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MORTGAGE

THIS MCAV3AGE (*Securily Instrument”} is given on July 31
19 91 .  Thu' mortgagor is  JOSE A. PELAYO AND OLIVIA PELAYO, HIS WIFE

("Borrower®), This Securily Instrument Is given 1o

ICM MORTGAG!: (:ORPORATION , which is orpanized and existing
under the laws of 1N Yiate of Delaware , and whose address is
6061 SOUTH WILLOW DRIVE SUITE 300, ENGLEWOOD, COLORADO 80111 (“Lender*),
Borrower owes Lender the pracpal sum of Sixty Three Thousand Seven Hundred Fifty and no/100

Dollars {U.S. $ 63,750.00 ). This debt Is evidenced by Borrower's nole
dated the same date as this Securit, wstrument (*Note“), which provides lor monthly payments, with the full debt, If not pald
sarlier, due and payable on farust 1 . 2021 . This Secudty instrument
secures to Lender: (a) the repayment of thidlebl evidenced by the Nole, with interest, and all renewals, extenslons and
modificallons of tha Mote: (b} the paymenl ol a. other sums, with Inlerest, advanced under Paragraph 7 to protect the security
of this Security instrumen!; and (c) the perforrance of Borrower's covenants and agreements under this Security insirument
and the Nole. For this purpose, Borrower dosz/niioby morigage, grant and convey to Lender the following described property

localed in COOK County, illinois;

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 8893 OXFORD PLACE WHEELING
[Street] {City]

Hinols 60090 {"Property Address”);
{Zip Gode)

TOGETHER WITH a_ll lhe Improvemenis now or herealter erecled on the property, and all easements, appurienances, and
fixturas now or hareatler a past of the property, Al replacemenis and additions shall also be covered by this Securily Instrument,
All of the toregoing Is referred te in this Security instrument as the “Property.”

BORRQOWER COVENANTS that Borrower Is lawlully selzed of the eslale hereby conveyed and has the righl to mangage,
grant and convey the Property and that the Property [s unencumbered, except for encumbrances of record. Bomrower warrants
and will defend generally the tile 1o the Property againsi all claims and demands, subjec! o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nallonal uss and non-uniform covenanis with limited varln on
by jurisdiction 1o constitute a uniform securily instrument covering real properly.

HLLINOIS - Single Family - Fannle Mae/Freddie Mac UNFFORM INSTRUMENT Form 3014 89/80 (page 1 of 5 pages)%
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LEGAL DESCRIPTION:

Unit 123-"8B" in Chelsea Cove Condominium Number 1 as delineated on
survey of a part of Lot 1 of Chelsea Cove, a subdivision, being a
part of Lots 5, 6 and 7 taken as a tract, in owner‘s division of
Buffalo Creek Farm being a subdivision of part of Sections 2,3,4,9
and 10, Township 42 North, Range 11 East of the Third Prinecipal
Meridian, in the Village of Wheeling, Cook County, Illinois,
according to the plat thereof recorded January 31, 1973 as Document
Number 22205368 in Cook County, Illinois which survey is attached as
Exhibit "B" to Declaration of Condominium Ownership made by American
Naticnal Bank and Trust Company of Chicagc as Trustee under Trust
Number 77166 recorded in the Office of the Recorder of Deeds of Coock
County, /Illinois as Document Number 22604309, together with a
pexcentage of the common elements appurtenant to said unit as set
forth in s&aid declaraticn, as amended from time to time, which
percentage =rall automatically change in accordance with amended
declaration az same are filed of record pursuant to said declaration
and together wiil. additional common elements as such amended
declarations are¢ 7jiled of record, in the percentages set forth in
such amended declacstions which percentages shall automatically be
deemed to be conveyed-effective on the recording of each such
amended declaration ag fhough conveyed hereby, all in Cook County,

Illinois.

PERMANENT INDEX NO. 03-03-490-062-1118

w0
fusrd
NN
[an]
o
Lo
pa
~3




UNOFFICIAL COPY




UNOFFICIAL.GORY .

