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Thiy morigage made and entered into this ot Tk day of 7 S

1091 , by and between COLE TAYLOR BANK/FORD CITY, as trustee under trust agreement dated

November 5, 1985, known as Trust No. 4467

{hereinafter referred to a3 mortgagor) and

SOUTH SHORE BANK OF CHICAGO (hereinafter referred to as
maortgagee), who maintains an office and place of business at

054 S. Jeffery Boulevard, Chicago, 111inois 60649

WITNESSETH, that for the consideration hereinafter stated, receipl of which is hereby acknowiedged, the mortgagor does hereby
= marigage, seil, grant, assign, and convey unto the martgagee, his successors and assigns, alt of the following described property situated
) and hring in the County of COOK

A Suteof J174no1s

Lots 19, 20, 21, 22, 23 and 24 in Block 9 in Charles L. Hutchinson's Subdivision g
of the North Eezt 1/4 of the North East 1/4 Section 35, Township 38 North,
Range 14 Easc.of the Third Principal Meridian, in Cook County, Illinois.

ADDRESS OF REAL ESTATE: 2050 S. Stony Island Avenue, Chicago, [1Tlinois 60619
PERMANENT INDEX NUMBERS: 20.33-215-028;-029;-030,-031;-032; and,-033
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incinerating, air conditioning apparatus, and elevators (the morigagor hereby declaring that it i8 3:“ended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all Improvements ncs: or hereafter existing thereon; the
herediamenty and appurtenances and all other rights thereunto belonging, or In anywise appertainie, and the reversion and reversions,
remainder and remalnders, all rights of redemption, and the rents, issues, and profits of the above descnibed property (provided, however,
that the mortgagor shall be entitled tn the possession of said property and to collect and retain the rents, i=sv. 8. and profils until defauit
hereunder). To have and to hold the same unto the morgagee and the successors in interest of the morigag e Torever in fee vimple or
£ such other estate, If any, as is stated herein. Mortga&or hereby releases and waives all rigots under and
n

Nr: by virtue of the homestead exemption laws of the State of Illinois,
| The morigagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the

\, gether with and ineluding all butldings, all fixtures including but not limited to al! plumbing hesting, lighting, ventilating, reh'lgenﬁn;,
N
]

. jame is free from all encumbrinces except ag heretnabove recited; and that he hereby binds himsell and his succesyors in interest to
warrant and defend the Litle aforesald thereto and every part thercof against the claims of all persons whomsoever.
X nazandy-of
3 This instrument Js givcnglo secure ?hc payment of a promissory riote dated 7- AG , 1991 in the
principal sum of $ 470,000.00 signed by HILLARD TRAVIS, as President; and VERDELL TRA‘SItIeéfe?:gr
:sfwdy!nhﬂfof TRAVIS OIL SERVICES, INC., an I1linois corporation; and by HILLARD TRAVIS y

and VERDELL TRAVIS, jointly and severally.
§\
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IN WrTNEEs WHEREOY, the mo
as of the day and year aforessid.
COLE TAYLOR BANK/FORD C

as aforesa}d

Asst., Secretary

91410678

A

Execyted and delivered in Lhe presence of the following witnesses:

...........................

..............................................................

(Add Approprisie Acknowledgment)

rigagor has executed this instrument and the mortgagee has accepted delivery of this insturment
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Address . 230 West 175th Street.
ceeen.. . Homewood, (171



3. The mongagor ('(L-Jnul:[\slm;ngEqEMIlp J\Atl-&n pQQcBuXM or any part thereof when due, or st

perform any covenani or agreement of this inwtrument or the promissary nots secuted hereby, the entire indebledness herety
shall immediataly become due, payablie, and collectible without notice, at the option of the mortkague OF iswigny, regardiess of
and the morigagee or his assigns may before or aller entry scli aald property without appraisemont (the morigagor baving wi

assigned 1o the mortgagee all rights of appraisement):

