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MORTGAGE

THIS MORTGAGE ("Securits lastrument”) is given on - July 26, 1991 »The morgugor is
ROBERT J, COTTRELL, DIVORAEL AND NOT SINCE REHARRIED

("Borrower"). This Secwrity lustrument Is given w_/BANK ONE, CHICAGO

which is nryumul and m»unﬁg under the lnws of [HE STATE OF TLLINOIS , and whose

ALLE STREET, CHICAGD, TLLINCGLS 60604
lender”). Ilurmwu owes Londer llu. plmupul st ul
One hundrod thousand ang NOZIDD -« = v e e el e - - - .-
-ttt T T T e e e Dmllms(Uh $ 100 000 00 ),
This debt is evidenced by Borrowes's note duted the same dute o8 this Secario=-Instrument ¢"Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due und payable on Augozt. L, 1998
This Sceurity Instrunent seeures to Lemders () the repayment of the debl evidenced by the Sote, with interest, and all rum\'ais,
extensions andt modifications of the Note; (b) the payment ol alb other sums, with interest Sidvaneed under puragraph 7 to
protect the sceurity of this Securily Instrument; und () the performunee of Borrower's covenants aad agreements wider this
Security Instrutent and the Note, For this purpose, Borrower daes hereby mortgage, grant and convey to Lender the following
described propenty Jocated in COOK County, Minois:
UNIT NUMBER E-3 IN THE HEART Ng%;NIUH. AS DELINEATED ON

A SURVEY QF THE FOLLOWING QE
LOTS 12, 13, 16 AND 17 IN BL ING A ”UBOIUISION OF
1, TOWNSHIP 38

THE €a51 118

COOK COUNT
ILLINOIS, WHICH sunuev 15 DECEARATIOJ oF
CONDOMINIUM RECOROED MAY 31, 1 ETHER WITH 1715
UNDIU%?ED PERCENTAGE INTEREST I COOK COUNTY,

mdresy is 208 S0UTH LaS

oOCMOo~MmDb0)
X>XHorm
XTI h -
OQMHD O ZMe
ZADMonoe
_‘

65060710

TAX 1.0, ®: 20-11-321-017-0000

which has the addiess of 5436 SOUTH ELLIS AVENUE #E-3, CHICAGC ISurect, Clyl,
linois ?Bi(;lcqu ("Property Address”),

ILLINOIS-Singlo Family:-Fannle Man/Frediia Mao UNIFORM INBTRUMENT Page } ot 0 Form 3014 9180
., BR{L) wion VMP MORTGAGE FORMS - (31312010100 - (80016317281
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TOGUTHER WITH oll the nnp:mcmcnh now or hereplter uwtu)l un Ilu% psHy 1510% m.na appurieninces, and

fixtures now or bereulter w part of the property. Al replacemients und additions shall also be covered by this Securily
Instrwment, All ef the furegoing is rederted (o i this Security Tnstrnent as the "Propenty.”

BORROWER COVENANTS thut Borrower is liwlully seised of the estate hereby conveyed und hus the vight 10 mortgage,
grant and vonvey the Property and that the Progerty is unenctmberad, except for encunbrances of record, Borrower wurtans
and will defend generully the title o the Property against all elabms sl deminds, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenmits for national use and nen-uniform covenunts with Hiniled
varlutions by jurisdiction to constituie u uniforns seeurdty instrument covering real property,

UNIFORM COVENANTS, Borrower s Lender covenant and sgree us follows:

Lo Payment of Peiocipal and bnteresty Prepayment and Lute Charges, Borroser shull promplly pay when due the
priveipal of and interest on the debt evidereed by the Note and wny prepaynient and lule chorges due ander the Note,

2. Funts for ‘Tuxes oo Insueance, Subject o applicable lnw or to o written walver by Lender, Borrower shalt pay 10
Lencler on the day monthly payments are due under the Note, uniid the Note is paid in Tl 2 sum ("Funds®) for: o yerty tixes
wich assessments whivh iy attnin priotily aver this Secarity Instrument as a Hen on the Property; thy yeurty leasehold payments
of ground rents an e Property, i anys (o) yeurly lvard o property insuranee premivms; @ yearly flood insuranee premivms,
i uny: (@) yearly anargage insurunee premivms, iyl (0 uny sums puyable by Borrower w Lender, in nccondamee with
the provisions of parigrepiy 8, in liew of the payment of mortgage insuranee premivins, These items wre eutled “Eserow Jteaw,”
Lnder muy, utany tise, eatioet sird Beld Fumds e an smount ot exeeed the maxinum wmount o lender for o federally
retated mostgage loan may e for Borrower's escrow wecount wider the federal Real Estme Settlement Procedures Act of
VO us amended frone tinwe G a2 UUS.C, Section 2001 ¢f aey ("RESPA" ) undess unather Taw that wpplies to the Funds
sets o fesser wmount, 16 o, Fendes pas, b uny time, colleet wnd hold Funds in ut amount got o exceed (e esser imuount,
Lender may estimate the amount of Fundsdue on the busis of ciareent dutie aid reasonable estimmtes of expenditires of (uture
Tserow Hems or otherwise in seeondiee s applicabie law,

The Funds shall be held in an institwtion whose deposits aee insweed by o Federtl ageney, instromentalily, or entily
(inchuding Lender, i Lender is such an institutient oein ony Federad Heme Lown Baok, Lender shdl apply the Fasds 1o pay the
Bscrow lems, Lender may not chiege Borrower foz bralding and applying tie Fuids, sinually sinlyzing the eserow aceount, or
verifytng the Bserow lems, unless Lender pays Boreoseer izaerest on the Funds aod applicnble Tuw permits Lemder o manke such
o churge, However, Leader may require Bortower o pry 1o oneetime ¢harge for an indepesdent reat estale tan repasting service
wsed by Lemder in connection with this loan, unfess applivabletlaw provides otherwise, Unless an agreement Is mabs or
applicable baw requires interest o be i, Lender shll nov be regitied to pay Borrower sy inlerest or carnings on e Fands,
Dorrawer il Lesder may sgree in writing, however, that imterests'alb e piis on the Fuikds, Lender shall give o Horrower,
without churge, s unnual aeeonmting o e Funds, showing credits el febits o the Fands und (e purpose Tor which eneh
debit to the Funds way prade, The Fands are pledged oy additionsd seeurity Ter all swins secared by this Security Instiutment,

