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MORTGAGE

THIS MORTCAGE ("Security Instrument”) is given on AUGUST 7TH , 1991
The mortgagor is ANTHONY CASTROGIOVANNI, A SINGLE MAN DIVORCED & NOT SINCE
REMARRIED
("Borrower"). This Security Instrument is given 10
LOAN AMERICA FINANCIAYL CORPORATION .
which is organized and cxisting under ¢ laws of FLORIDA , and whose address is

8100 OAK LANE, MIAMI LAXEL, FL 33016

&Y RF1v-37Y

("Lender”). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND AND NO/100
Doliars (U.S. § 62,000.00 ). This aekitis evidenced by Borrower's note dated the same daie as this Security
lnstrument ("Notc™), which provides for monthly peyments, with the full debt, if aot paid carlier, due and payablc on
SEPTEMBER 15T, 2021 . Thig Security Instrument secures (0 Lender: (2} the repayment of the debt évidenced
by the Note, with interest, and all renewals, extensions and mdi Tcations of the Note; (b) the payment of a)l other sums, with
interest, advanced under paragraph 7 10 protect the security of this Szcurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Securily Instrument and the o2, For this purpose, Borrower does hereby mongage,

grant and convey to Lender the following described property located in
CUUK County, llinois:

LOT 1 IN TRAPPS RESUBDIVISION OF LOTS 23 AND 24 AND ’k)WEST 25 FEET
OF LOT 22 IN JOHN C. DUFRAME AND COMPANY'S PALQOS GARDENS 2
SUBDIVISION QF NORTH WEST 1/4 QF SOUTH EAST 1/4 (EXCEPT SOUTH 10 ACRES
THEREOF) OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12 EAST OF T4AE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,.

£690THT6

R3=11 4150400000

‘. which has the addressof 8363 W. $9TH STREET
{Sireet)

/
Winois 60465 ("Property Address”™);
{Zip Code]

(City]
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for the periods that Lender requires, ‘The insurance carricr providing the insurance shall be chosen by Rorrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails o maintain coveruge described above,
Lender may, at Lender’s option, obiain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortguge clause, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repuir is cconomically feasible and Lender's security is not lessencd. IF the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid lo Borrower, If
Rorrower abandons the Property, or docs not answer within 30 days a notice from Lender that the snsurance carrier has
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Security Insrument, whether or nol then duc. The 30-day period will begin
when the notice is given.

Unless Lerdc: and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc-uste of the monthly payments referred Lo in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 21 .ths Propenty is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulling
from damage 1o the P.ogerty prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Seeurily
Instrument immediately. 1o to the acquisition,

6. Occupancy, Preseriation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali orcepy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securisy-instrument and shall continue 1o occupy 1he Property as Barrower's princip) residence
for ot lcast one ycar after the dale e7-occupancy, unless Lender otherwise ggrees in writing, which consent shall nol be
unreasonably withheld, or unless exlenaring circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allew the Property to deleriorale, or commit wasic on the Property. Borrowoer shall
be in defautt if any forfeiture action or provecding, whether civil or criminal, is begun that in Lender's good faith judgmen
could result in forfeiture of the Property or Gthurwisc materially impair the licn created by this Sccurity Instrument or
Lender security intercst, Borrower may cuec such i dufzalt and reinstate, as provided in paragraph {8, by causing the action
or procceding 1o be dismissed with a ruling that, i Lender's good faith determination, precludes forfeiture of the
Borrowce’s interest in the Property or other material impaizment of the tien created by this Sccurity Instrument or Lender's
security interest. Borrower shall also be in default if Borrewer, during the loan spplication process, gave matcrially false o
inaccurate information or statemenis to Lender (or failed 1o provide Lender with any material information) in connectlion
with the loan evidenced by the Note, including, but not limited v, represcntations concerning Borrower’s occupancy-of the
Property as & principal residence. ) this Security Insirument is on u 'casshold, Borrower shalf comply with all the provisions
of the lease. If Borrower acqguires fee title to the Propenty, the leaschald and the fee title shall not merge unless Lender
agrees 1o the mesger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails 1o perform the covenanls and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankruplcy, probate, for condemnation or forfeitire or Lo enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of e Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a ficn which has priority aver this Security Instrument,
appearing in court, paying reasonabic attorneys' fecs and enicring ot the Property to malie repairs. Although Lon8er may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brreawer secured by this
Sccurily Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts abzal dear interest from
the date of disbursement at the Noie ratc and shall be payable, with interest, upon notice from zader 1o Borffower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joun seeured by this
Sccurity Instrument, Borrower shall pay the premiums required (0 maintin the mortgage insurance in effect. If, for ay
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in ¢ffect, Borrower shull pay the
premiums required to obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at @ cost
substantially cquivalent o the cost W Borroseer of the morigage insurance previously in cffect, from an aliernate mortgage
ingurcr approved by Lender, If substantinlly equivalent mongage insurance covernge is not available, Borrower shall pay to
Leader cach month 4 sum cqual 10 onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Lender will accept, use and retaln these payments as 8 loss reserve in
lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and far the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurark® in

effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any writien

agreement between Borrower and Lender or applicabic law.,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10. Condemnation,  The proceds of any award or claim for damages, direct or consequential, in connection with
ITEM 1878L3 {9103} Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstaicment) before sale of the Property pursuant o any power of sale contained in this
Sceurity Instrument; or (b) catry of a judgment enforcing this Security Instrument. Those condilions arc thal Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 1o, reasonable atiomeys’ fecs; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Sccurity Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums sccured by this Securily Insirument shalt continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under puragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a panial intcrest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be on¢ or more changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair ay other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Subsizacss.on of in the Property. Borrower shall not do, nor allow anyonc clsc to do, anything affecting the
Lian of any Environmental Law, The proceding two sentences shall nol apply (o the presence, usc, or

Property that is in viol
storage on the Propedy.of-small quantitics of Huzardous Substances thut are generally recognized 10 he appropriale to

normal residential uses and  maintenance of the Property. .
Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulalory agen’y-or privatc party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borcower leamns, or is notificd by any governmenlal or regulatory
authority, that any removal or other reiwaiation of any Hazardous Subsiance alfecting the Property is necessary, Borrower

shall promptly (ake all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” ure thosc substances defined as toxic ar hazardous substances by
Environmental Law and the following substan:cs. easoline, kerosene, other flammable or wxic petroleum products, toxic

pesticides and herbicides, volatife solvents, mateitale eontaining asbesios or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmentn) Law" m&uis federal laws and laws of the jurisdiction where the Property is
Jocaled that relaic 1o health, safcty or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice(to Rorrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrurieri (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: 7o) the defuult; (b) the action required to cure ihe
default; (c) a date, not less than 30 days from the date the natice i given 1o Borrower, by which the delault must be
cured; and (d) that failure to cure the default on or before the date «pecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ priceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after avcalocation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other desease of Borrower o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wi'hout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaseanile atlorneys' fees and

costs of title evidence,
22, Relesse. Upon payment of all sums sccurcd by this Security Instrument, Lender sheit sclcase thig Security

Instrument without charge (o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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