid carlicr, due
and payable on Auvagust 14, 2006 L, . This Security Instrument secures to Lender: (a} the repayment
of the debt evidenced by the Note, with mterest and ali.rea~wals, extensions, and modilications; (b) the payment of all other sums, with in-
terest, ndvanced under paragraph 7 to protect the security of 3.:i7 Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For<n s purpose, Borrower does hereby mortgage, grant and convey to Lender the
property iocated in Conk i County, lllinois und described in Exhibit A attached to this Security Instrument, which
has the address of ASA0 _North Panlina Street, Chicago, TL 60640 : .
Hinois, (*'Property Address™);

TOG‘ETHER WITH all the mprovcmcn!s now or hercafter erected onbe property, and all easements, rights, appurtenances, rents,
royalties, rnmeral oil and gas rlghls and profits, water rights and stock an< pli fixtures now or hercafter a part ol the properly. All
rcplacemcnts and additions shall also be covered by this Security Instrument. Allof the foregoing is referred to in this Security Instrument as

the "Propcrty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyer and has the right to mortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recure. Borrower warranis and will defend generally

the title to the Property against all claims and demnnds, subject to any encumbrances of recore

Borrower and Lender covenant and agree as follows:

1. Payment of Pfincipal and Interest; Prepayment and Late Charges. Borrower shai!. hrompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and il required by Lender, Borrower shallpay 10 Lender on the day
monthly payments arc due under the Note, until the Nole is paid in full, a sum ("' Funds'’) equal 1o one-tweift?s ~f: (a) yearly taxes and
assessments which may attain priority over this Sccurity Instrument; (b) yearly leaschold payments or ground renis o the Propcrly ilany: (c)
yea.rly hazard insurance premiums; and () yearly morigage insurance premiums, il any. These items are calied *‘escroty {1:ms."" Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow jtems,

1f Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federnl or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such 4 charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds, Unless an agreement is made or applicahle law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shalf give Borrower, without charge, an annual accounting of the
Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required 1o pay the escrow items when due,. the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficicat to
pay.the escrow items when due, Borrower shall pay 1o Lender any amount necessary (o make up the deficiency in one or more ppyments as re-

quired by Lender.
Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds held by

Lender. If under paragraph 18 the Propeny is sold or aequired by Lender, Lender shall apply, no later than immediately prior o the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of npphcatmn as a credit against the sums secured by this

Security lnstmment

IHinols Second Mortgage Form (Rev, 8/89)
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3. Application of Pa}ﬂUN @cllc hI ; l@lﬂhu’ﬁy@ QIMY Lender under paragraphs | and 2

shall be applied: first, to amounts payable under paragraph 2 second, 1o interest due; and third, to principal due,

4. Prior Mortgages and Deéds of Trust; Charges; Liens. Borrower shalf perform all of Berrower's obligations under any mori-
gage, deed of trust or other security agreement which has priority over this mortgage, including borrower’s covenant 1o make payments when

due,

Borrower shall pay all other taxes, assessments, charges, fines and impaositions attributable to the Property which may attain priority over
this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligntions in the manner provided in
paragraph. 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
Furnish to Lender all notices of amounts to-be paid under this paragraph. 1f Borrower munkes these payments directly, Borrower shall prompt-
ly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in writing to the
payment of the sbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines thal any part of the Property is subject to a lien which may ettain priority over this Security Instrument,
Lender may sive Borrower a notice identifying the lien. Borrower shall satisfy the lien or tnke one or more of the actions set forth above

within 10 days of the giving of notice.

3. Hazard Insurh..(‘e Borrowcr shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hﬂ.zards lnciuded vithin the term "extendcd coverage™' and any other hazards for which Lender requires insurance, If all or any part of
the Prop?rty is used for rintsi nurposes, Borrower shall also mammm insurance against rent loss. The above insurance shail be maintained in
the amounls and for the perf xls that Lcnder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall rit e unreasonably withheld,

All.insurance policies and renewalsshell be_iwi:cp;n_ble to Lender and shall include a standard mortgagee clause in favor of Lender. Lender
shall have the right to hokl the polici:s"and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event 51 ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not made promptly by Barvzwe,