[T the Funds held by Lender exceed the armouts perinitted 10 be hekd-sy apphicsble lnw, Lender shadh ieeount 10 Borrower
for the excess Funds it aceordanee with the seguiremens of upplicable law, 1 4le amount of the Fuids held by Lender ut any
Hme is oot sufficient to pay the Eserow Ttems when due, Lender may so uoily Borceses-in writing, wid, in suel ease Borower
shirld pay o Lender the smeind teeessary 1o make up e deficiency, Boprower shull sl o the deficieney in no e than
twelve monthly payments, at Lemder's sole diseretion,

Upon payment in full of sl sums secared by this Seeurity Instroment, Lender shald praptly sefund w Borrower any
Funds held by Lesder. 10, under puragruph 21, Lender shall weguire or sell the Propenty, Lender, priaiio the weguisition ve sule
of the Property, shall upply any Funds held by Lender at the tme of aequisition or sale as i eredinwnbasethe sums seeured by
this Security Instrutnent,

3. Appheation ot Payments, Unless applivable faw provides otherwise, wll payments received by Leslor inder puragrsphs
L and 2 shall be applicd: Tirst, (o any prepayment churges due under the Note; secomt, W amoiinls payuble ardes parugraph 2;
thied, 10 interest due; Sourth, w principal due; wid fast, 1o any e churges due snder the Note,

4, Charges; Llens, Borrower shadl pay ol txes, assessoients, chirges, [ines and smpositions atiribulable 1o the Propenty
which ty atinin priority over this Security Instrument, and Jeasehold payments or ground rents, it any. Borrower shall poy
these obligations in the manser provided in paragraph 2, or i oot pid in it manner, Barrower shadl pay them on time directly
10 the person owed payment. Borrower shull promptly Turnish to Lender wlb notices of amounts to be puid ander (his piragraph,
H Borrower mnkes these payments divectly, Borrower shall promptly fuenish to Lender receipts evidencing the payments,

Boreower shall promptly dischuege wny lien which has priorvity over this Seeurity Instrament unless Borrower: (nf agrees in
writlig to the paymen of the obligntion secured by the Hen in w mamer sceeptuble t Lenders (b) contests in guod talth the lien ™
by, or delends ugninst enforeement of the lien in, legal proceedings which fn the Lender's opinion operate 1o prevem the
enforeement ol the lien; or ¢e) secures Fremm the holder of e Fen un agreement satisfuctory o Lender suburdinating the lien to
this Seeurity Instrument, 1 Lender determines that way purt ol the Property is subjeet t w len which may witain priority over
this Security Instrement, Lender may give Borrower n potice idemtilying the Yen. Borrower shall satisly the lien or tuke vne or
more of the actions set Torth above within 10 days of the giving of natice.

Farm 3014 B/00
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&, fhamrd or Praperty Isneanee. Borrower shid] keep e bmprovencals iow Exiﬁﬂm o eflalter erecied on e

Property Insured agiiust foss by tive, iz Dnehidid within the fers "extended coverge” und my other tugzeds, inclbinglD
flopus ot [ooding, far which Lender sequives Insuranee, Py faswrance shill be naintained ti e atouns o Sor the periodps
that Lender requires, The insurance currier providing ihe insuimnee shall be chiosen by Bormwer subject o Lender's approv e
which shall not be unreasonably withheld, I Borrower fails to maintnin coverupe deseribed abave, Lomder may, Lender's G

option, obuin coverage w proteet Lender's rights in the Property in secordunce with paragraph 7,

AW insuance policies and renewals shall be aceeptable to Leader and shalt include w studid mortgage clowse, Lender
shatt have the right 10 hold the policies und renewals, 1 Lendes requires, Borrower shall prompily give w 1eider all receipes of
paid preminms wid tenewal tatices. I the event ol Joss, Horrower shad) give prompl notice W the insurance carrier and fender.
Lender may mike prool of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise hgree in writing, insurance praceeds shall he upplicd to restoration or repair of the
Property dumsged, il the restoration or repuir is economically Feasible snd Lender’s seeurity is not lessened, 15 the restoration or
repuir is nol ceonomicafly feasible or Lender's seeurity would be lessencd, the insuranee proceeds shall be upplicd to the sums
secured by this Security Instrument, whether or not then dae, with any exeess puid to Borrower, 1 Borrower sbandons the
Properly, or doesoUunswer within 30 duys a aotice from Lender that the insurance carrier has offered to seitie o claim, they
Lender twy colleet 1 insuranee proceeds, Lender way use the proveeds 1o tepair or restore the Propesly mr o puy sums
secured by this Security Iustrument, whether or no then due, The 3-duy period wilh begin whea the notive is given.

