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THIS MORTGAGE ("Sceurity (rstrument”) is made on AUGUST 5, 1991 . The Mortgagor is
CURTIS HILL, A BACHELOR
£ , ‘ -
12 ("Borrower"). This Security Instrument s given (o

..o

AMERICAN STATES MORTGAGE, INC.

&}i which is organized and existing under the laws of THE STATr OF ILLINOIS , and whnsx;
{- -, address is 915 WEST 175TH STREET, HOMEWOOD, ILLINGTC 60430

“1ender"). Borrower owes Lender the principal sum of

B FORTY NINE THOUSAND EIGHT HUNDRED FIFTY AND NO/7LG

| Dolturs (U.S, §  49,850.00 ).
This debt is evidenced by Borrower's note dated the snme dale as this Secari v nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on CESTEMBER 1, 2021

This Security Instrument secures to Lender: () the repayment of the debt evidenced by theate, with interest, and all rencwals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced wicler paragraph 6 o protect the
security of this Security Instrument; and (c) the performance of Borrower™s coventinls and”agrezments under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey ‘o Lender the following
deseribed property focated in UL County, Nlinois:

0L00LV1i6

LOT 4 (EXCEPT THE NORTH 60 FEET) IN BLOCK 8 IN PERCY
WILSON'S WASHINGTON PARK SUBDIVISION, BEING A SUBDIVISICN
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 21,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINCIS.

TAX 1D NO. 29-21-315-010
99-21-315-011

which hus the address of 16635 S. LOWE AVENUE HARVEY [Street, Cityl,

Ulinois 60428 (Zip Cade] ("Property Address”):
FHA Milnis Mortgape - 2/94
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4, Fire, Flood and Other Hazard Insurnnce, Be~ swer shall insure nll improvements on the Property, whether now in
existence or subsequently ereeted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also 8
insure all improvements on the Property, whether now in existence or subsequently erected, against foss by floods 10 the extent
required by the Secretary. All insurance shail be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shat! include loss payable clauses in favor of, and in a form acceptabie to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mike proof of loss if nol made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 1o make puyment {or soeh foss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance progeeds may be apptied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first Lo any
delinquent amounts applied in the order in paragraph 3, and then to prepaymem of principal, or (b} 1o the restoration or repair
of the damaged Property. Any application of the proceeds 1o the principa) shall not exiend or postpone the due date of the
monthly paymentsschinh are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount requircd o pay il outstnnding indebiediess uder the Nole and this Security Instrument shall be paid o the
entity legally entitled there'o,

In the event of {oreclocuv: 2l this Sccurity Instrumemt or other transfer of tille to the Property that extinguishes the
indebiedness, all right, ttle and inseest of Borrower in and to insurance policies in foree shall pass to the purchaser.

§. Oceupancy, Prescrvation, Va'nienance and Protection of the Properly; Borrower's Lean Applieation;
Leascholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrument and s'iall continue to oceupy the Property us Borcower's prineipal residence for at least
one year alter the date of occupancy, unless the Secrotary determines this requirement will cause undue bardship for Borrower,
or unless extenualing circumstances exist which oie sbeyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borrower shall not commit »=sie or destray, damage or substantially change the Property or allow
the Property 10 deteriorate, reasonable wear and tear excepizd. Lender may inspect the Property il the Propenly is vacant or
abandoned or the loan is in defaul, Leader may take reasonable action to protecs and preserve such vacant or abundoned
Praperty. Borrower shall also be in default i Borrower, during the laan upplication process, gave materially false or inaccurate
information or statements to Lender {or lailed w provide Lender ‘wilp-any materinl information) in connection with (he loan
evidenced by the Note, incfuding, but not limited to, representations soriering Borrower’s occupancy of the Property as o
principal residence. 1{" this Security Instrunient is on a leaschold, Borrowrershall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee titde shall not Fe mizrged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.Becrower shall pay all governmental or
municipal charges, fings and impositions that are not included in paragraph 2. Borrowes shall pay lhese obligations on tine
directly 10 the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furitish 1o Lender receipts evidencing these payments.

I Borrower fuils to make these payments or the payments required by parsgraph 2, or fuils to pertodorany other eovenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such ns o proceeding in bankrupiey, for condemuation or to enforce laws or regulations), then Lemder may do
and pay whatever is necessary lo protect the value of the Property and Lendee's rights in the Property, including puyment of
taxes, hazard insurance and other items menticned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, ai the Note rate, and al the option of
Lender. shail be immediately due and payable,

7. Condemnation. The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned an
shall be paid to Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness wider the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal. Any
application. of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which wre
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12. Successors and Assigns Bound; Joint and Severnl Linbitity: Co-Sipners. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the suceessdis and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ters of this Security Instrument; (b) is not personalty ubligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modily, forbear or

make any accommodations with regard to the terms of this Sccurity Instrument or the Nete withom that Borrower's consent.

13. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address
or any other nddress Borrower designates by notice to Lender. Any nolice (0 Lender shall be given by first class mai! Lo
Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instrument shalt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Gnveming 14w; Severability, This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Pibperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable L7, such conflict shatl not affect other provisions of this Security 1astrument or the Note which can be
given elfect without the conflitticg provision. To this end the provisions of this Sceurity Instrumeat and the Note are declared

io be severable.

15, Borrower’s Copy. Borrower sheit be given one conformed capy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lendet™s sgants to collect the rems and revenues and hereby diveets cuch tenant of (he
Property to pay the rents (o Lender or Lender's agesis: itowever, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Securily Instrument, Boceawer shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assiznment of renls constitutes an absolute assighment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all renls rectivid by Borrower shail be held by Borrower as trustee for
benefit of Lender anly, to be applied 1o the sums secured by the Securityaostrument; (b) Lender shall be entitled 1o collect and
reccive all of the rents of the Property: and (c) each tenant ol the Proparty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writlen demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and wii ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, tuke control of or maintain the Property befury or after giving notice of breach
to Borrower. However, Lender or u judicially sppointed receiver may do so at any time there isa bizach, Any applicution of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This-assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1 Lender reguires immedinte pnyment in full under paragraph 9, Lender may foreclose
ihis Security Instrument by judicinl proceeding. Lender shall be entitled to collect nll expenses incurred in pursning the
remedies provided in this paragraph 17, including, but not limiled to, reasonnble attorneys' fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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