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymemt of Principal and nterest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of
and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subfect to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, unt# the Note is pald in full, a sum {*Funds®) lor: (a) yearly taxes and
assessments which may attaln priorty over this Security Instrument as a lien on the Properly; (b} yoarly loaschald payments or
ground rents on the Property, il any; (c) yearly hazard or properly Insurance premiums; (d) yearly flood insurance premiums, i
any; {e) yearly mortgage Insurance premiums, Il any; and (f} any sums payabla by Borrowoer 1o Lender, in accordance with the
provisions of Paragraph 8, in lleu of the paymenl of mortgage Insurance premiums. These ltems are called “Escrow llems.”
Lender may, at any time, collect and hold Funds in an amounl not 1o exceed the maximum amount a lender for a federally ralated
mortgage loan may require for Bomawer's escrow accounl under the federal Real Estate Settfement Procedures Act of 1674 as
amended from time to lime, 12 U.S.C. § 2601 el seq. (*AESPA"), uniess another law thal applies 1o the Funds seis a lesser
amount. If so, Lender may, al any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate tha amount of Funds due on the basls ol current dala and reasonable estimates of expenditures of lulure Escrow ltems
or othervise In accordance with applicable law.

The Funds shall be heid in an Instilution whose deposlts are insured by a federal agency, Instrumeniality, or enlily (including
Lender, i Lesde: is such an institutlon} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
items. Lender<aRy not charge Borrower lor holding and applying the Funds, annually analyzing the escrow accounl, or verlfying
the Escrow Wlerss, nless Lender pays Bomower inlerest on lhe Funds and applicable law permils Lender lo make such a charge.
However, Lender mey -equire Borrower io pay a one-time charge for an Independent real estale tax reporting service used by
Lender In connectior. wih 1his loan, unless epplicable law provides olherwise. Unless an agroement is made or applicabla law
requires inleres! 10 be ra!d Lender shall not be required to pay Bormrower any interest or earnings on the Funds, Boirower and
Lender may agree In wrting, Rowever, that interesl shail be pald on the Funds. Lender shall give to Borrower, withoul charge, an
annual eccounting of the Furds/ showing credits and debits 1o the Funds and the purpose for which each debii {0 the Funds
was made. The Funds are ple’ged as additional secuiity for all sums secured by this Securily instrumenl.

if the Funds held by Lender exroed the amounis permilied lo be held by applicable law, Lender shall account te Borrower for
the excess Funds In accordance wiik tb. requirements of applicable law, [l the amount ol the Funds held by Lender at any time
is not sutficient to pay lhe Escrow Hains whon due, Lender may so nolify Borrower In writing, and, In such case Borrower shall
pay to Lender the amount necassary to make Lp the deficlency. Borrower shall make up the deflclency In no more than twelve
monihly payments, at Lender's sole discrelivii.

Upon payment In full of all sums secured oyi*ic, Security Instrument, Lender shall promplly refund 1o Borrower any Funds
held by Lender, i, under Paragraph 21, Lender thel “cquire or sell the Properly, Lender, prior to the acquisitlon or sale ol the
Proporty, shall apply any Funds held by Lender at \l:e lime of acquisilicn or sale as a credit against the sums secured by this
Securlly Instrument.

8. Application of Puyments. Unless applicable law p-ovides otherwlse, ait paymants received by Lender under Paragraphs 1
and 2 shall be applled; first, 1o any prepayment charges due uncer the Nole; second, to amounts payabie under Paragraph 2;
third, to inlerest due: fourih, to prncipal due; and last, to any als charges due under the Note.

4. Charges; Lians. Borower shall pay all taxes, assessmenis, raorges, fines and Impositions attributable to the Property
which may attain priofity over this Securlty Instrument, and teasehold raviaenls or ground rents, if any. Borrower shall pay lhese
obligations In the manner provided in Paragraph 2, or If not pald in the' rranner, Borrower shall pay them on time direclly to the
person owed paymeni. Borrower shall promplly fumish 1o Lender ail ncices of.=mounts 1o be paid under this paragraph. |
Borrower makes these payments directly, Borrower shall promptly furnish lo Landel recelpls evidencing the payments,

w

Borrower shall promptly discharge any lien which has prierly over this Secudiviinsirumant unless Barrower: (g) agrees in wriling 2

to the payment of the obiigation secured by the lien In a manner acceplable to Leride; (b) contaesis In good falth the iien by,

or delands against enforcement of the lien In, legal proceedings which in the Lendei’s Lpirion operate to pravent ihe enforcement
of the Hen: or (c) secures from the holder of the llen an agreement safisfactory to Lend~ subordinating the llen to this Security
Instrument. if Lender determines thal any pan of the Property is subject 10 a lien which may attain priority over this Securily
Instrument, Lender may glve Bomower a nolice Identifying the llen. Borrower shall satisty the)en or lake one or more of the
actions set forlth above within 10 days of the glving of notice.