Unfess Lender and-dorrower otherwise agree in writing, wy application of proceeds to principul shull not extensd or
postpane the due dute of the wanthiy paymients referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1
under puragraph 21 the Property 1aequired by Lender, Borrower's vight 1o nny insurinee policies wisd proceeds resulling from
dantige (o the Property priof to the sequisition shall pass 10 Lender to the extent of the sums scewred by this Security Insteument
impmedintely prior (o the acguisition,

6, Oceupancy, Preservation, Madnterance and Profection of the Property; Borrawer’s Lonn Application; Ledseholds,
Borrower shull oveupy, establish, and vse the Proparty as Borrowee's principn) residence within sisty duys after the exeention of
this Security Instrument und shudl continue to Gegipy the Property as Barrower's principal residence Tor i Jeast ane year siter
the dute of aceupaney, unless Leader ptherwise agiera in writing, which consent shull nov be wareasonably withheld, or uniess
extenuating cireumstances exist which are beyomd Borawer's control, Hovrower shall nol desirny, damage or inigair the
Property, allow the Property (o deteriorute, or commit wasian the Property. Borrower shull be in defurlt i any Torfeire
netion ot proceeding, whether civit ar criminnl, is began that iy Lender's good fuith judgment could resull in lorfeitire of the
Broperty or otherwise materially inpuir the lien created by this Security Instrument or Lender’s seeurity iterest, Borrowes iy
cure such a defnult and reinstate, us provided in paragruph 18, by Causivg the action or proceeding o be dismissed with a raling
that, in Lender's good faith determination, precudes Torfeiture of foesdarrower's interest in the Propesty or ather jamerinl
impairment of the Ten crented by this Security tnstruaen or Lender's Sseeurity: interest, Borrower shall alsa be in default it
Borrower, during the foms application provess, guve materinlly flse or frtecurale inlomtion o stieniemts {o Lewder (or fhiled
1w provide Leader with any witerial information) i comection with the fomn ¢videncad by the Note, including, but not finsited
to, represeatations conceriing Horrawer's oeeupiney of the Property as o principndricence, 1f this Security lostrament is on a
lenschold, Butrower shalh comply with aft the provisions of the lease. 15 Borroweeuchaties Fee title to the Prapenty, the
feaschold and the Tee itle shld not merge unless Lender ngeees (o the arerger in wriling.

7, Prateetlon of Lender's Rights in the Property, 1E Borswer fuils t perform the covatants and wgreements contuined in
this Security Instrument, or theee is o degad proceediog e may significenely affver Lendee's aghis i the Prapeity (uch as
proceeding in bankrapey, prohite, Tor condenmmation e forfelre or W enfaree luws ur regalitions), Zaen Lender may do and
pay for whitever is necessary o proteet the value of the Property sud Leader's rights in the Property, vander's actions may
include paying wny sy secred by a fien which his priority over this Seawity Instranient, uppeacing i eawl, paylog
reisonable attorneys’ tees wd entering o the Property 1o mike repuivs, Althowgh Fender muy ke action wider this parapeaph
7, Lender does ot liwve 1o do s,

Any wnounts disbursed by Lender uider this parsgiaph 7 shatl become wdditional debt of Borsower secured by this
Security Insteament. Ualess Borrower and Lender ugree o other terms of payment, these umonings shall bear inerest from the
date of dishursement at the Note vate und shadl be payable, with interest, upon netice Trom Lender o Borrawer regiiesting
payInent,

8, Mortgige Tnsurance. 0 Cender vequired mortgage isurmnee us o condition of auking e lom seenred by this Seeuvity
Instrument, Burtower shatl puy the premivms required o maintaln the mortgage insusunee in efiect, 16 broany reasn, (e
mortgage insirnce coverage requiced by Lender hipses or censes W be in effect, Bocrower shall pay the prentiums requined i
abtyin coverage substungially eurivatent 1o the mortguge insuranice previonsly bn ellvet, ata cost substantislly equivalent 1o the
cost to Burrawer of the mostguge insurance previously bn effect, from an alternate mortgage nsurer upproved by Lender. I
substntinlly equivident movtgage insuanee covernge I no avallable, Borrower sl pay 1o Lender cach sianth 4 sum equnl to
ong-twellth of the yerrly mosigige inswrance pressie being puid by Borrower when the iinsuranes covernge lapsed or ceased to
be b effect. Lender will necept, tse and retnin these puymients us o doss reserve In Hew of morgige insurange. Loss reserve
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paymens may me longer be reguired, ulthe option of Lender, if md?lgu ¢ mﬁdnmd LUJCHI (111:?110 u?mmu aned Jor the period
thut Lender reguires) provided by ao insurer approved by Lender aguin beeomes avatlable and is obtained. Norrower shal) pay
the presitms requieed Lo muintain mortgage insuranee in effect, or to provide o loss reserve, wntil the requirement Tor nongage
Insurance ends in aecordunce with any written agreentent between Borrower and Lender or applicable faw,

9, lnspeetion, Lender or its agent mity muke seasonable entries upan and baspections of the Propesty. Lender shall give
Barcawer aotice at the time ol pr prior to un inspeetion specilying rensonnble cause for the inspection,

t, Condlemnution, ‘e proceeds of nny awand o cluim far damuages, direet or consequentinl, in connection with any
condemuation or nther taking of any purt of the Property, or for conveyanee in diew of vondenmation, ave hevehy nssigned i
shall be paid o Lender,

In the event ol o ota! wking of the Property, the proceeds shiall be applied to the sums secured by this Security lustrument,
whether or oot then due, with gy excess paid to Borrower. Inthe event of g partind wking of the Property in which the fair
murket vidue of dhe Property immediately before the mking s equad W or greater thin the amvmnt of the sums seetived by (his
Security Tustrument immediately belure the lking, unless Boreower and Lender otherwise agree in writhig, the sums seewsed by
this Security Tnsteuntent shall be reduced By the amount ol the proceeds multiplied by the following fraction: (u) the 1otal
amount of the sumseseeured immediately before the wking, divided By (b the Guir market value of the Propenty immediately
before the wkingd Any balance shall be puid 10 Borrower, In the event of o partial taking of the Property in which the Tuir
asaeket value of the Prorseay immedintely belore the taking is less G the amount ol the sums secured inmediately belore the
tuking, unless Borrowerars-Lender otherwise agree in writing or wnless applicoble law otherwise provides, the proceeds shafl
be applicd o the sums scearay this Seeurity Instraoiemt whether or nat the sims are then due.

