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D. BRADLEY SPRINGER
DOWNERS: GROVE,  IL- 60515

RECORD AND RETURN L'I‘O %

EDGEMARK: BANK . LOMBARD: dba EDGEMARK MORTGAGE CORPORATION
3051 OAK -GROVE: = SUITE. 100 -
DOWNERS GROVE, ILLINOIS 60515

1Space Abave This Line For Recording Data] : $——1—1ro-o——

THIS'MORTGAGE (" Secufity Instrumont) is givenon AUGUST 12, 1391 o . The mortgagor s
- JOSEPHMURRAY .PXuE, 1LI .AND
. KIMBERLY R. PYLE, EUSGTAND AND WIFE

("Borrower") !Thls Secun!y lnstrument is gwen W0
EDGEMARK BANK LOMBARD dba FEDCZMARK MORTGAGE CORPORATION

whlch is orgamzed and existing under lhe Jaws of : THE STALT OF ILLINOIS , and whose

addrase is ‘3051 'QRK-GROVE:=. SUITE 100

DOWNERS :GROVEy: ILLINOIS 60515 o ("Lender"). Borrower owes Lender the pnncxpal sum of
TWO- HUNDRED SEVENTY THOUSAND NINE HUNDRED

AND NO/100 | bollars (US. S 270,900.00 .

This debt is evidenced: by Borrower's note daled the same date as this Secvarty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid enrlier, due and payable on SCPTZMBER 1, 2021 .
This Seciirity Instrument secures (o Lender: (a) the repuyment of the debt evidenced by inz Note, with inlerest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Secority Instrument; and {c) the performance.of Borrower's covenants and agreements under this
Sectifity Instrument and the Nate. For (his purpose, Borrower does hereby mortgage, grant and canve ! to Lender the following

described property located in - COCK County, Tlinois:
THE SOUTH 1/2 OF LOT 8 IN BLOCK 14 IN THE SUBDIVISION OF BLOCKS 1, 8,

9, 10, 11, 14, 15-AND 16 IN BOGUE'S ADDITION TO OQAK PARK, BEIRf A
SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,
RANGE- 12' EAST OF 'I'HE THIRD PRINCIPAL MERIDIAN, IN COCK COUN'I‘Y,
ILLINOIS.
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“ «3,~HaZard or Properly Insurance. Borrower shatl keep the imp ekisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described nbove, Lender may, at Lender's
oplion, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortgage clause. Lender
shall have \he right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipis of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and -Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied fo the sums
securad by this Security Insirument, whether or not then due, with nny excess paid to Borrower. If Borrower abandons the
Property, or does rct answer withia 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colieci-ihe insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

. Unless Lender aia Gorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of i roonthly payments referred to in paragraphs | and 2 or change the smount of the payments. If
under paregraph 21 the Property iz acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immexliately prior to the acquisition.

6. Occupancy, Preservation, Muntérance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pruperty as Borrower's principal residence within sixty days after the execution of
this ‘Security Instrument and shall continue tc.occnny the Properly as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenunting circumstances exist which are beyona. Porcower’s control. Borrower shall not destroy, damsge or impair the
Property, allow the. Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun t'iat iu Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thissesurity Instrument or Lender’s securily interest, Borrower may
cure such a default and reinstate, as proviced in paragraph 18, by <ausing the action or proceeding to be dismissed with a ruling
that, in'Lender's good faith determination, prectudes forfeilure ot.ine Borrower's intesest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shall also be in default if
Borrower, during the lonn application process, gave materially fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with. the Joan ‘evidepzed by the Note, including, but not limited
to, representations concerning-Borrower’s occupancy of the Property as a principai ~esidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lesse. If Borrower ucquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security. Instrument, or there is a legal proceeding that may significantly affect Lender's rigniz in the Property (such as @
proceeding in bankruptey, probale, for condemnation or forfeiture or to enforce laws or regulaiine;).cihen Lender may do and
pry for whntever is necessary to protect the value of the Property and Lender's rights in the Propesiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in courl, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action unJer this paragraph
7, Lender does not have to do so, .

Any amounts disbursed’ by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment, . :
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, thet{
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required toped -
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to thelee
cost 1o BoTrower of the morigage insurance previously in effect, from an allernale mortgage insurer approved by Lender. | ok
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal io,
one-twelfth of the yéarly morigage insurarice premium being paid by Borrower when the insurance caverage tapsed or ceased to.a: '

be in &ffect. Lender will accept, use and retain these payments ns a loss reserve in lieu of mortgage insurance. Laoss reserve
, . DPS 1081
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» 17, Transfer of the Property or n*Benelicial- lnter&str()n Bormwt:r. 1t al art of the Property or any interest in it
is sold or transferred (or if a beneficial inferest in Borrower is soid or trunsferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument.. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender.exercises this option, Lender shall give Borrower notice of ucceieration. The notice shall pravide a period of nol
less thaa. 30, days {rom lhe dato the notice is. deliversd or mailed within which Borrower must puy al] sums secured by this
Security Instrument, If' Borrowcr fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security instrumen! discontinued al any time prior to the earlier of: () 5 days (or such other period ns
applicable law. may specify for reinstatement} before sale of the Property pursuant to any power of sale contwined in this
Securny Tnstrument; of (b) entry of & judgment pnf'orcmb this Securily Tnstrument. Those conditions are thal Borrower: (8) pays
Lender all sums which.then would be due under this Securily Instrument and the Note as if no acceleration had oceurred; (b)
cures any default oF any other covenants or ngreemenls; (c) pays all expenses incurred in enforcing this Security Instrument,

including,  but not. Limited to, reasonable altomeys' fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lien of this be.,unly Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by |
this Securily Insteument sinll confinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the”
obligations secured hereby siiai! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall”

not apply in the case of accelerilo” under paragraph 17,

19, Sale of Note; Change rf Loan Servicer. The Note or a partial interest in the Note (together wilh this Sccurttyn__
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known.,
as the "Loan Servicer") that collects mezibiy payments due under the Note and this Security Instrumenl, There also may be one *

or more changes of the Loan Servicer unrelatyd w a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in nccordanee with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addréss/ o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not :ause.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower Ghall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law, The preseding two sentences shall not apply to the presence, use, or
storage on (he Property of small quantities of Hazardaus Subslurces that are generatly recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. Il Borrower learns, or is notified by auy governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propsiiyis necessary, Borrower shall promplly take
al} necessary remedial aclions in accortdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those buhstunces dc,f'..uu ts toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materiuls conlaining sshestos or formaldehyde, and ridicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and inws of the jurisdiction where/he Property is Jocated thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration following Yorrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior fo acceleration under paragraph 17 unless
spplicuble tnw provides otherwise), The notice shall specify: (a) the defuult; {h) the action required to cure the defoull;
(¢} n date, nod. less than 30 days Trom (he date the notive is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defiult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelerution nnd the right o nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower Lo uceeleration and foreclosure, If the delaull is not cured on
or before-the date specified in the notice,  Lendery at its- option, may require immediate payment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable aitorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without ‘charge to Borrower, -Borrower shall pay any recordation costs; . _

23, Wmver of. Homesteﬂd. Borrower whives all right of homestead exemphon in the Property Fer 3014 9980
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