5. Hazrd or Property inswance, Borrowver shall keep the Improvements now exisling or heronfir aacted on the Property
insured against loss by fire, hazards Included within the term “extended coverage® and any other hazare's, including lloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and fei Yy periods thal Lender
requires. The Insurance carrler providing the insurance shall be chosen by Borrower subjecl to Lender’s urproval which shall not
be unreasonably withheld. If Borrower falls to maintaln coverage described above, Lender may, at Lender’s «olian, obtain covernge
to protect Lender's rights In the Preperty In accordance with Paragraph 7.

All Insurance policles and renewals shall be acceptlable tc Lender and shall include a standard morigage clause. lender shall
have the rght to hold the policles and renewals. I Lender requires, Borrower shall promplly give to Lender all receipis ol paid
premiums and renewal notlces, [n the event of loss, Borrower shall give prompt notice to the Insurance carder and teader.
Lander may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied fo resleration or repalr of the
Property damaged, if the restoration or repalr is aeconomically feasible and Lender's sccurity is not lessened. I Lhe restoration
or repalr Is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applled 1o the
sums secured by this Securily Instrument, whather or not then due, with any excess paid to Borrower. H Bomrower abandons
the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered le settle a claim,
then Lender may collect the insurance proceeds. Lender may use the Proceeds to repair or resiore the Property or lo pay sums
secured by thls Secusity Instrument, whether or nol then due, The 30-day perod will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in wrling, any application of proceeds to prncipal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Properly Is acquired by Lender, Borrower's right o any insurance policles and proceeds resulting from damage
1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument

immediaiely prior to the acquisition.
1ICM Form 20418 (Rav. 7/91) np Fonn 3014 8/90 (page 2 of 5 pages)
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8. Occupancy, Presesvation, Mainlenance and Proiection of the Property; Borrower's Loan Application; Leasehoids.
Bomrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the executlon
of this Securlty Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall nol be unreasonably withheld, or
unless extenualing circumsiances exist which are beyond Borrower's conirol. Borower shall nol deslroy, damage or impair the
Property, allow the Property to deterorale, or commit waste on the Properly. Borrower shall be In delault It any forfelture aclion
or proceading, whether civil or criminal, Is begun that in Lender's good faith judgment could rasull in todelture ol the Prapesty
or otherwise materally impair the lien crealed by this Sacurly Instrument or Lender's socurily Interest. Botrower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed whh a ruling that,
in Lender's good faith determination, preciudes iorfeilure ol the Borrower's interes! in the Property or other materal impairment
of the lien created by this Securty instrument or Lender's securlty Interest. Borrower shall also be in defaull If Borrower, during
the loan application process, gave materally lalse or Inaccurate lnformation or statements to Lender (or failed \o provide Lender
with any malerial information} in connection wilh the loan avidenced by the Note, Including, bul not Emiled to, representations
conceming Borrower's occupancy of the Property as a principal residence. f this Securily Instrument is on a leasehold, Borrower
shall comply with all the provisions ol the lease. If Borrower acquires foe litle io the Property, the leasehold and lhe fee ltle
shall nol merge unless Lender agrees to the merger In wriling.

7. Protecion of Lender's Rights in the Property, |l borrower falls to perform the convenants and agreemenis conlained in
this Securit; Ins rument, or there Is a legal proceeding that may significanily aflect Lender's rights in the Properly {such as a
proceeding In brailrupicy, probate, for condemnation or forfeliure or o enforce laws or raguiations), then Lender may do and
pay for whatever s yecessary 1o protect the value of the Properly and Lender's righta in the Proparty. Lender's acllons may
include paylng any s/ums secured by a fien which has prortly over this Security Insirument, appearing in court, paylng reasonable
attomeys' teas anc enierna on the Property to make jepalrs.  Although Lendor may teke aclion under this Paragraph 7, Lender
does not have (o do sc.

Any amounts disbursed by | ender under this Paragraph 7 shall become addilional debt of Borrower secured by lhis Security
Instrument. Unless Borrowe: a'1d-Lender agree lo other terms of payment, these amounts shall bear Inlerest from the date of
disbursement at the Nole rate and shall be payable, with [nterest, upon nolice from Lender to Borrower requesting payment.

