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THIS INDENTURE, made this 12th day of August, 1991
between Chicago Title And Trust Company, a Corporation Of Illinois,
as trustee U/T/A dated 6/14/89 and known as trust no. 1093099
(herein referred as "Mortgagor®) and the NEW ASIA BANK, an
Illinois corporation, having its main office at 222 West Cermak
Road, Chicago, Illinois 60616 (hereln referred to as "Mortgagee")

witnesseth:

WHEREAS, Mortgagor executed A note of an even date herewith
(the “Ncte"), whereby Borrower is indebted to Mortgagee in the
principal sum of One Hundred Forty Thousand and no/100 wakasiae
(8140,000.05) Dollars. The terms of sald Note are incorporated by

reference harein.

NOW, THZFEFORE, to secure the payment of the indebtedness
evidenced by the Note and the payment of all other sums advanced in
accordance with the Lrims of this Mortgage, as well as any and all
renewals, modificationr or extensions of the whole or any part of
the indebtedness hereby secured however evidenced, with interest at
such lawful rate as may e agreed upon. Mortgagor does hereby
grant, mortgage and convey uron the Mortgagee, its successors and
assigns, the following described Real Estate in the County of Cook
and the State of Illinois,

THE SOUTH 1 FOOT OF LOT & AND ALL uF JOT 7 IN W. J. HERTHER'S NORTH
SHORE ADDITION IN PINE GROVE, A BUBOLVISION OF FRACTIONAL SECTION
21, TOWNSHIP 40 NORTH, RANGE 14 EALT OF THE THIRD PRINCIPAL
MERIDIAN, MAP OF WHICH ADDITION WAS RECLURDEN SBEPTEMBER 22, 1982 IN
BOOK 56 OF PLATB PAGE 32, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #: 14-21-~308-005
Commonly known as 3343 N. HALSTED
CHICAGG, ILLINOIB 60657

which the property hereinafter described, is referred tc¢ herein as
the "Premises." Any such renewal, modification or extersirn of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon, shall not
impair in any manner the validity or priority of this Mortgage and
shall not release the Mortgagor from personal liability for the
indebtedness hereby secured.

TOGETHER with all improvements thereon and which may
hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
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this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any building now
or hereafter standing on said Premises.

It is mutually covenanted and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiator, heater, engines
and machinery, boilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plants, iceboies,
electr’c ) refrigerators, air conditioning apparatus, cooking
apparatuse and appurtenance, and such other goods and chattels as
may ever e furnished by a landlord in letting and operating an
unfurnished ruilding, similar to any building now or hereafter
standing on said premises, whether or not the same are or shall be
attached to ®214 Dbuilding by nails, screws, bolts, pipe
connections, masoary, or any other manner whatsoever, which are now
or hereafter to be nsed upon said described premises shall be
conclusively deemed io be "fixtures"” and an accession to the
freehold and a part of thz realty, whether affixed or annexed or
not, and conveyed by tnis) Mortgage; and all the estate, right,
title or interest of the wsxid Mortgagor in and to said Premises,
property, improvement, furriture, apparatus, furnishings and
fixtures, are hereby expressly counveyed, assigned and pledged; and
as to any of the property aforesaid, which does not so form a part

and parcel of the Real Estate or does not constitute a "fixture" as
such term is defined in the Uniform'Commercial Code. This Mortgage
is also deemed to be a Security Agciement under the Uniform
Commercial Code for the purpose of cresting hereby a security
interest in such property, which Mortgagor as Debtor hereby grants
to the Mortgagee as Secured Party( as such terus are defined in the

Uniform Commercial Code).

TO HAVE AND TO HOLD the above described Vremises with the
appurtenances and fixtures thereto appertaining or belonging unto
the Mortgagee, its successors and assigns, forever, for the purpose
herein set forth and for the security of the said note nelreinbefore
described, and interest thereon and free from all riyhts and
benefits under and by virtue of the Homestead Exemption Law 35€ the
State of Illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in

the Note.