I£ the Broperty is abingused Gy Borrower, or if, alter notice by Lender w Borrower that the condemmor offers 1o make an
award or settle o claim Tor dumages, Borrower fails 1o respond o Lender within 30 days after the dime the notice is given,
Lender is authovized to colleet andapply the proceeds, at its option, ¢ither to sestormtion or repnir of the Property or 1o the sums
secured by this Security Instrument, whetbopar not then due,

Untess Lender wil Borrower atherwise zgiee in writing, any application of proceeds to principnl shall nov extend or
postpone the due date of the monthly payiment: relerred to in paragraphs 1 and 2 o change the amount of such puyments,

{1, Borrower Not Relensed; Vorbearance by Yender Not o Waiver, Exiension of the time for puyment or modifiention
of wmortizaion of the sums secured by this Security 1astrarent granted by Lender to any suceessor i iirlerest af Borrower shall
not operate to release the lbility of the originyl Borrowe " or Borrower's successors in interest. Lender shall not he required to
commenee proceedings ngainst any successor in interest or reiuseto extend time for payment or atherwise modify amontization
of the sums sccured by this Seeurity Instrument by reason oy demand mule by the origingl Borsower or Borrower's
suecessors in interest, Any forbearanee by Lender in exercising @i tight or remedy shull not be o weiver of or preciude the
cxurcis'\. of any right or remedy.

12. Suceessors and Assigns Bound; Jolnt and Severnt Linhilte: Co-glgners, The covenants and agreements ol this
Security Instrument shall bind and benefit the suceessors wnd assigns oCtender_and Borrower, subjeet 1o the provisions of
puragruph 17, Borrower's covenants and agreements shal) be joint and several. 2ny Borsower whu co-signs this Security
Instrument but does not exeeute the Nute: () is co-signing this Security Instrumieni ooy to mortgage, prant and convey thal
Borrower™s interest in the Property under the terms of this Seeurity Instrument; (b) i:nor-nersonaily obligated o pay the sums
seeured by this Security Instrument; and (¢) ngrees thut Lender und any other Borrower mey-agree to extend, maodily, forbear or
ke ny accommaodations with regard to the terms of this Security Instroment or the Note wittiout that Borrower's consent,

13, Lonn Charges. I the loan secured by (his Securily Instrunent is subject o o law wineh s maximun toan charges,
and that law s finally interpreted so that the interest or other Toan carges collected or 0 be colieeted. i canneetion with the
foan exceed the permitted tionits, thea: @ any such loan charge shall be reduced by the amount necesaury o reduee the charge
to the permitted Uit und (b) any sums already collected from Borrawer which exceeded permitied limi Wil be refunded to
Borrower, Lender may choose o muke this refund by reducing the principul owed under the Note ar oy waking o direet
paynent to Borrower, H a refund reduees principal, the reduetion will be tremed as o partind prepuyment without any
prepayment eharge under the Note,

14, Notices. Any notice to Borrawer provided for in this Sceurity Instrument shall be given by dedivering it or by mailing
it by first cluss oun] unless npplicable luw requires use of wnother method, The notice shabl be directed to the Propenty Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mnif w
Lender's address stuted herein or any other address Lender designates by notice 1o Boprower, Any notice provided for in this
Security Instrment shiall be deemed to have been given to Borrower or Lesder when given as provided in this paragraph.

15, Governbig Law; Severnbility, ‘Phis Security Instrument shall be governed by federal Taw and the law of the -

jurisdiction in which the Property is located. I the event that any provision or elawse of this Security Fastrument ur the Note
confets with applicable law, such conflier shull nov affeer other provisions of this Seeurity Instrument or the Nole whieh ¢nn be

P16

65060

given elleet withowt the conflicting provision. To this end the provisions ol this Seeurity Tnstrusment und the Note are declured ”