8. Morigage msumence. 1§ Lerder required morigage insurance as a condition of making the loan secured by this Security
Instrumenl, Borrower shall pay the pre/nlums requlred 1o maintaln the morigage Insurance in eflect. If, for any reason, the
montgage Insurance coverage required by L.enor lapses or ceases to be in eifect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insurance praviously In effeci, al a cost substantlally equivaleni to the
cos! 10 Borrower of the mortgage insurance greviously in effecl, from an alternale morigage insurer approved by Lender. i
subslantially equivalent morigage Insurance coverige Is'no} avaliable, Bomower shall pay lo Lender each month a sum equasl to
one-twelith of the yearly morigage Insurance premiur: 2zing pald by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and relain these pryments as a lass reserve in oy of morigage Insurance, Loss reserve
payments may no longer be requlred, at the option of Leder, Hf mortgage insurance coverage (in the amount and for the period
that Lender requlres) provided by an insurer approved by Lunien again becomes available and Is obtained, Borrower shall pay
the premiums required to malntain morigage insurance In alfect. o to provide a loss reserve, until Yhe requirement for morigage
insurance ends I accordance with any wdtten agreement betwecn Jerrower and Lender or applicable law.

9. Inspection. Lender or 13 agent may make reascnable enlics w.on and inspections of the Properly, Lender shall give
Borrower notica at the time of or prior to an inspection specifying reas<neole cause for lhe Inspeclion,

10. Condemnation. The proceeds of any award or claim for damac~s, direct or cansaquential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance ¥ lliew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Praperty, the proceeds shall be applied 2 Y sums secured by this Security instrument,
whether or not then due. with any excess paid to Borrower., In the event of a parisi‘to¥ing of the Property In which the fair
market value of the Property immediately belore lhe taking Is equel to or greater than ‘the’amount of the sums secured by this
Security Insirument Immediately before the taking, unless Bomower and Lender otherwlse (igrea in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the blowing fraction: (a) the 1olal amount
of the sums secured immediately before the taking, divided by (b} the fair markel value ol the Proery immadiately belore the
taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property it whizh. the falr market value
of the Property immedlalely belore the taking Is less than the amount of the sums secured Immediatet; biore the taking, unless
Bormrower and Lender otherwise agree In wriling or unless applicable law otherwise provides, the proceids shall be applied 1o the
sums secured by this Securily Instrument whather or not the sums are then due.

¥ the Property s abandoned by Borrower, or if, after nollce by Lander to Borrower thal the condemnor ¢1iars to make an
award or sellle a claim for damages, Borrower fails to raspond Ic Lender within 30 days alier the date the noiice Is glven, Lender
is authorized to collect and appiy the proceeds, at its option, elther to resteration or repair of the Property or lo the sums
securad by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any applicallon ol proceeds to principal shall not extend or post-
pone the dus dale of the monthly paymentis relerred to in Paragraphs 1 and 2 or change the amoun! of such payments.

11. Bonmower Not Released; Forbearance By Lender Not & Walver. Extenslon of lhe time for payment or modification of
amortization of the sums secured by this Securly Instrument granted by Lender (o any successor n interast of Borrower shalt
not operale to release the fiability of the original Borrower or Borrower's successors In interest. Lender shall nol be required to
commence proceedings agalnst any successor It interest or refuse tc extend tme for paymenl or otherwlse modily emortization
of the sums secured by thls Securty Insirument by reason of any demand made by the original Borower or Borrower's suc-
cessors in Interest. Any forbearance by Lender In exercising any right or remedy shall hot be & waiver of or praclude the exercise
ol any right or remedy.

12. Successors and Assigns Bound: Joinl and Several LiabWiity; Co-signers, The covenants and agreemenis of this Securily
Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a} Is co-signing this Security Instrument only to morigage. grant and convey thal Borrower's Interesl in

ICM Form 2041C (Rev. 7/91} np Form 3014 8/90 {page 3 of 5 pages)
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the Property under tha terms of this Secusity Instrument; (b) is not personally obligated io pay the sums sscured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree {o exiend, modiy, forbear or make any accommo-
datlons with regard to the terms of this Security Instrument or the Note without thal Borrower’s consenl.