Nortgage-83974

00201V16




UNOFFICIAL (GORY o o

2. All payments received by Mortgagee under the Note and
Paragraph one(l) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge
that is due, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Mortgagor shall (1) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
Premises which may become damaged or be destroyed: (2) keep said
Premises in good condition and repair, without waste, and free from
mechanic!s or other liens or claims for lien not exXpressly
subordinated to the lien hereof; (3) pay when due any indebtedness
which may be secured by a lien or charge on the Premises superior
to the lien hereof and exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee:; (4) complete within a
reasonable time any building or buildings now or at any time in
process or erection upon said premises; (5) comply with all
requiremants of law or municipal ordinances with respect to the
Premises and the use thereof; (6) make no material alterations in
said Premises except as required by law or municipal ordinance.

4. Subject to applicable law or to a written waiver by
Lender, Bo.'r>wer shall pay to Lender on the day monthly
installments € principal and interest are payable under the Note,
until the Note /i# paid in full, a sum (herein "Funds") equal to
one-twelfth of tan yearly taxes and assessments which may attain
priority over thisz“Mortgage, and ground rents on the Property, if
any, plus one-twelfih of yearly premium installment for hazard
insurance, plus one-tvelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimates thereof.

The Funds shall ‘te-held in an institution the deposit cor
accounts of which are insured or guaranteed by a Federal or State
agency. Lender shall apgply ~rthe Funds to pay said taxes,
assessments, insurance premirtms and ground rents. Lender may nhot
charge for so holding and applving the Funds, analyzing said
account, or verifying and compiling said assessments and bills,
unless Lender paye Borrower intorzst on the Funds and applicable
law permits Lender to make such a ~harge. Borrower and Lender may

agree in writing at the time of eitecution of this Mortgage that

interest on the Funds shall be paid  cc Borrower, and unless such
agreement is made or applicable law regquires such interest to be
paid, and such interest , if any, shall) -insure to the benefit of
Lender. Lender shall not be regquired to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funas =howing credits and
debits to the Funds and the purpose for which sach debits to the
funds was made. The Funds are pledged as addi‘iznal security for

the sums secured by this Mortgage.

If the amount of the Funds held by Lander, together
with the future monthly installments of Funds payable pirior to the
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due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes,
assessment, insurance premiums and ground rents as they fall due,
such excess shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on monthly installment of
funds. If the amount of the Funds held by lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender: 1f under paragraph eighteen (18) hereof the Property is
gold or the Property is otherwise acquired by Lender, Lender shall
apply no later than immediately prior to the sale of the Property
or its acquisivisn by Lender, any Funds held by Lender at the time
of application a3 a credit against the sum secured by this

Mortgage.

5. Mortgagcr shall keep all buildings and improvements
now or hereafter situat:d on said Premises insured against loss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies, providing for payuent by the insurance companies of
moneys sufficient to pay the greater of either the cost of
replacing or repairing the same or-to pay in full the indebtedness
secured hereby, all in companies usatisfactory to the Mortgagee,
under insurance policies payable, ii-case of loss or damage, to
Mortgagee, such rights to be evidencei vy the standard mortgagee
clause to be attached to each policy, and shall deliver all
policies, including additional and renewal pulicles not less than
ten (10) days prior to the respective days of expiration. All
policies of insurance shall contain a provisicn requiring that the
coverage evidenced thereby shall not be termina‘ed or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. If the policies of insurance referenced herain contain
a co-insurance clause or provision, Mortgagor agrees to-maintain
insurance coverage which is at all times in compliance with said

clause or provision.

Mortgagor shall furnish Mortgagee with evidence
gsatisfactory to Mortgageae that flood insurance is in effect in the
event that Mortgagor has falled previously to demonstrate to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having aspecial

flood hazards.