Unless Lender and Borrower otherwise agree in wwriting, insurance proceeds shall be applied to restoration or repair of the Property damag-
ed, if the restoration or repair is economically feasibie’ant Lender’s security is not lessened. If the restaration or repair is not economically
feasible or Lender's security would be lessened, the inzurance proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid 1o Borrowe: .f/_ender has required immediale payment in full of all the sums secured by this
Security Instrumem pursuant to paragraph 18, Lender may apjly the insurance proceeds 10 the sums secured by this Sccurity Instrument with
the excess paid to Borrower. If Borrower abandons the Property, ur does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pro-
perty or 1o pay sums secured by the Security Instrument, whether o1 no. rhen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application 0F proceeds 1o principal shall not extend or postpone the due date
of the monlhly paymenis referred to in paragraphs 1 and 2 or change the aumon? of the paymenis. IT under paragraph 18 the Property is ac-
quired by Lender, Borrowet's right 1o any insurance policies and proceeds resultips from damage to the Property prior 1o the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument imracdiately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shallae destroy, damage or subsiantially change the
Property, allow the Property to dctenorme or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the
prov;snons of the lea.se and il Borrower acquires fee title to the Property, the leasehold and fef titie shall not merge unless Lender agrees to

the merger in wrmng

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails1o perform the covenants and
agreements contained in this Security Instrument, or therc is a legal proceeding that may significandy affc1 L :nder's rights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lenuer ‘nnado and pay for whatever
is necessary to 'prmecl the value of the Property and Lender’s rights in the Property. Lender's actions may inclde paying any sums sccured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable artorneys’ fees and en'ering on the Properly
to make repairs. Although Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender requires mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-

rower's 'and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reusonable entries upon and inspection of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable causc for the inspection.

5. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnatiaon or
other taking ol any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.,

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security Instrument, whether ar not
then due, with any excess paid to Borrower. In the event of a pariial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the jums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)
the total amount af the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before

the taking. Any balance shall be paid to Borrower.

Hlinois Second Morigage Form (Rev. §/89) Pg. 2

2T260VY6




L UNOFFICIAL COPY ===z

.mpu:q JO 1__|ouaq JD_] aa:snn s JamouLiog Kq pray 1q 1eys JOMOJJOQ £q paA;aaa.l swa; e () f1531570) Ammas s;q) FETG) S;;Ju}.l
sxu:u o umtuuinssr g JO Japfoy SU) £Q Pada|jon Fulog 10U 2IY SIUAL TN TUSING 3YT O1 PUE “1am0LI0H 01 Yaralq Jo aanou sanlB ;opuaq _u

ARI0 An3noss [ouOIppy 1o Juaugisse ue 10U pue JUIWINTISSE 2INJOSqR UY SSINIHISUOD S1USL JO JudWUTssE syl “Kuadosg auy Jo sanmm:u
PUE 1421 [|¥ 9413033 PUE 153{{02 |Juys Jamo.log ‘IUSLINASY] £1120338 911 U} 1U9WaIBE J0 UBUSAGD SUB JO 4okaIq'$,Jomotiog JO mmo.uog !
23{10U 5, JapUaT] 01 0} “HUBLINLISU] ARInoag s1Y1 1940 L3110 suy YDJYA SIHBI JO JuAWUBSsE U Jo Joploy i) £Q PaR(IoD 3upg. am SoNUYASS
pue s'wa: Yans JusTkd 341 01 PUY J§ SANUSADI PUR S1UDS UDNE. 193[10D 0) PR(IIUE 3 10U WS Japus 131 ;d;nx: '(s)au:aae 5 ;apuaq 10 :apuaq'
o1 siual 2y Aud 01 Alasdolg ay 4o 1urUs) Youa spp Kq:uau PUR SANUIADS PUT SIS Ay 1331102 01 (s}waBu s, Japua'] 10" 12pusTy .IOl]JIlB‘
Jpmosiog Auodo.rd a _]0 SONUSAZE PUE SIU31 311 JAPUST 01 §13)5UR)) pus suﬁlsm Ajjetonipuosun amoiog’ 's1uaa 10 ;uaum !

