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MORTGAGE

THIS MORTGAGE {**Security lnstrument™) is given on ... Judp. 3l
19.9.1.. Themortgagons John. L. Mercier..and. Judy. E.. .Me.r.ci.e.r:., his., W.Lfe, aa..;iain.t. fenanta.

o Narthiske Bank..

under the laws of ...
. T Narkh.Avenue.... wNarthlsake,.. Illinols. 60164..

s and who‘:e nddress is

.. (""Borrower™). This Security Instrument is BIven t0 ...curvveivnniennencinsens

.» which is organized and existing

. {**Lender™).

Eorrower owes Lencer.hs principal sum of Ien...thousand..and.. 00/ 1.D-DthSﬁi‘r‘nﬂnfr-lﬂrrﬂwﬂ'-:r-mﬂﬂrﬂrr .................
.. Dollars (U.S. §..10,000...00... ..). This debt is evidenced by Borrower’'s note

datcd lhe same dale as tmc ~e*unty lnstrument ("*Note™), which prov:dc&. ror monthly payments, with the full debt, if not
paid earlier, due and payabl= 05 .. oo AREREEL S LA e, This Security Instrument
secures to Lender: {a) the repay n*‘nl of the:debt cv:denced by the Note, with interest, and all renewals, extensians and
modifications; (b).the payment of al-other sums, with interes!, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this DP ose, Borrower do s hereby mortgage, grant and convey (o Lender the following described property
located in ..... Lo o 3 2T U T U PO County, Tllinois:
Lots 11 and 12 in the H. 0. Stone Northlake Addition being a Subdivision of
all that part of the Northeast /¢ of Section 6, Townshilp 39 North, Range 12,
East of the Third Principal Meridiarn, lying North of what is commonly known as
Lake street in the Town of Provisoy Zllinois, except that part lying along the
West line of said premises conveyed fo the Chicago & Northwestern Railway,

in Cook County, Iilinois.

PIN: 15-01-211-042 & 043

INVESTORS TITLE GUARANTEES,

This instrument was prepared by Northlake Bank, 26 W. Norriu ZAve., Northlake, IL. 60164
91409966
which has the address of ....ow..ormreveen: 122, 8 Bl senssses s No:ahlaka“"""“m“u""; ..... ,
. e [Street) [City]
Ilinois ... 6 0164 .................................... (“Property Address");
lle Cndui

TOGETHER WITH oll the improvements now or hereafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred 10in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght 1o
morignge, grani and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all c]mms and demands, subject to any

encumbrances of record.

. THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

Form 3014 12/83
Bankforms, InNc,

ILLINOIS-Singie Famiily—FNMA/FHLMC UNIFORM INSTRUMENT

o/o/ﬂ,
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UNIFORM COYENANTS.. Borrower and Lender covenant and agree os lollows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"'Funds"} equal to
one-twellth ofi (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
ieasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Fands due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds. Unless an ngreement is made or-applicable law
quUll't.S interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, un annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower’s oruon, either promptly repaid {0 Borrower or credited to Borrower on monthly payments of Funds, I the
amount of the <“un~s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1 taake up the deficiency in one or more payments as required by Lender.

Upon paymeit 11 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend<n, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici to/tha sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiasi/ he sums secured by this Security Instrument.

3. Application of Paymeiits. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiier: first, 1o Inte charges due under the Note; second, to prepayment charges duc under the
Note; third, o amounts payableiider paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Licns. Borrowe: shall pay all 1xes, assessments, Lhurg,e.s fines and imposijtions attributable to the
Property which may attain priority ove. this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligations in the mauner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be pald under this paragraph. If Borrower-mniss these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lier’ which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secur». by the lien in a manner acccplablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien ar forfeiture of any patt ol the Property; or {c) secures from the holder of the lien an
agrecment satisfactory {o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or take Znc.or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended o/ erage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amountsand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and ska'iinclude a standard mortgage clouse.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Loivewer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall gir'e prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be.apyplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurawce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces; vaid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'ipsurance carrier has
offered.to settle a claim, then Lender may cecllect the insurance proceeds. Lender may use the proceeds Yo sepair or restore
the Property or to-pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in wrmng, any applicarion of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to.the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property; Mortpage Insurance, If Borrower fails to perform the
covenants and agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedintg in bankruptcy, probate, for condemnation or to enforce laws or
regulﬂlions), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying rcasonable attorneys’ fees and entering on lhc Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounlis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 31st. day of .........Jk
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securi%lnsgument"%of the same date given by the undersigned (the *‘Borrower™’) to secure Borrower's Note to
......... NQRF..;?;.-?“.B-?.R-.-.““n--auuuun-uu-n---nuunn-uu-nnn-uvuun-n-unnuu-.uunn ([hc “Mﬂdcr")
of the same date and covering the Property described in the Security Instrument and located at:

|Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthes covenant and agree as {ollows:

A. ADDITIONAL. PAOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenly
described in the Security inzrument, the following items are added to the Property description, and shall also constitute
the Property covered by the Seevrity Instrumeni: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on ot used, or intended to be used in connection with the Property, including, but not
limited 1o, those for the purposes ¢l supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appatcus, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigorators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabinets, panelling and attached floor
caverings now or hereafter anached io the Prope.ty, all of which, including replacements and additions thereto, shall
be deemed (o be and remain a part of the Propeity ~overed by the Security Instrument, Al of the foregoing logether
with the Property described in the Security Instrumend (or the leasehold estate if the Security Instrument is on a leaschold)
arc referred to in this -4 Family Rider and the Security Instrument as the **Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LA'w. Borrower shall not scek, agree to or make a chunge
in the use of the Property or its zoning classification, unless t cnder has agreed in writing to the chunge. Borrower
shatt comply with all laws, ordinances, regulations and requirements 51 any governmental body applicuble to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument lo be perfected against the Property without Lender's.orior written permission.

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance againsi-serd loss in addition to the other huzards
for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Coventii-i® is deleted.

F. BORROWER'S OCCUPANCY. Unless Leader and Borrower otherwise agree in vriting, the first sentence
in"Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All reranining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shal! assign to Lender all leasesof the Property
and all security deposits made in connection with leases of the Property, Upon the sssignment, Lender shaii have the
right to modify, extend or terminate the cxisting leases and to exceute aew leases, in Lender's sole discretion, As used
in this paragraph G, the word *‘lease’" shall mean *‘sublease’ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ahsolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™) of the Property,
regardless of to whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents, However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuam to paragraph 21 of
the Sccurity Instrument and (if) Lender has given notice to the tenant(s) that the Renis are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absotule assignment and not an assignment for additional security
only.’

MULTISTATE 16 FAMILY RIDER—Fannle Mae/Freddla Nac Unttrm Instramenl Fom 3170 D190 (e  of 2 puges)

Bankigims, Inc,
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