6. A, In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) is hereby
authorized either (i) to settle and adjust any claim under such
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insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the loss. In either case Mortgagee is
authorized to collect and receipt for any such insurance money. If
(i) Mortgagor is obligated to restore or replace the damaged or
destroyed buildings or improvements under the terms of any lease or
leases which are or may be prior to the lien of this Mortgage, and
(ii) such damage or destruction does not result in cancellation or
termination of such lease, and {(iii) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in the collection therecf, shall, subject to
the provisions of subparagraph B and C hereof, be used to reimburse
Mortgaocor for the cost of rebuilding or restoration of buildings
and improvements on the Premises. In the event Mortgagee elects to
apply said insurance proceeds in reduction of the indebtedness
secured heraby, all expenses and fees of collection shall first be
deducted and puid to Mortgagee, and it is further covenanted and
agreed that shovid the net insurance proceeds be insufficient to
pay the then existing indebtedness secured hereby , together with
all accrued interes¢ thereon, fees and charges, Mortgagee may, at
it sole election, declare the entire unpaid balance of the debt
secured hereby to be irmeidiately due and payable, and the failure
of the payment thereof shall be a default hereunder.

B. In the eve:t Mortgagee elects to permit such
insurance proceeds to be applied to pay for the cost of rebuilding
or restoration of the buildings and improvements on the Premises,
such funds will be made availabla for disbursement by Mortgagee;
provided, however, that (i) should =0y insurance company have, in
the opinion of Mortgagee, a defense augainst Mortgagor(but not
against Mortgagee) to any claim for® p2yment due to damage or
destruction of the Premises or any part thereof by reason of fire
or other casualty, submitted by Mortgagee or any party on behalf
of Mortgagee, or should such company raise any defense against
Mortgagee (but not against Mortgagor) to such payment, or (ii)
should the net proceeds of such insurance collectad by Mortgagee
tegether with any funds deposited by Mortgagor wi:h Mortgagee be
less than the estimated costs of the requisite work as determined
by Mortgagee, which estimate shall include a rzasonable
contingency, then in either case Mortgagee may, at ics option,
whether or not Mortgagee has received funds from any Iinsurance
settlements, declare the unpaid balance of the debt secured-hereby
to be immediately due and payable, and Mortgagee may then treat the
same as in the case of any other default hereunder. In the event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be so restored or rebuilt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of 1lien,
contractors' sworn statemente and other evidence of cost and of
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payments, including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall be
written with such surety company or companies as may be
satisfactory to Mortgagee. All plans and specifications for such
rebuilding or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any such repair or
rebuilding. Disbursement of such insurance proceeds shall not
exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said
proceeds remaining in the hands of the Mortgagee shall be at least
sufficient to pay for the cost of completion of the work free and

clear of liens.

C. In case of loss after foreclosure proceedings have
been institcveed, the proceeds of any such insurance policles, if
not applied as ~foresaid in rebuilding or restoring the building or
improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure that may be entered in any such
proceedings, and the balance, if any, shall be said to the owner of
the equity of redemptiion if he shall then be entitled to the same,
or as the court may direct. In case of the foreclosure of this
Mortgage, the court 1in  its judgment may provide that the
Mortgagee's clause attached tn each of said insurance policies may
be canceled and that the judgment creditor may cause a new loss
clause to be attached to each of said policies making the loss
thereunder payable to said judoment creditor. In the event of
foreclosure sale,mortgagee is Rereby authorized, without the
consent of Mortgagor, to assign any-aiii all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable, to cause the interesc of such purchaser to be
protected by any of the said insurance poiicies.

Nothing contained in this Mortgaoss shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy; to rebuild, repair or replace any
damaged or destroyed portion of the Premises or any -improvements
thereon; or to perform any act hereunder,

7. Mortgagor hereby assigns, transfers and sets sver unto
Mortgagee the entire proceeds of any award or any claim for dzmages
for all or any part of the Premises taken or damaged under the
power of eminent domain or by condemnation. The Mortgagor hereby
empowers Mortgagee, in the Mortgagee's sole discretion, to settle,
compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain proceeding relating to the Premises
or any portion thereof. Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any condemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premises or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
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upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Mortgagor to restore or rebuild,in which
event the proceeds shall be held by Mortgagee and used to reimburse
Mortgagor is not then in default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagee's election as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner as 1is provided for the payment of
insurance proceeds toward the cost of rebuilding or restoration.
If the amount of such award is insufficient to cover the cost of
rebuilding or restoration, Mortgagor shall pay such costs in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of said award after
payment of such costs of rebuilding or restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.