to be severuble,
16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrunens,

Form 3014 9/90

Puje A ol 1§




UNOFFICIAL COPY

1ate s, by

\ "
0810 pIOE Wind “SHAUI 1N ONdAND PIEaNALCY o RETEE [ SIAA IDMOLI0E PRSI0 J0 2N ET

SISO ONEPIOAL St S s 1aMeLI0g s o3 S Il
VIS I3 S IO UGS JIPUY | SUALNIS) SIIDAG AYE Sy paaaas sins (e o qusuisind uady asudjay cpr
DAPLAY I[N JU SISOV PUR KID) SSMULIOHI DYEINSN Py PINGY Fol gy Sgpegan 4T
el S sy PAILALIL SAHPMLLE ) THNSINE UY PALIDILE SISUOND (I 1|03 1) PAINUD A s ApUd) S
(VPR S JUMUIISIHE SHLNDIG SHL ISOPAREE SO P PO R0 DRI AUNISIE SN S £ paedas
suns gt o g ag quansed aupownag aanbas S cuode S P RN A W peRRats i gy Aojag o
THY PRSI JOR S| (AP M) ] AASOREE [ BOPIAINE 0) JAMAI0F JO ASURJIR JAH U 20 AR B J0 3INSH-u0n
AUY MHPERI0ME JaNSURdIY ANE ) LOSSE O) N3 3] PIE GORRIAQAIIN B8 RSP o) L A J0 Jas0Y ey
ARG 1S aagpou angg, cApaadiag) gy Jo agus pam Snpaxaaad [Rppn[ A 2anse1aa0) Jualasiy SRS S| Sy prndas
SUINS D) JO ORI 1] HISI SR AD{J0U ) 1) PARIINIS )R 34D A du uo Jeap g1 24N o ey g (p)
JPURE PN DU ISTIRE RO SL A S0 IAMOLI050 0F WAART 5] AMIOR M) AN AT 10a) SSRD g L) S8I) Q0 AP e (2
ENRERD A4 220 01 panhaa tope 3 {G) THmtap gl (1) AgPpads (rgs 200 Ay, @spampo sapiaoad wey aggeandda
SN LT URIELN0 aapun GopRaEeae o) dopid Jou Ing) UAURLSIE SIEINIAG TG UL AT 10 JRuAsY Sus ju
LAY S LAY Tt VORI 0) JOLKE J2N0LI05 0) DIROU AT [JRYS JIPUF | SHPILIY UOPIIAIY ¢ L
SEAHO] SR ADITI PN SURUDADD I JAPUDT] DU IAMOL0E S)NVYNHAOD WHOHIND HON
THWIMOUD RINALLRILALD Jo I 4|eal o) a0l
gl poamang s Suackang a1 UoRAIPSIING M) g0 SMEY U S| [RISPAY SURRL M) pRNatioaay, Cpo ydmdnand sy
L) PASISY SIRLDIUL DATIROIPIE OF *IPAYLPIRILING J0r SOISoust? RURIRIMOD SJELNI *STUSAOE AULIOA “SIPIWPRY pue sopidnsod
K0T SRR WNDOAG HNO] QA GRIBURY S0 DUISEIIY aunoseR sadumegny TINMG[O] 1 U AUT] IO ALY
A1 SOMURISYUS SNOPSEZRY 1Y JIXO} S PTANIPADMIMISUNS aSOY] 238 SOOURISQNS snopanzey, 07 (e s or pasn sy
AV TRIIDIOUCGIIANE (NAS DIUEPIOIIN 1) SUOLDIE [RIPDIID AINSsa000 | (1
Y SPrduoad [ogs Jaas0aa0g) *SIRSSaNT ST AL L UM DAUMSQIG SHOPINZEYY 0N J0 UOHRIPAIAY 0y Ja [RAOWAL S
g1 Sppoy e SI0pNT 0 [ERDIRDA0T AU &G POILNGL St A0 SUIED| 1dA0ALUG §] aEPIEONY [N S Jameog YA o
MY PUAUUONAUL 40 20SGRG snopazegy Sue e’ S0 ol a Tuajoau) Sued aleastd 1o Souaie Zomnda o pewatianand
LR g e Sau 30 AR PUUID g uojiedicoang ue o apou oanuas 3apury 203 Spdunud s Jasoiog
*Aad0I] DY) JO DOURUDILNLL 1) PUIT DS [P
(eiion o) gepdosdde ag o) pazifosas §1mauad o gy ssaumeng SNopR Jo sannuenb s jo Suadosg syi vo aFtow
an tasn raoudsard i o) Sdde jou egs soduonsas om) Suposasdangy ) pmusuoenas) Su o uonmos ui s e Suadoag
M1 Fuganpne FiAue op o) 8 A0S M0PE JOU 0P Jow )R 2ea0aiog) CAuadold DY UL Lo w0 saouRsgey Shepatzn
Que g e go admons esadsip s oouasanl R waad Jo asnee K RS JAMOII0E SIUSIIG SNOPIBZREY 07
app apquadde £ pannhay uopeisogu)
IO KR UG OS] []IA 220U AL | PRI G PIROYS SIORISED YOI 0] SEPP duI U IBIAING LR MU DI JO SSUPPE
PUE DL DY A (148 23100 ([, “ave] dguardde put daoge 1 ydrademd s souibioode up adueya ayr jo 23100 B oA
A (134 JAMOUIOZ TIAD]AIE URO] DUYT JO DT &S DL T A0N D) J0 DIES # 0] PRI 2MAIDG URYY ) Jo SATHRA Aol o
QD k) ARU OSIE 2IDY L HENSIY SILINGAS SI P AION AL AAPUN DNP SIUAUARD AYIUE N[00 W (1AL URY), MR St
UMY ) S31UD D1y DRI 1l nsar S0 DIES y0MOU0E 0) 20)0U J0L M0YIHM S DIGIN J0 DU0 oS 2 S8 (QUALNASY
AINAG SIHL Y Jaupadol) MoN S ur ) R R0 20N D] INANN URK) J6-ailuEg) 10N JO S 6]
21 YdeaBmand sapun nopeapose o asey a6 Ajdde jou
TGS DUNSINRL 07 TSI S2AM0H " PALINDSO PEY HOTHNDIAIE OU J) s 281040 A0 uimbny [rysAciamg pamnsas suonedigo
A pur Judwmnsp Aunaag s aanoliog) &g usnpnsuins sodny paduryoun anuuuion jlegs sty g sup
4y poundds swns oy Aud o) vorRigo s damonogy puit Auadog mp up sigFi s aapua JuaInIsLY SN ST 0 uaL M g
Q4asSt O) ANBBS Llquuosedd SN 0P SH 0T YIS SIYRE (P) puR Ssaa) sADLIONE AYEIOSERS 0] P I g *Tupniau
"Watndsu| ALy s Ao up paanaw sosuadyd v sAed (3) suaiuaasie Jo siueusacd aogie fun Ju negap e sams
(4) 2PN P UONIEAINN O J1 12 HON YL PUR IS S3DS ST IDPIN JTP 3y PIroas U1 G31Ls Sns (| Japua)
sSed (1) aaoLOgL P AR SUBRIPUEY 3soy, LS A1nsag st Snasap wanFnl e pe Soud (4) Jo uanasug ALnay
SIP U panimuey ajus o danad Sur o Juensand Suadodg i o s aaopag quaamsie@s aug {oads St sy apgegdide
S0 POLEM SB4KY (NS Joy SERp g L) o JDTaEo a1 o3 Joud Mu AU N PARURBOISID JURMISU] IIIDG SU{ 0 UAIAAIUA
JAME O T YL DARY LS SIMOLIOG CSIIIPIOD UIBMA SIA DMLY J] IRSHPY o) 1T S Jonodog g
JAMBEIUS| WO PURKIDD J0 31100 IR o awndisu] {ansag sup Ag pand
SOUpMRL AU DAL S0 dapup poad st jo vonendxa a1 o1 dokad sams a5agy Awd ) S5 20m0u0g 1) wmunase) Aamag
S AG PINDdS sns [ Aud ISPUE JOMOLI0Z HIIYAY LILIIAY PRI 10 PAIAIID §1 220U Y} e gy wodp sARp (p ump §s9)
YU JO pOLIAL @ IMAOI (IS Q000U S U0 JO 2IN0N Jam0405) AT |jys sapuar vondo sy sasiaaxa sapuary )
wunasu] Ang s Jo
1P NI JO S MR| RIPI] A PG S) ISTRIBXD )1 30PUDT] G PASIAIAND g 100 (1S vaid Sy IaAaMO} RIS A)naag
S Ag pamaas swns (e jo ey ur wandud angpaunwy axebas uopdo s e CAmu Japux] quasued uanum Joud § Japuan)
DO (UOSI JIANII 12 10D $1IDMOII0E) PUIE PDLIDISURI) 10 PIOS 5} J0MOLOE UL INMAN] [RIDINMY 1 J) J0) PIAJSULS J0 Plos st
sur sl Aun o Suadodg agn o e £ 2o e )p a3aeaeg 01 SaNU] RPUADAG B e {aadaag g §e sasunsg,