13. Loen Charges. (I the loan sacured by this Security Insirument Is subject to a law which sets maximum Ican charges,
and that law la Snally interpreted so that the interest or other loan charges collected or to ba collacted in connection with the
loan exceed the permiiled #imits, then; (a) any such loan charge shall be reduced by the amount necessary 1o reduce Lhe charge
to the permitted limit; and (b} any sums already coliecled from Botrawer which exceeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this relund by reducing the principal owed under the Nole or by making a direct payment
{o Borrower. M a refund reduces princlpal, the reduction wiit be treated as a partial prepaymeni wilhout any prepayment charge
under the Nota.

14. Nolices. Any notice 'o Bomrower provided for ln \his Securlly tnstrument shall be glven by defivering il or by mailing it
by first class mak unless applicable law requites use of anothar method. The notlce shall be directed to the Property Address or
any olher addrass Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mall to Lender's
address sialed herein or any other address Lender designaies by notice to Borrower. Any nolice provided for In this Securily
Instrument shall be deemed to have been given ic Borrower or Lender when given as provided In this paragraph.

15. Goveming Law; Severab#ity. This Security Instrumen! shall be govemed by federal law and lhe law of the |urdsdiclion
in which the "roperty Is localed. In the evenl thal any provision or clause of this Security Instrument or the Note conflicts with
applicable ‘av:. “uch conllict shall not alfect other provisions of this Securily Instrument or the Nole which can be given effect
without the cor’icting provision. Ta this end the provisions of this Security Instrument and the Nole are declared 10 be severable.

18. Bomow s's Copy. Borrower shall be given one coniormed copy of the Note and ol this Securily instrument.

17. Transler A .+ Properly or 8 Beneficial Interest in Borrower. |If all or any part of the Properly or any interest in it [s
sold or tranaferred {or (-2 beneficlal interest in Borrower is sold or \ransferred and Borrowor (s nol & nalurai poraon) withou
Lender's prlor written cantert, Lender may, at its option, require immediate payment In full of all sBums secured by this Securily
Instrument. However, this op’wn shall not be exercised by Lender If exarclse Is prohibiled by federal law as of the date of
this Seecurity Instrument.

i Lender exercises this optlon, L. =nder shall give Botrower notice of ecceleration. The nolice shall provide a period of not
less than 30 days from tha date Ve rolea ts delivered or malled within which Bomrower must pay all sums sacured by lhis
Securlly Instrument. )t Borrower lalls 2o pay these sums prior 10 the explration of this perlod, Lender may invoke any remadies
permitted by this Securlty Instrument withcut hrther notice or demand on Boirower.

18. Bomower's Right to Reinstate. .. Borrnwer meets centaln condllions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued at any tirae prior 1o the earlier of: (a) 5 days (or such other period as appileable taw
may specily for relnstatemeni) before saie of \he Propedty pursuant 1o any power of sale contained in this Security Instrument;
or {b} entry of a Judgment enforclng this Securlly insi~men!l. Those condilions are thal Borrower: (g} pays Lender all sums
which then would be due under this Security Instrum:nt ar- the Note as il no acceleratlon had occurred; (b} cures any default
of any other covenants or agreemenis; {c) pays all exper ses ncurred in enlorcing this Securily Instrument, including, but not
limited 1o, reasonable atlorneys' fees; and (d) takes such actiziy as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lender's rights in the Properly and o7 cwver's abligation 1o pay the sums scecured by thls Securily
Instrument shall continue unchanged, Upon reinstatemant by Blrrrwar, this Securily Instrument and the obligations secured
hereby shall remaln fully effective as if na acceleration had occumred, 'iowvever, this right to relnstale shall not apply In the
case of acceleralion under Paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Note or a pariial /=izrest In the Note {(logether with Lhis Security
Instrument) may be sold one or more times without prior nolice o Bamrower. /A sale may result in a change in the eniity
(known as the “Loan Servicer*) that collects monthly payments due under the Nole‘and this Securily Instrumenl. There also
may be one or more changes of the Loan Servicer unrelated io a sale of the Note 3! there '8 a change of the Loan Servicer,
Borrower will be glven written notice of the change In accordance with Paragraph |4 akayve and appilcable law. The notice
will state the name and addrass of the new Loan Servicer and the address to which ‘parinents should be made. The notice
will also contain any other Informatlon required by applicable law.