B R ‘PIOY3SED) B GO S JUSWNLISUY AIIND2S 917 1, ASEOIQNS,, Ueall |[BYYS | 2529f,, PlOM. YL ‘61! quJBn.md snp U] pasn
Sy ' UCHI3IDELP 5|05 §,19PUST U] ‘SISED] Mall HINDIX3 0] PUE sasaal Bulls|xa au) 21BUILIY IO PUIIXS 'AJIPOW OF IYBLE AYY 2ABIYJ[BYS .lapua"[ fuaus
~RASLY LINDIG SILI. UL JUWI2IRE 1O jBUIACS AUR JO YOBAIQ §,J0M0LI0F JO 1a40110F O) 30)10U 5,19pU3T uodny *Auadoid: ay) jor sasuai L]]M\
uaN23UUCD Uy pRL susodap £31n295 e pug L11adold oY1 o sasea] {8 Jepua O) sudisse £qatsy lomoliog -sasuﬂ _]0 maluui!sev 6[

'a::uapma 3;1;1 _]D 1500 pue"
500 ,SAsUIONE a[quuo 2a4 ‘07 panun jou-ng ‘Fuipniou ‘g ydeiBeaed sigt u) paplaosd sapawsd oy Sunsind. Uy pasinatt sasu:dxa'nnrmauoa
o1 pauS 2q JjBys Japis T Buppasnoad fepipnf Aq juawnasu) £1INI3S I 050190104 ABW pur purwop JBL1INY IMONM mau.ln.nsul &mnaas
S A£G PaInoas suwns [Bye [N ul Juswded ssipawun anbas ‘uondo si e ‘Avws pue ‘yoesig yons:jo Jamouog Ajniou Kewr :apua'] ‘awN
oY1 ISPUNYNBIAP JO JUDUL LI C] A1IN39S St ul 1Watiosd@e 10 1WBNRA0D AUD 0 UYapalq s JamoLiog uodp) 'salpama}] ‘uomuapaav “81-

e

Jammmg uo pumu:p 10 a::pou .mq; ‘
—.m_j ]nol]llh\ wawnnsuj :Kyanaag st ‘1 {q pan;uuod saIpatuns Aue :nqmm Avul Japuat] pouad sun JO uonudxa, 3y, o1 Joud\sums bt ] Aed o3
T iy

pIOS 51 31 b Jsamun Aus 10 Ku1adosd oun 3o 1ied Kue 0 ||1z 1] *JaM0li0g Uy )SIIAI U] m;agauaa 610 £1Jadmd aq; 10 .la;sns.l_L

IUWALISUY A1ENDDS SIYT 1O PR 30N 3Y) JO FdL0 | pallojuod g jo 1d1assl saﬂpamouxaa 13m03508 'Kdog s .laMO.l.ma “or

: '3)qUI3A3S g OF Paie|odp AUk DION am pue JuawNIIsu] A14noeS SpYI 4o SUDISIAD L pua. sm: o_L _
UOIS|AOJd BUAJLIUOD 341 INOIM 153132 UIAIB 8 LTS YDIYM DION 341 b luammlsug £1an00g syl o suotsu\md JaLno 133) ou ]1\311, ki atuuoa
dqans v Sjqesiidde yis SI5([f1100 10N 941 JO TUSWNIISY] AINODK: SIY) 10-DSNL]D JO uOSIAcd AuE 1BY) TUIAB 3H¥ U] pamao; EX ﬁuadoad Y.
red YOIt UY LOMI2EPSLINT 91] JO MB] 3U1 PUB MR [219p0) Aq POUIRAOR 3q T1RUS WHWNNSU] K1N2IG SIYL *KTI[IGBIDASE ‘Mmer] SuIEIoA0D). S]

‘ureaBeaed syl u) papmosd se uami uaqm .\apua'l 30 Jamo.uog

uo:smmd Aue Buuapua: Jo ma]p a1 suq SAE| a;qam[dd\a Jo uonesdxs .IO mammaua J] 'smﬁra 5 -‘: !n"[ Buuaauv nolwlstﬂa'l E]