8. In the event that the Mortgagor fails to make any
payment or perform any act regquired hereunder, the Mortgagee may
without notice, but need not, make said payment or perform any act
in any “€form and manner deemed expedient, and may, but need not,
make full-or partial payments of principal or interest on prior
encumbraliczs, 1f any, and purchase, discharge, compromise or settle
any tax lliep of other prior lien or title or claim thereof, or
redeem from a'i1v tax sale or forfeiture affecting said Premises or
contest any teas or assessment. All moneys pald for any of the
purposes herein  authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advanced by -dortgagee to protect the mortgaged Premises and
the lien hereof, plurs-reascnable compensatlon to Mortgagee for each
matter concerning wbirii action herein authorized may be taken,
shall be s¢o much additional indebtedness secured hereby and shall
become immediately due znd payable without notice and with interest
thereon at the rate payahle on the principal outstanding under the
Note. Inaction of Mortgacen shall never be considered as a walver
of any right accruing to it /on _account of any default hereunder on

the part of Mortgagor.

g. The Mortgagee making) any payment hereby authorized
relating to taxes or assessments, ray do so according to any bill,

statement or estimate procured frim the appropriate public office
without inquiry into the accuracy r~f such bill, statement or
estimate or into the wvalidity of  nny tax, assessment, sale,
forfeiture, tax lien or title or claim thereof.

10. At the option of Mortgagcee, ~nd without notice to
Mortgagor, all unpaid indebtedness secured oy this Mortgage shall,
notwithstanding anything in the Note or in.tais Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediuitnly in the event
Mortgagor shall, without the prior written conssnt. of Mortgagee,
sell, transfer, convey, encumber, or assign the titl~s to all or any
pertion of the Premises, or the rents, issues, or profits
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0020TV16




UNOFFICIAL COPY




UNOFFICIAL ‘COBY °

therefrom, including, but not limited to, a transfer of all of any
portion of the Premises to an Illincis Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
any of the foregoing, or shall grant an option to enter into a
contract to do any of the foregeing, or in the event; (c)
immediately in the event any proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
been instituted; (d) immediately in the event of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Premises: (e) immediately when default shall occur in the
performance of any other agreement of the Mortgagor herein

contained.

i). When the indebtedness hereby secured shall become due
whether 'y, acceleration or otherwise, Mortgagee shall have the
right to foreclose the lien thereof. 1In any suit to foreclose the
lien hereof, there shall be allowed and included as additional
indebtedness 1ii_Lhe decree for sale all expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee relating
thereto including rkat not limited to attorneys' fees, appraisers'
fees, broker's commissions, advertising expenses, outlays for
documentary and exper: evidence, stenographer's charges,
publication costs and cusis (which may be estimated as to items to
be expended after entry 4f the decree) of procuring all such
abstracts of title, title szcarches and examinations, guarantee
policies, Torrens certificates;, and similar data and assurances
with respect to title as Mor:tgsgee may deem to be reasonably
necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had purzusznt to such decree the true
condition of the title to or the vilve of the Premises. All
expenditures and expenses of the nature ‘n this paragraph mentioned
shall become so much additional indebtediess secured hereby and
immediately due and payable, with interest thereon at the rate
payable on outstanding principal under the linte, when paid or
incurred by Mortgagee in connection with (a}) -any proceeding,
including probate and bankruptcy proceedings, to which either of
them shall be a party, either as plaintiff, claimant s defendant,
by reason of this Mortgage or any indebtedness hereby sacured; (b)
preparations for the commencement of any sult for the frnreclosure
hereof after accrual of such right to foreclose whether ‘or not
actually commenced; or (c) preparation for the defense (¢! any
threatened suit or proceeding which might affect the Premises or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the preceding paragraph herecf; second,
all other items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
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interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successors or assigns, as their rights may appear.