20, Hezmdous Substances. Bomrower shall not cause or permil the presence, use, dispnasal, storage, or release of eny
Hazardaus Substances on of in the Property. Bomower shall nol do, nor allow anyone else o d7, soything allecling the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not epply to the prssence, use, or storage on
the Property of small quantilies of Hazardous Substances that aro generally recognized 10 be appropriate («w, normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any Investigatlon, claim, demand, lawsult or othe aclion by any
govemmenlal or regulatory agency or private party involving the Properly and any Hazardous Substance or Eavironmental Law
of which Bomrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Propedy is necessary, Borrower shall promptly lake all
necessary remedial actlons in accordance with Environmental Law,

As usad in this Paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous subsiances by
Environmenta! Law and the following subsiances: gescline, kerosene, olher flammable or toxic pelroleum produclts, toxic pesticides
and herblcides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materlals. As used In this
Paragraph 20, "Envirenmental Law" means fedoral laws and laws of the jursdiction where the Property is located thal relate 1o
health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenan! and agree as {ollows:

2t. Acceleration; Remedies. Lender shall give nolice 1o Bormower prior 1o acceleration folowing Borrower’s breach ol any
covenant of agreement in this Secusity instrument (bt not prior to acceleration under Paragraph 17 unless applcable law
provides otherwise). The notice shall specify: (a) the defaull; (b) the action required 1o cure the delault; {c) a date, nol less
than 30 days froem the date the notice is given to Bomower, by which the defaull must be cured; and (d) that falure to cure
the defavlt on or before the date specified in the nolice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by Judicial proceeding and sale of the Property. The notice shall jurther Inform Bormower of the right to reinstate after
acceleration and the right 10 assert in the foredlosure proceeding the non-existence of a default or any other defense of Bormower
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acceleration and foreciosure. N the default is not cured on or before the dale specified in the nolice, Lender at iis option may
mmmhﬂdﬂmmwwmmlmmﬂmumdmdmylomdose
this Security instrument by judicial proceeding. Lender shall be entitied 1o colect all xpenses incumed in pursuing the remedies
provided in this Paragraph 21, including, but nol mited 10, reasonable altoreys® fees and costs of title evidence.

22. Ralease. Upon paymant of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge lo Borrower. Borrower shall pay any recordalion costs.

23, Walver of Homestead. Borrower walves all righl of homesiead exemplion in the Proparty.

24. Ridars to thiz Securdty instrument. {{ one or mors riders are execuled by Borrower and recorded together with 1his
Security Instrument, the cavenants and agreements of each such rider shall be Incorperated inlo and shall amend and supplement
the covenants and agreements of this Securly Instrument as if the rider(s) were a parl of this Securily Instrument.

{Check applicable box(es}]

] Adjustable Rate Rider [X condominium Rider 1 1-4 Family Rider

[[] Graduated Payment Rider [C1 Planned Unit Development Rider ] Biweekly Payment Rider

[j Balloon Rider {71 Rale tmprovement Rider [C] second Home Rider

3 otheris) [specify)

8Y SIGM NG BELOW, Bomower accepts and agrees 1o the terms end covenanis contained in this Securly Insirument and n
any rider(s) execited by Borrower and recorded with R.

Witnesses:

z E .L‘j b Dﬁh/' : :_OQQ,Q’J /A)P‘ 4 r%/ (7l 7 Y (Seal

OSE A. pELAYO -Barcower

@/W s

OLIVIA PELAYOD -Borrower

(Soal}
-Borrower

{Soal)
-Borrower

[Space Below This Line Fo' Ar knowledgment]

re -
STATE OF ILLINOIS, County. s+~ O F

1, the undearsigned . & Nllary Public In and for sald county and slate,
do hereby cerlity that JOSE A. PELAYO AND OLIVIA PELAYO, KIS WIFE

, personally known 1o me 1o be the's ime person(s) whose name{s}
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledgud that THEY
signed and delivered the sald instrument as  THELR free and voluntary act, for the-wses and purposes therein
sel forth.
Given under my hand and cfficial seal, this )f} l—day of ? LLQ/;’ .18 , .