e .-

R e s

b

L 3
sl R

TR

Erer e =

e —
R R

oy
e

e X

=

k.
Iy

St
et

=3

>

o T

e

Rt

4.._-_.-7_
ST e TR

Erar l_;—"- =

UNOFFICIAL COPY .

: 1 h

17, Cranster of the Peaperty or i Benelielnl hrorest in llm'm(i?'t-f'. ll‘ alFhr nhi’ pu?r ngw l’?u,'w:?y ar aty dnderest b it
i sald or tramsferred qoe iU benelicial interest in Borrower is sold or teansferred and Dorrower is ot matorl person) withoul
Lender's prior writlen consen, Lender may, at ity opticn, require: immediste payment in Sl of all sums secuned by this
Security Tustiwment. However, this uption shall sot be exereised by Lemder i exercise is prohiblted by federal aw as of the dite
of Ihis Seenrity Instrument.

1 Lender exercises this aptio, Lender shadl give Borrower notice of secelerntion. The notice sl provide o petiod ol not
less than 30 dnys Trom the date the notive i delivered or auiled within which Borsoser musk pay all suni secured by this
Security Instrument. 11 Borroser [uils o puy these sums prior o the expiration of this perod, Lender iy invoke iy remedies
permitted by this Security [nstrgment withowt Turther notice or demand on Borrower.

18, Borrower's Right 10 Relnstute, 11 Borrower meets cennin: conditlons, Borrower shabl have the right 1o have
enforeement ol this Secority lesteament discontinued at wny time prior 1o the caier o a8 days o suely other period s
applicable baw gy specily Tor reinstatenent) belore sale of the Propenty pursinnt o wny power of sale contined Tn this
Securlty Instruments or (hy entry af n judgnient enforcing this Seeurdty Instewment, Those condithons are that Borrower: () puys
Loor all sty which then woulil be due utider this Security Instriment and the Note s it no geeeleration ud oceurred; (b)
cuires any default oLany other covetianls o ageeements; (¢} pays all expenses Inearred in enfivelng 1his Seeurity Instrunwn,
inluding, but not timiet to, reasomable uttorneys’ fees; and () kes sueh action as Lender may reasonnbly reguire 10 wssure
that the lien of this Security) Instrument, Lendee's tights in the Property and Borrower's obligition [y the sty secured by
this Secarity Instrument shadb continte unchanged. Upot reinstatetent by Horrawer, this Seetrity lnstetiment wid the
abligutlons seeured hereby skl somin fully effective as il no geeeleration had oceurred. Hawever, (his right to reinstate shlt
not upply in the cuse of weveleratian sadder paragraph 17,

19, Sale of Note; Chinge w Lean Seevieer, The Note oe o partial dnerest in the Nute ttogethier with this Seeurity
Instrument) may be soll one vr mote tine sithout prioe notice o Borrower, A sule nmy result in a chaoge in the enlily {knewn
as tho "Loan Servicer™) thit eollects mmnlhty gaynwents due under the Note uid this Security Testrument, There also fvuy e one
ar wore chunges of the Loan Servicer unrelmted vaasle of the Note, 1 there is a change of the Lonn Serviver, Borrower wilj be
given written notice of the change in aecordunee veéth-paragrmph b above wkl wpplicable . The notice will state the mme nd
iddress ol the new Lo Serviver and the address beaviiivh payments should be aude, The notice swill abso congain any ather
information required by npplicable L,

20, Huzwedous Substunees, Borrower shnfl not eanie or-permit the presence, use, disposil, starage, o release of my
Huzardous Substances oo or in the Property, Borrower sl ot do, nor allow wnyone else 1o do, anylhing affecting the
Property that is in violntion of wny Enviconmentad Law, The prefeding two senlenees shail nol apply 1o the presence, use, or
stornge on the Property of small quantities of Hazaedous Substancesthatare generally recognized o be mproprinte to normal
residentinl nses wad 1o mainteninee of the Property,

Borrower shall promptly give Lender wriltes motice of wy investigasion.elaim, deomnd, lawsuit or other uelion by uny
governnntal or regulatary ugency or private party involving the Propeety tad s fiezardous Substnee or Snvironmental Liw
of which Bovrower has wetwal knowledge. 1 Boreower learas, or is notified by aay gevermmentad or regilatory authority, thl
wny removal or other remediation of any Huzardous Substanee atfeeting the Property iy wsessary, Borrower shall promptly take
all necessary remedinl netions in necardunce with Environmentad Law,

As used in this patugraph 20, “Huzurdows Substanees” are those substances defined Wi Wxie or huznrdous subsintices by
Environmiental Law and the tollowing substances: - gasoline, kerasene, other fammable or'wxic petroleum praduets, tosie
pesticides and herbicides, volatile solvents, ntteriuls conwining ashestos or formaldehyde, und mdicaetive materinls, As used in
this puragraph 20, “Environmental Law” means federul fuws nod fows of the Jurisdiction where e ity is located that
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant nnd sgree ns follows:

