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{Mdtess) 4520 W, Lawrence
Chicago, IL. 60630

MORTGAGE

THIS MORTGAGE is made this 22nd April .

19 g] . between the Mortgagor, Gerardo Carrillo and
Esther Carrillo, his wife

Credicorp, Inc . a corparation organized and

existing under the laws of State of Illinois .
whose addressis 4520 W. Lawrence Ave, Chicago, Illinois 60630
(herein “‘Lender™).

ein ‘‘Borrower’’), and the Mortgagee,

WHEREAS. >orrower is indebted to Lender in the principal sum of US.§  4,200.00 .
which indebteuness is evidenced by Borrower's note dated April 22, 1991 and extensions and renewals
thereof (herein "Nate), praviding for monthly installments of prmctpal and interest, with the balance of indebitedness,

if not sooner paid, d e r.nd payable on April 22nd 1994 ;

To SECURE to Lenaerth:: repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with inteves? vhereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaris and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followir ' described property located in the County of Cook , State of
Hlinois:

Lot 17 in Block 50 in the Chicago University Subdivision of part of

Section 7, Towmship 38 North, Range 14 East of the Third Principal

Meridian in Cook County, Iliircis.
Permanent index mmber: 20-07-229--041

DEPT-01 RECORDING $15.29
Te4444 TRF\N 1456 13/ 1
§851 41N 2028 P SOL QL

CaGK CUUNTY RECDEDER

which has the address of 5038 S. Marshfield \ Chicago
[Street] [Caty)
Ilinois 60609 {hercin 'Property Address’’)
{21p Code |

TOGETHER with all the improvemenis now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower wartants and will defend generally the titie to the Property against all claims and demands.

subject to encumbrances of record.

JILLINOIS —seconp MORTGAGE — 1/80-- FRMAZEHLMC UNIFORM INSTRUMENT / ‘ j
Form 3814

QP - 761Lt 8707 VMP MORTGAGE FORMS » [3131203.9100 « (8001621 7291
™




UNOFFICIAL COPY

p
! 18/0T/¢ sandXy Uosiuwos Ky ¢
Houll o NNE NIRd AmoN

) N3HOO 2THL }
L 4 1¥8S8 TVIOLE40., 1
AN NPt

16 61" [Tady Jchep

$B JUSLENJISU| PIBS ay) Padaslfap pue paudls  »u D

"uswniisul Bujofaiog ay) 0) paquaasqns 2ie

3JIM STY

181 4451430 Aqaay Op '318}s pus LJunod PIEs JOJ PUE Ul S5, KI1vjoN &

oo 155 fjuno)

(A0 jeuBrig ubis)
19MODII0gQ-

(1eas)

(48DI0D9Y PUE JAPUIY 10§ PRNIFERY FUNT SIY) MOFG ADROS )

I z:" @z ‘L 15310X2 UoIsSIWLWO)) AN

puzz SIY} ‘€3S [B19140 PUB PUEBY AW JAPUN UIAID

‘yuo) 19s urasays sasodind puw sesn ay) 2o} ‘1ov AIRIUD|OA 324
12y} padpaimouyse pue ‘uosiad ul Aep s1y) aw aiojaq paseadde
(S)pwru 3soym (s)uosiad awes 24l 2q 01 2wl 0) umou A}jeuosiad

‘olrrasen 1ayisg pue O] [IAIB) OPIEBaID

usyep IITITL 1

‘SIONITT] 40 3LVILS

18MOIIDG-
(1ess)

a IOMO OG-
m( {gag)
&S

0MOLIOG- o

o
P}

X

O[FaieD I8Yy3s3y

\ Q -

117338) OpieIaD

lvaS)'—‘“"-'“"""""""":2ﬁﬁ5777'123‘7572225*2?F5=‘*

2BeBluogy SIY1 PINdaxa SBY J9MOLIOHE JOFHIHAM SSINLIAL NI

101398 3JN5015210} J3YJO 10 2]BS AU JO PUB JDURIGUINIUS JOIXINS 3Y) 25PUN Jjnejop
Aus jo ‘aBeBuopy s1y) Jo 3u0 a8ed UO YL10] 135 SSIIPPE 5 12pUSFT I8 JIPUI] O) 390N 5418 0) aBeBuopy siy) 1aA0 Apaoiid
SRY Ydym UDL| B Yiim 3DURIGWINDUS JIYIO 40 IS} Jo paap *aBedow £ue jo Japjoy 2yl i1sanbad 1apua] pue Jamodiog

LSNYLl 40 SAITA YO STDVOILUOW
HOTH3dNS HAANN JUNSOTITIO0d ONV
LINY¥J4d 40 IDLLON ¥Od LSANO3Y

-Auadaag 3y ul uondwaxa pearsawoy 10 1ySia [{e s3A1EM £Q2I3Y JAIMOLIOY ‘PRIISHDOY JO Jaseay *|7

Aue J1 "uoNITPI0I3L JO 5I50 |je Led [jeYS Jamowi0g 1amouiog o) aBieyds
wnoyim afefuopy syy asestal ||eys Japus] a8eluop s1y) £q paindas swins (e jo juawded uodny aswagay ‘gz

‘PaAL23J £jEN130 $1UIL ISOY? J0 Kjuo TunOIIE




10. Borrower Not W EL@!IM:{:@I‘@P¥HQ foﬁnymcnt or modifica-
sumsseduted” by this MoRgage gran ¥ o &ny subcessor in interest of Borrower

tion of amortization of' t
shall not operate to release, in any manner, the liabitity of the original Borrower and Borrower's successors in inlerest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hetreof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower a1 the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hei=in, and (b} any notice to Lender shall be given by certified mail to Lendet’s address stated herein or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d-emed 1o have been given to Borrower or Lender when given in the manner designated herein.

13, Governing "ar’; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which<he Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evenihat any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect othei pravisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“‘costs”, “‘expenses” and "‘attcineys’ fees’' include all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Jorrower shail fuifiif ail of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have “e=inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere/t in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Rorrawer is sold or transferred end Borrower is not a natural
person) without Lender’s prior written consent, Lender mav, nt its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall (no: be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower 'nitice of acceleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered or railed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to th< expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ol demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans. rgree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereci, np.n Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay w’.en due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as pravided in p reapraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days fioin the date the notice ls mailed
to Borrawer, by which such breach must be cured; and (4) that fatlure (o cure such breach on ¢ uvefore the date specified
o the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly ju liclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accefe ac'um and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowr 5 acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the natice, Lender, at Letider’s option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further daxvind and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to cotiect in such proceeding wil expenses of
foreciosure, including, but not llmited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of & judgment enforcing this Mortgage it: {a} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures al!
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enfotcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d)} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Reats; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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