13. Upon, or at any time after the filing of a suit to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of said Premises. Such appointment may be made
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to the then value of the Premises or whether the same shall
be then occupied as a homestead or not during the pendency of such
foreclosure suit, and the Mortgagee hereunder may be appointed as
such raceiver. The court from time to time may authorize the
receiver +to apply the net income in his hands in payment in whole
or in pari of: (1) the indebtedness secured hereby, or any decree
foreclosins this Mortgage, or any tax, special assessment or other
lien which may be or become superior to the lien hereof or of such
decree, providszd such application is made prior to foreclosure
sale; (2) the d=ficlency in case of a sale and deficiency.

14. No actioi for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not
be good and available tu, the party interposing the same in an
action at law upon the Nuiz hereby secured.

15. Mortgagee shall have the right to inspect the Premises
at all reasonable times and access thereto shall be permitted for

that purposes.

16. Mortgagee has no duty to examine the title,location,
existence, or condition of the Premises; nor shall Mortgagee be
obligated to record this Mortgage, or to exercise any power herein
given unless expressly o:ligated by the terms nereof, nor he liable
for any acts or omissions hereunder, excep:.in case of its own
gross negligence or mitconduct or that of the azents or employees
of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein given.

17, Mortgagee shall release this Mortgage arno the lien
thereof by proper instrument upon presentation of satizfactory
evidence that all indebtedness secured by this Mortgage hix been

fully paid.

18. This Mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed the Note or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage

without the consent of Mortgagor.

Hortgage- 83974 9

<&
e
a
Q
a}
@
=)




UNOFFICIAL COPY




UNOFFICIAL €OPY ©

19. This Mortgage shall be governed by an interpreted
according to the laws of the state of Illincis. In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be given effect without reference to the
conflict. 1In this regard, the provisions of the Mortgage and the

Note shall be deemed severable.

20. Mortgagor hereby waives any and all rights of
redemption from sale under any order of the decree of foreclosure
of this Mortgage, on its own behalf and on behalf of each and every
person, except decree or Jjudgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to

the date of this Mortgage.

21. Any notice, demand, redquest or other communication
desired to be given or required pursuant to the terms hereof shall
be in writing and shall be deemed given when persconally served or
on the second (2nd) day following deposit of the same in the United
States M2il via registered or certified mail, return receipt
regquested, postage prepaid, addressed to the Mortgagor at the
address cec¢  forth below or to the Mortgagee at the Bank's main
office set forth above or to sguch other address as either the
Mortgagor or(the Mortgagee nctifies the other party in writing.

22. Tnia rights and remedies of Mortgagee under this
Mortgage are cumiiative and are not in lieu of, but are in addition
to any other rightr or remedies which Mortgagee shall have under
the Note or any oukes ingtrument constituting security for the

Note, or at law or in _sguity.

23. Any action, rait or proceeding brought by Mortgagee
pursuant to this Mortgage o> the Note secured hereby and any claim
made by Mortgagee under thisg liortgage or the Note secured hereby,
any be compromised, withdrawh or otherwise settled by Mortgagee
without notice to Mortgagor, exzept as otherwise provided in this

Mortgage.

24. This Mortgage shall not w2 amended, modified or changed
not shall any waiver of any provis’non hereof be effective as
against Mortgagee, except only by an  ‘nstrument in writing and
signed by the party against whom edforcement of any wailver,
amendment, change, modification or discliarge 1is sought.