21, Accelerntion; Remedivs, Lender shall give notice th Borrower prior to aceelertion {following Burrower's beeneh
of sny covenunt or agreement in this Secarity Instrament (but not priov (o0 acceleration under parngenph 17 unless
applicable law provites otherwlsed, The notice shol? specifys () the defuult; () the aetlon pequired (o cure the default;
(€) a dute, not Less thon 30 duys From the dite the notiee Bs glven to Borvower, by which the defuult mnst he cueeds nm
() thit fallure to cure the defuult on or hefore the dute specilicd in the notlee may resll In aeceleration of the sums
secured by this Seenrity Instrament, forvelosure by Jutticid proceeding and sale of the Property. The notiew shul) further
inform Burrower of the vight to reinstate after aeceleention and the eighl to assert in the foreclosure proceeding the
non-existenee of w default or any other defense of Borvower to aceelerntion and foreclosure. 1 the defmnl s net eured on
or hefure the date speeified in the notieec Lender, ot s option, may require Immedinte payment In fall of al) soms
secared by this Security Instrument without further demond and may foreclose this Seeurlly Instenment by judlell
proceeting. Jender shall be entitled 1o colleet il expenses Ineurred in puesuing the remedies provided 1 this paragraph
21, including, bul not fimited to, rensonuble nttorneys fees nnl costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instroment, Lender shull release this Seeurity Instrunent
without churge o Borrower,  Borrower shall puy any recordation costs.

23, Whaiver of Homestend, Borrower waives all right of homestead exemption in the Property, Form 3014 /90

Pagn b ol 1§
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LOAN B 471363
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — 26th  day of July v 1991 ,
und is incorporated into ad shull be deemed to amend wd supplement the Mortgage, Deed of ‘Trust or Seeurity
Deed (the "Security Instrament") of the same dute given by the undersigned  (the “Borrower®) 10 seeure
Borrower’s Note o

BANK ONL, CHICAGO

{the "Lender™)
of the sume dute and covering the Propery described in the Security Instrament and loented w:

5436 SOUTH ELLTS AVENUE HE-3, CHICAGO, LLINOIS 60615

Hhopeny Addics
The Property ipziuces w unit in, together with an undivided interest in the comnion elements of, n condominivm
project known as:
HEARTHSTONE PLACE CONDOHINTUM
|Mume of Condominiam Fiaject)

{the " Condominium Project™), 710 the owners ussavcintion s other entity which nets for the Condominium Project
{the "Owners Associntion”) hoitds title o praperty Tor (he beaeft o use of its members e shareholiders, the
Property ulso includes Borrower's Taterost in the Owners: Associntion and the uses, proceeds and bengfits of
Hurrower's interest,

CONDOMINIUM COVENANTS Zivnddition 1o the covennnts amd ugreenients mde in the Security
[nstrument, Borrower wid Lender Turther covestnt und ugree as follows:

Ay Condomintome Obllgatlons,  Borrower=shall perform all of  Borrower's obligations wider the
Condommium Project’s Comstituent Documents. Whe “Constituent: Documents™ are the: 1) Deelaration or uny
other docament whicl crentes the Cotdominium Projeer, iy by-luws: Gliy cade of regulutions, and (iv) other
cyuivadent documents, Burrower shatl prompily puy, wheazoe, all dues and assessients imposed pursiant to the
Constituent Documents,

i Hazared Disueance, S long as the Owners: Associntior saintains, with o generudly aceepled insusanee
earrier, a "master” or "hlunket™ policy on the Condominivm Projectwnich is satisfactory w Lender and which
provides insurnnee covernge in the amonnts, for the periods, and wguiose e Twzards Lender requires, inchiding
Fire amd bazapds included within the Terns "extendwd covernge,” then;

(i) Lemder waives the provision i Unitarm Covenant 3 dor doe omonthly payment o Lewder af
one-twellth of the yeurly premivm installtents Tor hazard insurance v the Propestysamd

(it Borrower's ohligation under Untform Covenant § 1o maintaln hiard instiranee covernge i the
Property is deemed satislied w the extent thal the required soverage is provided by the Owners Associntion
puliey.

Horeower shall give Lender prompl notice ol oy Tupse inn required hazard insuraice coverngs,

D the event of u distribution of binzurd insuranee proceeds in liew of restormion or repnir ketlestng o loss 1o
the Propeety, whiether to the unit or o common elenws, any provecds puyable o Borrower wre herehy assigned
aned shall be paid to Lender Tor application W the sums secared by the Secueily Instromsent, with uny excess padd 1o
Barrower,

¢y Public Linbllity tnsuennee, Borrower shalt take sueh actions as oy be eensonable o insure thi the
Owners Associmtion mukntaing  public Tiability Insueance policy aceeptubde in fornn, anount, nnd extent of
coverige o Lemder,

MULTISTATE CONDOMINIUM RIDER . Shngle Fomlly- Fanniv MauiFretdle Maa UNIFONM INSTRUMENT Form 3140 0/00

Paye | ol ¥
&, 800w YAHP ROIITUAUY FOMMS - (30382000100 INOMIBI L 130
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BALLOON RIDER
(CONDITIONAL RIGIT TO REFINANCE)

THIS BALLOON RIDER is uade this 26th day of July EECIERS
and is invorporated into and shall e deemiedd to amend and sapplement the Mongage, Deed of “Trust or Deed to Sceare Debn (the
SSeeurity Istrament™™) of the siune dite given by the undersigned (the “*HBorrower™) (o secure the Borrower's Note to

BANK ONE, CHICAGO
{thye "*Lender’)

of the same dinte and covering the properey described in the Security Tnstrument and locited o

5436 SOUTH ELLIS AVENUE #E-3, CHICAGO, TLLINDIS 40615

{Mraperty Addeess]
The interest vate stated on the Note s calbed the “Note Rote,'! The date of the Note is eatled the U Note Date,” D understung
the Lender iy tranater the Mote, Seeurity lstrument and this Rider. The Lender or anyone who tukes the Note, the Seeorily
Laserwment and this Rider by transter and who is entdtled to ceceive paymants wnder the Note by eplled the **Note Ylolder,*!