(1) at judicial safe pursuant to the provistons of 28 US.C, 2001 (a); or

(I1) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest gnd besi bid o
with the terms of sale and manner of payment specified in the published notice of sale, first giving four waeks' notice of
terms, and place of such sale, by advertisement not less than once during each of sald four weeks in a newspaper pub
distributed in the county in which said property is situated, all other notice being hereby walved by the mortgagor (
morigagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidencad by said note}. |
shall be held at or on the property {o be sold or at the Federal, county, or eity rourthouse for the county in which the
is joeated. The mortgagen is hereby authorized to exocute for and on behalf of the mortgagor and to deliver (o the pur
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of th
upon which the execution of the power of sale harein granted depends, and the said mortgagor hereby constitutes and
the mortgager= or any agent of aitorney of the mortgages, the agent anud altormey in fact of sakd mortgagor to make suct
and to execuse iald conveyance and hereby covenants and agrees that the recitaly so made shall be effeciual 1o bar alf
tight of redemption, homestead, dower, and all other exemptons of the mortgagor, all of which are hereby expressly wa

ponveyed to the wonigages; of

(1) take any othed gpproprinde @odion pursurnt o siite of Foderal stutiste either in state o4 Federal conrt or ot
the disposition of the propeny,

{n the event of a sale as hereipbelore crovided, the Morigagor OF 4ty PCIKONS in possession undder the morgagar shall thes
and be tenants holding over und shall forthivith deliver possession to the purchaser o1 such sale or be summarily disposs:
gecordance with the provisions of law appiizable to tenants halding over. The power and agency horehy grinted are coupled
interest and are irrevacable by doath or othervise, and are granted as cumulntive to the remedies {or colfsetiun of snud indel

provided by law.

4. The proceeds of any sule of said property in avdordancy with the preceding paragraphs shall be applicd first 1o pay the «
expenses of said salp, (he expenses ineurred by the mortgeges for the purpose of protecting or maintaining waid praperty, and res
attorneys’ fees; secondly, 1o pay the mdebiedness socureg poareby; and thirdly, to pay any surplus or oXcesa tr the person or

legally entitled thersto,

5. In the event said property is suld at a judicial foreclosure_vaie or pursiant Lo the power of saje hereinabove granted,
procesds are not sufficient (o pay the teal indebtedness secured hy this instriment and evidenced by sald promissory note, the m
will be entitied to & deficiency judgmont far the smount of the deficlencs w!houl regard lo appraisement.

£ I the ovent the martgugor fails 1o pay any Federal, state, or jocal tax saseasment, ineome (4% 01 other tax flen, charge
other expense charged agsinst the propopty the mortgagee is herehy authorized a1 his option to pay the same. Any sums 8o pak
mortgagee shall be added to and become 4 part of the principal amount of the indeble farss evidunced by sald note, subject o {i
terms and conditions, If the martgagor shall pay and discharge the indebtedness evideno d vy said promissory note, ann shait
sums and shal! discharge all taxes and lons and the cnsts, fees, and oxpenses of making, enfocing, and oxecoting this mortga

this mortgage shall be canceled and surretdered.

" The eovenants herein contained shafl hind and the benefits and advaniages shall inure Ly g0 sespective surcessors and
of the partles hereto, Whenever used, the singular number shall include the plural, the plural the singudar, and the use of any

shall include all genders.

8. No walver of any covenant herein or of the obiigation secured hereby shall at any time thereafler be held (o he & walve
terms hereo! or of the note secured hereby,

9. A judicial decree, order, or judgment haolding any provision ot portion of this instrument invalid or uneaforceable shall no
way impair or preclude the enforcement of the remaining provisions or portions of this Instrument.

10, Any wrilten notice W be fusused o the montgagor pursuant to the provisions of this inscrument shall be addressed o the mortg
8050 S, Stony Island Ave,, Chicago, I17inofs 60619 andanywritten notice cobe lsaued (othe mortg
be addressed 1o the morigagee 8t 7054 §, Jeffery Blvd., Chicago, 11linofs 60649

10 (a) Mortgagor, on behalf of himself/herself and each and every person claim

through or under Mortgagor, hereby waives any and all right of redempt
tory or otherwise, without prejudice to Mortgaugee's right to any remed
equitable, which Mortgagee may pursue to enforce payment or to effect
Smmmm@gﬁll or any part of the indebtedness secured by this Mortgage, and
1
udice to Mortgagee's right to a deficiency judgment or any other appj
relief in the event of foreclosure ¢f this Mortgage.
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Sald promissory nole was g‘wn to secure aFlnnE1 Iwh;;;t l!(" Sllll‘ll-mlsileAQi&EmilM\ ageney of the United States of

America, has participated. (n complianee with section 101.1(d) of the Rules and Regulations of the Small Business: Administration
[13 CFR. 101.1(d)], this instrument is 1o be consteied and enfoseed in accordance with applicable Federal law

1. The morgagor covenants and agrees as foflows:

u. He willpromptly pay the indebtedness evidenced hy said promissory note at the times and in the manner therem provided.

