WAL DOCLMENTS 0 U N O F F I C I'ASL C g) 41@8633

FIRST TLLINOIS MORTGAGE CORPORATION

1440 RENATISSANCE DRIVE

PARK RIDGE JLLINOIS 60066 4
,

e, \‘

A)

nr-n'.r ML‘ ‘i n
M%J%vaq?&’amh

45410803 -:v',r.._4_

{Spuce Above This Line For Recording Duta]

MORTGAGE

Pibtsn: TRARODS ogstaer 11sofilM

HWINIE #—91-4 10803
&A0K COUNTY RECORDER

THIS MORTGAGE ("Secuity Instrument"} is given on AUGUST 09, 1381 . The mortgagor is

ALLAN R, MILHRAIZ  AND MARKN K. MILERATZ . HEBAND AND WILE |

{"Borrower”). This Security Instrument is given (o

FIRST I11LINOIS BANK OF EVANSTON, N.A.

which is organized and existing under the laws of  THE UNITCED STATES , and whose
address is 800 DAVIS STREET EVANSTON [LLINOIS 60204
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Zeader”). Borrower owes Lender the principsl sum of

ONE HUNDRED THOUSANU AND 00,100

This debt is evidenced by Borrower's note dated the same date as this Sevuriwv lnstrumcm( Nole” ), whu.h provides ror
monthly payments, with the full debt, if nor paid carlier, duc and payable on  SFPTIMBER 01, 1996

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the late, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragreph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenante-and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and canvey te Lender the following

described property focated in COUR County, Hlinois:
PARCEL ONE: [OT 22 IN BLOCK & IN N.G. SHIVELY AND COMPANY'S ROSELLE HIGHLANDS, wRiaC

A SUBDIVISIDN OF TiE SOUTIC 1,2 OF THE NORTHWEST 1/4 IN SECTION 34, TOWNSHIP 41 NOKT
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS. PARCEL
TWO: LOTS 23 AND 24 IN BLOCK 6 [V N.O. SHIVELY AND COMPANY'S ROSELLE HIGHLANDS,
BEING A SUBDIVIS{ON OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 IN SECTION 34, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PL# 07-34-104-001 'n7_34_104-002, 07-34-104-003

which has the address of 1403 LOGAN STREET ROSELLE

iltinois 60174 (Zip Cod] (“Property Address");

{Street, City],

(LLINGIS-Single Family-Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT Page 1010 Form 3014 9/80
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TOGETHER WITH DLJcNﬂQcEnEOI Ql’LAL_ﬂ@A@RMchmcms, appuntenances, and

fixtures now or hereafter a part of the property. All replacements and ndditions shall also be covered by this Sccurity
Instrument. Al of the furegoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shull pay 1o
Lender on the day monthly payments ere due under the Note, until the Note is paid in full, o sum ("Punds”™) for: (#) yearly taxes
and asscssments which may attain priotity over this Security Instrument as & lien on the Property; (b) yeurty leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower lo Lender, in sccordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, al any time, collect #nd hold Funds in an amount not to exceed the maximum smount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amovae, I so, Lender may, wf any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimats the amount of Funds due on the basis of current data and reasonable estimutes of expenditures of future
Escrow Items or otbirwise in accordance with applicable law.

The Funds shal’ bs held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lepach is such an institution) or in any Federnl Home Loan Bank. Eender shall apply the Funds 1o pay the
Escrow ftems. Lender iay osccharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, wiicrs Lender pays Borrower interest on the Funds snd applicable law permits Lender to make such
a charge. However, Lender may rognire Borrower to pay a one-time charge for an independent real estate lax reporting service
used by Lender in connection ‘it _this loan, unless applicable law provides otherwisc. Unless un agreement is made or
applicable law requires interest to-oc paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shull give 1o Borrower,
without charge, an annual accounting ot tYic Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds wias made. The Funds are raeaped as additional sceurity for all sums secured by this Sceurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirermients of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when dae, Lender may so notify Borrower in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up“the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sedurity [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall ucauirs or sell the Property. Lender, prior to the aeguisition or sale
of the Property, shull apply any Funds held by Lender at the tirie o sequisition or sale us u credit ugainst the sums secured by
this Sccurity Instrument.

3. Apptication of Payments. Unless applicable law provides otlierwise, all payments received by Lender under paragriphs
1 and 2 shall be applied: first, to any prepayment charges due under the' Mote; second, to amounts payable under paragraph 2;
third. to interest duc: fourth, to principal due; and last, to any late charges v under the Nole. .

4. Charges; Liens, Borrower shall pay all tuxes, assessments, charges, finccand impositions attributable to the Propenty
which may attain priority over this Security Instrument, and lcaschold paymerts oi ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mainer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices ¢4 wnounts to be paid under this parugraph.
If Borrower makes these payments directly, Borrower shall promptly fuenish to Lender secripts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instivisiest unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (6) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or t¢) secures from the holder of the lien an agreement satisfactory to Lerider subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien wiiel’ iy uttain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly focelien or take one or
maore of the actions sct forth above within 10 days of the giving of notice.

rorm 3014 9/80
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17. Transfer of the Property or a Beneficial Interest In%nr
is sold or transfersed (or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior wrilten consent, Lender may, at its option, reguire immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the dute
of this Security Instrument,

If Lender exescises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy att sums secured by this
Security Instrument. 1f Borrower fails 1o pay these sums prior ta the expiration of this period, Letder may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (&) 5 days (or such other period us
applicuble Jaw may specily for reinstatement) before sule of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (h) entry of u judgment enforcing this Security Instrument, Those conditions ure that Borrower: (a) pays
Lender al} sums which then would be due under this Security Enstrument and the Note as if no aeeelerntion had occurred; (b)
cures any defuul?’of any other covenants or agreements; (¢) pays wll expenses incurred in enforcing this Security Instrument,
including. but ot mited to, reasonable attorneys” fecs; and () takes such action as Lender may reasonably require Lo assure
that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumcrc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby atwll remain {ully effective as if no acceleration had oceurred. However, this right 1o reinstale shall
not apply in the case of accelevation under paragraph 17,