ADIYONAL COVENANTS, In addition to the covenants and agreements in the Security fnstroment, Bortower and Lender
further covenantand agree as Toflows (despite aayilting (o the comtrary contained in the Seeority Instrament or the Note);

1. CONDITIONAL POGINY TO REFINANCE

AL the mavarity daveco! the Note amd Sectirity Tnstrmnent (he S Matority Dine’), 1 will be able 1o olain o new loan (C*New
Loan™) with a new Naterity 2he of Auaust 1 C200 2L and with an interest rate equal 1o the
CNew Note Rate' determined Ja aecordunce with Section 3 below i ali the congditions provided in Secrions 2 woud § below iire met
{the " Conditional Relinancing Opiian’'). I those conditions are not met, 1 understand that the Nole Holder is under no obligation
w relinance or modily the Net or o extend the Maturity Date, und thot 1 will Bave 1o repay the Nole From my own resources
or {ind ¢ fender willing 1o lend me Zoemoney 1o repny the Note,

2. CONDITIONS TO OFTION

I E want o esercise the Conditioml Bafinancing Option st maturity, certnin conditions muse be omet as of the Mataeity Dae,
These conditions are: £1) 1 must siill be the owner and oceupint of the property subjeet to the Seeurity Instrument (the ' Property');
{23 1 st be current inmy monthly payments andacianot huve been more than 30 days late on any ol the 12 scheduled monthily paymerits
immediigely preceding the Matarity Dated (3) ne Vcpaaguinst the Property {exeeps (or wases and special assessments not yet due and
payalile) other than thit of the Security Instrument (i esist; (4) the New Nete Rate cannot e mare than § pereentiige points above
tiwe MNote Race; amcd (538 mast make o writtes: reguest cocthe Note Hlolder as provided in Section § below,

Y CALCULATING THE NEW NOTYE RATE

The New Note Rate will be o Fixed rate ol interest eqond té the Federnl Nationnd Morgginge Associntion® requited net yield for
Ak yeinr Tined it imorigages sithjoet tow @0-day mandatory desserz conmitiment, phas cne-hall o one pereetitnge point (0,5%0), ronnded
to the nearest one-eighth of one pereentage point (.125%) (the S Bew Note Rare'). The required ned yiehl shall be ihe npplivablie st
yield i elTeat on the date and Qe of day that the Naote Hoelder regeives potice of iny election to exercise the Conditionnl Relinasneing
Option. 11 this required net vield is nor available, the Note BHobder wiil dceemine the New Note Rute by using comparable inlformation,

d CALCULATING FHE NEW PAYMENT AMOUNT

Fravided the Now Note Kiate as calealated B Section 3 above s nol goesier than § pereeitage points above the Note Rate and
all ather cotditions luunml i Section 2 above jare satistied, the Note THoluer willgetermine the amount of the monmbly payment that
will be sudTicient to repay in full @) the anpsiic) peinesipad, ples (B acertied bat ospakd Diterest, phas (0) all oiler sums | will osee unees
the Note angd Security himteument on the Sfaturity Date (assiuming my monthly peesmsds then are current, as reguited under Section
2 above), over the terin of the New Note it the New Note Ruge in eeand tomthly payaeats, Flie result of this colenlistion will be the

amount of my new poiancipal and iterest pavment every month unti! the New Note o rals paid.

S, EXERCISING THE CONDUTIONAL REFINANCING OPTION

The Note Hofder will nastify e a@ beast 6 caderidar days i sdvitice of e Maourivy 1ate ot advise i of the prinipial, acenued
bt u:maid interest, and all other sums 1 expected to owe on the Maturity Date. The Notethioider ulse will advise me thut 1 muy
exereise the Conditional Retinaaeing Option {5 the conditions in Section 2 above e et The Note Balder will provide my piayient
record inlonmation, together with the miune, tibe mud address of the person representing the Note Flolder that | omust ity in order
o exervise the Conditional Relimncing Option, 108 meet the condifions of Section 2 above, ey exercisd Ple Comditionn) Resinaneing
Optios by notifying the Note Tiodder ao Girer thing 48 calendin days prior to the Muturiny Date, The Mote dlakder will caleulnte the
Tianed New Nute Rute basedd upon the Feders) Nationad Slontgage Association’s applicable published required At vield i eltect on the
chinte aand Hme o) day sotificition is reccived by ihe Note lolder and as citdeuBisted i Section 3 aliove, 1wl thidn lave M ealendar duys
o provide the Note Habder with acceptabile proal of my equited ownership, occupaiivy andd propesly lien sttos Setore dae Matarity
Phnie the Note Holder will advise g of the pess interesd ople (e New Note Rate), tew monthly payment smmosan aod o date, tiime
amd place s which st appeiu b sigoeany doctiments required o complete the cequited sefinancing. §anderstiond the Note Flolde
Wil chiupe me o $280 processitge tee and fhie coshy avsodied with updating the title insaimee poliey, i any,

65060V 16
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BY SIGNING BEFOW, Barrowet accepts and sagrees o the terms s covenimts contained in chis Bulloon Rider.

Ix =

ﬂ,d ¢ -/ . @‘?é'ffZ/ (Senl) (Seaby
;’ L. OTVORCED o )

SINGE RENARRIED ' “”““:' “Hotrawe
Seuab (Seal)

RIATRITINN Jlorressee

JSipn Criginag? Ouiv)

s
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