25. Mortgagor, at its expense, will uxecute, acknowledge
and deliver such instruments and take such nctions as Mortgagee
from time to time may reasonably reguest to ca»ry out the intent

and purpose of this Mortgage.
Cotr €, 3NTS

i 26. A. Moritgagor represents and waxEs¥ss that: (1)
mortgagor has not used Hazardous Materials (as defined lieveinafter)
on, from or affecting the Premises in any manner which violates
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federal, state or local laws, ordinances, rules, regulations, or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the beat of mortgagor's
knowledge, no prior owner of the Premises or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premises in any
manner which violates federal, state or local laws, ordilnances,
rules, regulations or policies governing the use,
storage,treatment, transportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the
best of Mortgagor's knowledge, there have been no actions commenced
or thrratened by any party for noncompliance. For purposes of this
Mortgage "Hazardous Material® include, without limitation, any
flammable explosives, radioactive materials, hazardous materials,
hazardous wistes, hazardous or toxic substances or related
materials defiried in any federal, state or local governmental; law,

ordinance, rule, or regulation.

B. Mcrtgagor shall keep or cause the Premises to be
kept free of Hazarious Material, and, without limiting the
foregoing, Mortgagor s'iail not cause or permit the Premises to be
used to generate, manufacture, refine, transport, treat, store,
handle, dispose of, trarsfer, produce, or process Hazardous
Materials, except in compliarce with all applicable federal, state,
and local laws and regulatiors, nor shall Mortgagor cause or
permit, as a result of any intentional or unintentional act or
omission on the part of Mortgago: or any tenant, subtenant or
occupant, a release of Hazardous 42cerials onto the Premises or

onto any other property.
BenafYolary o o o e e

C. Mortqagoﬁ%&hall: (1) ceiduct and complete all
investigations, studies, sampling and testiry, and all remedial,
removal and other actions necessary to clean up and remove aill
Hazardous Materials, on, under, from or affectirg the Premises in
accordance with all applicable federal, state, and local laws,
ordinances, rules, regulations and policies, to . the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
directives of all federal, state and local —ysvornmental
authorities, and (ii) defend, indemnify and hold  harmless
mortgagee, its employees, agents, officers and directors, from and
against any claims, demands, penalties, fines, liabilities,
settlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, or in
any way related to, (a) the presence, disposal, release or
threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or the soil, water, vegetation,
buildings, personal property, persons or animals thereon; (b) any
personal injury (including wrongful death) or property damage (real
or personal) arising out of or related to such Hazardous Materials;
(c) any lawsuit brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)

trater
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any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any policies or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without limitation, reasonable
attorneys' and consultants' fees, investigation and laboratory
fees, court costs, and litigation expenses.

I1f the Mortgagor is a corperation, Mortgagor represents and
wausene to Mortgagee that the execution and delivery of this
Mortgage has been duly authorized by Mm
BiewbiraBowedof~Pirectors—and-—shareheldoii—ine-aosordanee—with-tav

2” "
\ t, that the officers

executino.. and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is expressly
relying upeon the aforesaid representations and wasraniies.Cvvenin]y

IN WITNESS WHEREOF, the Mortgagor has caused these presents
to be signed the day and year first above written.

CHICAGO TITLE AND TRUST COMPANY,
A CORPORATION OF ILLINOQI1S, AB
TRUSTEE U/T/A DATED 6/14/89 AND
ENOWN AS TRUST NO. 1093099

11 s eapressly undersiond and agreeid by amd between the partics Seect, anythin, bervin to the canttany notwithisianding. that cach wid alb of the wartanbics, smfeommbies represemtition.
covenants, undk riabangs and agrectients heeon made an the partof the Tiostee wiile 0 o 2 sting te e the waminies. indemBrics., 1epeseHision, covenmis, umbesiuhingy sl agrec et
<l sapd Trnter a1r nevertheless each and every one ul thent, miude and sntended ot as persoaf waranies, idematees. epreseitabinns, covenahts, undestakings wid agreentenis by the Trustce ot
for the purrese o w ith the icnfi of Baking san Trustee perotidls bue arc enade and intenid fo0 e patpose of bisdmg only that ponion of the st praperty speeifically des ribwd hererti. and
thas st w onesubed aned delrered By said Inisee not s oswn gt bunsalels 10 e eszeos ot the powers conferned apon i s sucl isiee. i that i personad bl on personal
fespeensebiliny 13 assimed by s shall atuny fime e assetted on chlon catde gt the Clucage e g Vaad Comgany, otavceount of iy isinnment o iy acoontt o any watianly, suletimnly.
represchtatlion, vosenant. underalong or agreement of the sand Frustee mn thic mamimens couaned . cines croressed or mmphed, sl sl personad Babihiy, oF any. beiog expressts waised el