B i i : *ION 9Y) Jopun a8ieyd mpwi 20 x\m MNOYHM mam.{'-da.ld [muud,_
BSE pama.u aq mm uonanpa: atji ‘jedpuiid s2onpal punjal v §| “Ismoliog 01 1uswisd 1paap'e Jupjews Aq 10970 N gl s:pun pamo |udlauudau3r
Bupnpad £g punjal 513 B 07 2500YD ABW J19PUaT] TJOM0LIOH O PAPUN)A 3q I SN pailnsed popasaxs yr s lamo.uog ma_t_; p:naanoa .
Apeasje swns Lue (q) pue Huuy pantuwsad 01 28aevy3 51 00 01 L1U5S309U JUNOWR 3YT £G PRoNPR 29 [1BYS 274820 1BD): yons Kus
I PENILISA S P3SIXS HEO] SU) HIIM LOMI23UUOD Ul PIIDI[|03 3q OF 10 P2193§ja3 SOBIBYD UBO] JAY10 10-152427Ul a3 24Ut .0s: pa1IdI i A[[eul)
S1.4T] 1B PUE ‘598J8YD URO| WNWINEBW SIS YDIYm MmU] B 01 1D2(GNS S1 LRSI S1LN09G SIYT AQ painoes ueof a4t §1 ga:}mqg uvoy el

R ':uaumnsu[ &mnaas syt Jo Alijiqeadiojus ay) Bumuduu 1O PUR *JUSSUOD S IIMOIIOY T84) INOYTM- AION aqx
Jo 1uawn.nsul &umoas SIYT JOSULIBY 9Y3-OT PIESes Yhm SUCHEPOLILOIDY AUB SYBW 10 183gI0) “A] POt ‘puaixa o1 saa8e fuw mmouoa bt
Aur pue 19pusT EYL $22318e (3) pue ‘1uaum.nsu1 A1LN29S s1Y1 Aq pasnoss swns: sy) Aed 01 paiediqo 4jjeuosaad jou st (g) ! 1uaum.nsu1 ﬂlu
s1y1 _]o SUual 3y J3pun Auadoad Ayl u) 15330141 § Jamouoq 1Byt £34U0D pue 1uols 'aSaSuow o1 .ﬂuo JDINIISUE £ILNDDS. S'i\.]:l SulUSss-ua .

Jo uoueaglpow 10 1uautked JO_; EUHH aql jo uo:suaaxa CJDAIBAA B JON .lapua'] Ag aaus.maq.lo,._] passalau ION JaMo.i.ll)ﬂ or

. ‘stuafed yons jo juncwe sY).38ueyd JO 7 pue ) sydoiBeied u; 0 pauap.l szuauu:ld qu:uom aql JD
aImp onp a1 auodisod 10 puaixa jou jeys [udiduisd 01 spaasold jo uonesidde Aup ‘Bunum uj 93188 ISIMIIYI0 JIMOLIOE PUB Japua] ssaqun

anp uayy, 10u
J0 Jatiaym ¢ 1uat.un.11su; Aumass su.u £q pamaas suny ayio1io Anedoly aLn Jo sedas o uunmo:sa.r o1 Jayha ‘uondo s .18 spmmd'aq: A{dd\i}
‘pug ::»:uoa o7, pozumpna st J0pUa] ‘usAld S| 93110U B3 FIEP IY) JOUE SAEP OE UINAY 10pUT] O puodses 01 sjrey: mmo.uog ‘sefeuiep .

. B 9]1335 10 PJEME LB ayELU O $J2)10 JOUWSPUOD a1 1Y} JAMOLIOG 0] 19pUa] AQ 3271100 JR1E ' J| 10 *10MONI0g A( PSUOPURGE §1 .fuadcud ati }




UNOFFICIAL COPY.-

Cogan

1ot 14 in/City Homes Resubdivision Number 1, a resulxdlivision of Lots 1 through 6
and 21 to Z4 in Block 11 in Ravenswood Subdivision in part of Section 17 and 18
in Township 40 ‘orth, Range 14 East of the Third Principal Meridian, according
to plat of resuldivision recorded and filed July 21, 1986 as document numbers
86-305991 and LR3552501, in Cook County, Illinois.

P.I.N. 14-18-216-031

c/k/a 4540 North Paulina Streat, CHicago, IL 60640
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