K[YLAOTLTH

b He will pay all taxes, assessments, water rates, and othes governmental or munivipal charges, fines, or impositions. for
which provision has not been made hereinbefore, and will promptly deliver the official ceceipts therefor to the sand mortgagee.

¢. He will pay such oxpenses and fees as may be incurred in the protection and mamtenance of said property, including the
fees of any attorney employed by the morigagee for the colleetion of any or all of the indebtedness hereby seeured, or foreclosure
hy mortgagee's sale, ar court proceedings, of i any other itigation or procecding affecting said propery. Attomeys” fees n-a.-«mahl_\-’
incurred in any other way shall be pad by the mortgagor. t.)

d. For hatter security of the indebtedness hereby secured, upon the request of the morigagee, ils successors or assigns, ML"
shall execute an” deliver a supplemental morigage or mortgages covering any additions, improvements, or betterments made w0 |
the property hereinabove described and alb property acquired by it after the date hereof (all in form satisfactory to morigagee). s
Furthermore, shouid sucrigagor fall to cure any defauit in the payment of a prior or inferior encumbrance on the property describedws”
by this Instrument; margator hereby agrees o permit mortgagee to cure such default, but mortgagee s nol obligated 1o do so:-";

and such agvances shall saco e part of the indebtedness secured by this instrument, subject to the same terms and conditions.

e. The rights created by £.is conveyance shall remain in full force and effect during any postponement or extension of the
time of the payment of the Indebtedne 83 svidenced by said promissory nole or any part thereof secured hereby.

I, He will continuously maintain hazrd ir.surance, of such type or types and in such amounts as the morigages may from
time o time require on the improvements nuw or hereafter on said property, and will pay promptly when due gny premiums
thereof, All insurance shall be carried in comparies acreptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payar:~-clauses in favor of and In form acceptable to the mortgeger. In event of
Joss, mortgagor will give immediate notice i writing to muiigagee, and morigagee may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned it hereby authorized and directed to make payment for such loss directly
to mortgagee instead of Lo mortgagor and mortgagee Jointly anl the insurance proceeds, or any part thereof, may be applied by
mortgagee at Its option either Lo the reduction of the indebtedn :ss hereby secured or to the restoration or repair of the property
damaged or destroyed. in event of foreciosure of this mortgage, ¢/ other tranafer of title to said property in extinguishment of
the indebtedness secured hercby, all right, title, and interest of the mic;tgagor In and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the aption of the morigagec, (uay be surrendered for a refund.

g He will keep all buildings and other improvements on saa property in gor/d repair and condition; will permit, comnit, or
suffer no waste, impairment, deterioration of said property or any pan thereof; i5. tie avent of faliure of the mortgagor (o keep
the butldings on said premises and those erected on said premises, or improvements theeon, in good repair, the mortgagee may
make such repairs as In its discretion it may deem necessary for the proper preservatisn !:oreof; and the full amount of each
and every such payment shall be immediately due and payeble; and shall be secured by tho ien of this mortgage.

h. He will not voluntasily create or permit to be created against the property subject to this marigres any lien or liens inferior
or supertor to the Hen of this mortgage without the wrilten consent of the morigagee; and further, tha? ne will keep and maintain
the same free from the claim of all persons supplying labor or maierials for constrction of any and all buydings or improvements
now being erected or to be erected on sald premises.

1. He will not rent or assign any part of the rent of said morigaged properly or demolish, or remove, or substantially alter
any building without the written consent of the morigagee.

J. All awards of damages in connection with any condemnation for public use of or injury to any uf the propenty subject o
this morigage are hereby assigned and shall be paid to mortgagee, who may apply the same o payment of the instaliments last
due under said nole, and mortgagee is hereby authorized, in the name of the mortgagor, 1o execute and deliver valid acquittances
thereof and to appeal from any such award,

k. The mortgagee shall have the right ta fnspect the morigaged premises at any reasonabie time.

2. Defsult In any of the covenants or conditions of this (nstrument or of the note or loan agreement secured hereby shall terminate
the morigagor'a right to possession, use, and enjoyment of the property, at the optien of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the monigagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall aperate as an assignment of any renials onsaid property to that extent.
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