relcased

% WETNESS WHEREFOF Chicago Taile st Tust Company. nof perwotly Bt Trastee asajoroaid. s caorzhese presents o e signey by st Asvastant Vice- President, and 1is coronate

wea! 0 he hereanto alisned and atfested by iy Acastant Secretary. the dis amd year it above wnlten

Comutate Seal

STATE OF JLLINGHS. Fthe wndeesigned o Notary Public moand for the County and State atoresand. POCHERESYACERTIEE (bl she shone amied Assitant Vice
1 Presudent amd Assitant Seeretany of the CRICAGEO TITLE AND TRUST COMPANY., Grantur, pevsir ity KnCw 1o e i be the satw persons whasy
COUNTY {0 CONDK trties ate subsitve o ghe haegomg insiument as such Assitant Vice President amd Assistant Sccta wesccteely, appeared betore imse this day
psort atid achnow fedigd thit they signed and delisened the saud instroment as thei own free aid solutlary st omi s e free and voluntary act ol sand
1y bk the wses and pumpsmnes therein set forth. amd the said Asvistant Sevretan then and there achaaleige! that s Assistant Seuretan, as
[ w o custofian of the crpopate seal of sasd Company. cansed the corporate seat of sad Company 1o be affined o said it as sand Assstint Secrian
OFFICIAL SEAL vt (e amd s oluntary atand s the tree and solutitary dctof said Company o the uses and pamieoses theren se Jiab
Md.m M G ! | | N | Sea it [ ‘\..u.ﬁ 1 Z ]99]
wen uider my hgptand Nowrnal Seab b larol T L .
Notary Pubiic, State of ilinois ! ; fj 7K ¥
My Commission Explres 5/10/84 - . A T Tr oAy
phdt Notary Public

NFk6-|

Racord and Return to¢
7
.,-/f New Asla Bank

222 W. Cermak Road
Chicago, Illinois 60616
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ADJUSTABLE RATE LOAN RIDER 00-63974

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 12TH day of AUGUST 49 971 | and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the “Security lastrument™) of the same
date given by the undersigned {the “'Borrower®') to secure Borrower’s Note to

NEW ASIA BANK, ITS SUCCESSORS AND OR ASSIGNS,
AN ILLINCIS CORPORATION
{the **Lender’"} of the same date {the **Note'') and covering the property described in the Securily instrument and located at:
3343 N. HALSTED, CHICAGO, ILLINOIS 60657
Property Address

Modifications. In addition to the covenanis and agrcements made in the Sceurity instrument, Borrower and Lender further

covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bus.an *‘Initial Inierest Rate'’ of 10.50 %. The Notc interest raic may be increased or decreased on the

1S% ““lay of the month beginning on SEPTEMHER 1 , 1% 92 and on that day of the month

every TWELVE {12)months thercafter.
1. INTEREST RATE CHYANGES

(1)The Index
Any changes in the iverest rate will be based on changes in an interest rate index which witl be called the ““Index’’. The

most recent index figure availabledas of the date 45 days before each Change Date is catled the **Current Index"'. The index

is the: [Check one box to indicate fridex.}
(1) U1*Weekly average yield ~a Uniled States Treasury securities adjusied to 4 constant maturity of year (s).

(2) [*National Average Medizn Zost of Funds-Monthly
(3) X THE PRIME LENDING FATE OF AMERICAN NATIONAL BANK & TRUST Q0. OF CHICAGC

If the lndex ceases 1o be made available by-the publisher, or by any sucessor to the publisher, the Note Holider will set ¢the

Note interest rate by using a comparable inde: .