19. Sale of Note; Change of-Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more thaes without prior notice o Borrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that collects nivathiy payments due under the Note and this Security Instriament. There also may be one
or more chunges of the Loan Servicer unrelarcd t 4 sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in uccordanze with puragraph t4 above and appliceble faw. The natice will state the name and
address of the new Loar Servicer arl the address 1-which payments should be made. The notice will also contuin any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall not cause-sr permil the presence, use, disposal, storage, or release of any
Hauzardous Substinces on or in the Property. Borrower chall not do, ner allow anyone else to do, unything oflecting the
Property that is in violution of any Environmental Law, The preeding two sentences shatl not apply to the presence, use, or
stornge on the Property of smalt quantities of Hazardous Substunee that are gencrally recognized to be approprinte to norimal
residential uses and to maintenanee of the Property.

Borrower shall promptly give Lender wrilten notice of any investigicien, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by anv governmental or regulutory autharity, that
any removal or other remediation of any Hazardous Substance affeeting the Propert; i< necessary, Borrower shall promptly tike
all necessary remedial actions 10 accordunce with Environmental Luw,

As used in this paragraph 20, “Hazardous Substances” arc those substances defincc as toxic or hazurdous substances by
Environmental Law and the lollowing substances: gasoline, kerosene, other flammable o toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and raJionctive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whercine 2-openty is located that
relate to health, safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles, Lender shall give notice to Borvower prior to acceleration following Qovrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceteration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Secarity Insteument by judicinl
proceeding. Lender shall he entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, it not limited to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. '

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Tme 3014 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 09TH day of AUGUST
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Decd 1o Secure Debt (the ‘‘Security

Instrument*) of the same daie given by the undersigned (the ‘‘Borrower®’) to secure the Borrower’s Note to

, 1991

FIRST ILLINOIS BANK OF EVANSTON, N.A. (the “Lender*)

of the same date and covering the property described in the Security Instrument and located at:
1403 LOGAN STREET ROSELLE [LLINGIS 603174

{Praperty Address)
The interest’ute stated an the Noie is called the "“Note Rate.” The date of the Note is called the **Note Date,” | understand
the Lender may tradisier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by t-ariésr and who is entitled to receive payments under the Noie is called the *Note Holder."

ADDITIONAL CONVL.NMANTS. In addition 10 the covenants and agreements in the Security [nstrument, Borrower and Lender
further covenant and agree as Ollows {despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT T4 REFINANCE
At the maturity date of the Ngie #nt-Security Instrument (the **MNote Maturity Date’’), | will be able to obtain a new loan (*'New

Loan'’) with a new Maturity Date of SEPTEMBER 01 , a2l , {the “‘New Maturity Dace*') and with
an interest rate equal to the "*New Loan Ra/e"* Getermined in accordance with Section 3 below if all the conditions provided in Sections
2 and S below are met (the *Conditional kefinance Option’’). IF those conditions are not met, | understand that the Note Hulder is
under no obligation to refinance the Note or 11/ madify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resoesesaor find a lender willing to lend me the money (o repay the Note.
2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinance Opti 3n, certain conditions must be met as of the Note Maturity Date. These conditions
are: (1) I must still be the owner and occupant of the property subject to the Security lnstrument (the “‘Property™);
(2) 1 must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Date; (3} tnrce nare no fiens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for 1axes an’smectal assessments not yet due and payabic) arising nfter the Security
Instrument was recorded; (4} the New Loan Rate cannot be morethra § percentage points above the Note Rate; and () | must make
a written request to the Nete Holder as provided in Section § belov.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Frieral Home Loan Mortgage Corporation’s required net
yield for 30-year fixed raic mortgages subject to a 60-day mandatory delivery” commitment, plus one-half of onc percent (0.5%),
rounded to the nearest onc-eighth of one percent (C.125%) (the **New Loan Rate’r The required net yield shall be the applicable
nel yield in effect on the date and time of day that the Note Holder receives potice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, the Note Holkier will de evciine the New Loanr Rate by using comparable

information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New l.oan Rate as calculated in Section 3 above is not greater than 5 porcentage points above the Noie Rate
and all other conditions required irt Section 2 above are satisfied, the Note Holder will determine the-wmount of the monthly payment
that will be sufficient to repay in full (a} the unpaid principal, plus (b) accrued but unpaid interest, plus {(c) all other sums 1 will
owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly psymzats thea are cureent, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly paymenis. 2 b2 resuit of this calcutation
will be the new amoumt of my principal and interest payment every month until the New Loan is fully paa.

5. EXERCISING THE CONDITIONAIL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date. The Note Holder also will advise me
that 1 may exercisc the Conditional Refinance Option if the conditions in Seclion 2 above are met. The Note iHolder will provide
my payment record information, together with the name, litle and address of the person representing the Note Holder that | must
notify in order to exercise the Conditional Refinance Option. IF 1 meet the conditions of Section 2 above, | may exercise the Conditional
Refinance Option by notifying the Note Hoider no carlier than 60 calendar days and no later than 45 calendar days prior 10 the Note Maturity

Form J19% [OM®)

MULTISTATE BALLOON RIDER {REFINANCE)—Single Fomily—Fruddie Mec UNIFORM INSTRUMENT
@@, 878 ww VMP MOIIGAGT FORME + 131312038100 * (BOOINZ1-7201 fpage T of 1 puges)

"FBRR” JAOAN NUMBER: MILBRATZ
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