My Commission expires:

LIGBIVES

G
N‘\ AG A \“0\5

. WA
ihésaes 512319
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 31st day of July , 1891

and I8 incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed {the
“Security Instrument”) of the same date given by the undersigned (lhe “Bamcwer”) lo secure the Borrower's Nole to

ICM MORTGAGE CORPORATION, a Delaware Corporation
{the *Lendar'} of the same dale and covering the Property described in the Security instrument and located al:

893 OXFORD PLACE, WHEELING, ILLINOIS 60090

(Proparty Addrass)

The Property Includas a unit in, together with an undivided Imerest In the common elemenis of, a candominium project known as:

CHELSEA COVE

{Name ot Condominium Project]
(the "Condominlum Froject*), H the owners association or other entity which acts for the Condominium Projact (the “Owners
Assoclation®) holda e )lo property for the benefit or use of its members or shareholders, the Property alse Includes Borrower's
Interest in the Owriery A soclalion and the uses, proceeds and benefits of Boower's interest.

CONDOMINIUM CLVTNANTS. In addition to the convenants and apreements made in the Security Instrument,
Borrower and Lender further (cor enant and agree 8s follows:

A, Condominium ©uiigations. Borrower shall perform all of Borrower's obligations under the Condominlum
Project's Constiiuent Documents. The "Constituent Documenis® are the: (i) Oeclaration or any other decument which creates the
Condominlum Project; (Ii) byJaws; (i) code of regulatlons; and (iv) other equivalent documenis. Bomower shall promplly pay, when
due, aft dues and assessments imposed prrsuant to the Conslituent Documents.

B. Hazard insuranca. So long as the Owners Assoclation maintains, with a generally sccepled insurance carsler, a
"masier* or *blanket® policy on the Condomin'um Project which is satlslactory to Lender and which provides Insurance coverage
in the amounts, for the periods, and agalnst the Yazords Lender requires, Including fire and hazards included within the term
“extended coverage,” then:

() Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of one-iwelith ol the yeary
premium Installments for hazard insurance on the Propert| and

(In Borrower's obligation under Unilorm Covensnt 5.to maintain hazard insurance coverage on the Property is deemod
salisfied 10 the extent that the required coverage Is provided oy .ha Owners Assoclatlon poliley.

Borrower shall give Lender prompt notice of any lapse In recuiresd hazard Insurance coverage.

In the event of a distribution of hazard insurance proceeds In 42 o restoration or repair lollowing a loss to the Property.
whethar 1o the unlt or to common elements, any proceeds payable lo Burcower are hereby assigned and shall be paid to Lender
for appiication 1o the sums secured by the Securily Instrument. with any sxc2ss paid lo Bowower.

C. Public Liability Insurance. Borrower shall take such aclions ~.-may be reasonable lo insure thal the Owners
Assacialion mainteins & public kabilily insurance poficy acceptable in form, amount, and extent ol coverage to Lender.

D. Condemnatlon. The proceads of any award or claim for damages, ~irest or consequential, payable 1o Borrower in
conneclion with any condemnalion or other taking of all or any part of the Propert, wasnther of the unil or of the common
alemarts, or for any canveyance In #ieu of condesmnation, are hereby assigned and shalt be pald to Lender. Such proceeds shall
be applied by Lender lo the sums secured by the Security Instrument as provided in Ui »m’ Covenant 190,

E. Lender's Prior Consent. Borower shall not, except after notice o Lender a0 with Lender's priar written consent,
elther panition or subdivide the Property or consenti 1o

{)) the abandonment or termination of the Condominium Project, excepl for abandonm nl o termination required by
law In the case of subslantial destruclion by fire or other casualty or in the case a of taking by cunder.nalion or eminen! domain:

(i) any amendment to any provision of the Canstiluent Decuments If the provision is {or fne/exnress benefil of Lender;

(i) terminatlon of prolessional management and assumplion of sell-managemenl of the Owne:s As3oclatlon; or

{¥) any action which would have the elfect ol rendering the public llablity Insurance coverage i=ai-ia'ned by the
Crwners Associatlon unacceplable fo the Lender,

F. Remadies. |f Borrower does nol pay condomlnium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph F shall become additionai debt of Bomrower secused by the Secunty
Instrument. Unless Borrower and Lender agree lo other terma of paymenl, these amounis shall bear interesl from the date ol
disbursement at the Note rate and shall be payable, with Interest, upon nolice from Lender 1o Barrower requesting paymeant.

AN 112 £

BY SIGNING BELOW, Bomrower accepls and agrees to lhe terms and provisions contalned In thls Condominium Rider.

_./é [e M&/@ {Seal) (Seal)

E A. PELAYO 7 -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RSDER - Single Family - Fennke Mec/Freddia Mac UNIFORM INSTRUMENT Form 3140 950
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