(B) Calculation of Changes
Before each Change Date, the Note Holder wittcalculate my new interest rate by adding  ONE AND ONE HALF

percentage points { 1,50 ¥s)tothe Current Indox I*e Note Holder will then round the result of this addition to the nearest
onc-eighth of one perceritage poinl (0.125%), Subject 10 (n: Hmits stated in Section 4 (C) below, this rounded amount wifl be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the inontaly payment thiat would be sufficien? to repay the unpaid prin-
cipal that [ am expecied to owe at the Change Date in full on the maturit - date at my new interest rale in substantially equal payments,
The result of this calculation will be the new amourt of my meatuly’ ppyment,

(C) Limits on interest Rate Changes

¢t} X IF this box is checked, there will be no maximum limit on riizages in the interest rate up or down,

(2) 7 If this box is checked, e interest rate | am required 1o pay at the fir't Change Date will not be greater than %y
o%. Thercafter, the interest rate will not be changed vy mor~-than percenlage points on any

or less than
%, or lcss thap %,

Change Datc. My interest rate will never be greater than

(D) Effective Date of Changes
My new interest rate will becomie effective o each Change Date. | will pay the amduct of imy new monthly payment beginn-

ing on the first monthly payment date afier the Change Date until the amount of my mantkiy payment changes again.
(E} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and (he'amount of my monthly pay-
ment before the effective date of any change. The notice will incfude information required by liw to Le given me and glso the
title and tclephone number of a person who will answer any question 1 may have regarding 1he not ce,
B. LOAN CHARGES

{1 could be that the loan secured by 1the Sccurity Instrument is subject to a law which sets maximum '0a7 charges and that
law is interpreted so that the interests or other loan charges collected or to be collected in connection with the ‘oal would exceed
permitted limits. If this is the case, then: {A) any such loan charge shall be reduced by the amount necessary Lo ie.ucs the charge
to the permitted limit; and (B) any sums aiready collected from Borrower which exceeded permitied limits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

1o Borrower,

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Sccurity Instrument are subject (o a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that tien. Borrower shall prompily act with
regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure ap agreement in a form satifac-
tory to Lender subordinating that licn (o this Security Instrument.

D TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Sceurity Instrument, Lender may require (1) an increase

in the current Note interesd rate, or (2) an increase in (or removal of} the limit on the amoum of any one interest rate change {if
there is a limit), or (3) a change in the Base Index ligure, or all of these, as a condition of Lender’s waiving the optien of accelerate

CHICAGO TITLE AN TRUST COMPANY,
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provided in paragraph 17,

By signing this, Borrower agrees to afl of the above. A CORPORAT S, AS TRUSTEE
/A DA'LED N AS
N I erpepssly undsislowd and Bgraed Ly and betaser the pacties heveto tmythang heren 1o the oon nnmndh o A Seal
Thet sach 3nd afot the-wirrsmtms -tk o DRI e - yeviee T vt o the par S ¢-- 1}
of the Truster mhie o tofm purni 'M: O T S PR wBun-uwev sgietmenls -Barrower
o 5000 FrutTew re Aevertnelsy ea hoatil every St W P racle g bty et o oo Tgl mdiel tep o nmhes,
v L g bntog 3id . VICE PRESIDENT

represEntsbone. Lormmynty pc 'H'n-hh Tty et
Veutlor perionalty bo' are ~ade g3 o enge -
ducrbed hevban gnc th norument e

{ha powers Conl

ny time unuma‘mm’x(rﬂm agary -ty E mEaps e el Trall Donney o0 wlcun
{overant yateriskor, ot agecort ol the 3 g Tiuy

*'m-h s.rc-hu.uy

{Seal)

bl . SERREF Y owerre__

nm of imphad, akt such pessanat babaly, o) ary b vipresyhy whned 3ol dlesied
®4f more than one box 15 checked or if na box is checked, und Lender and Borrower do aot atherwise agroe i1 writing, the first index nomed will apply.
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