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' THIS MORTGAGE( Secviity Instrument”) is given on JULY 30, 1991 . The mortgagor is
£ s RUSSELL' JONES & = -
Eﬁ:-&.:] AND "JOANN E. JONLD A HUSBAND AND WIFE

2 ("Borrower") Thls Security Tnstrament is given {0
b ‘ SUBURBAN FEDERAL SAVINGS BND LOAN ASSOCIATION

whith i m‘;,nmzed wnd existing under the laws of THE UNTTED STATES OF AMERICA , and whose
address is 154TH AND BROADWAY ‘

HARVEY' ILLINCIS 60426 ' "Lender"). Borrower owes Lender the principal sum of
ONE'HUNDRED FORTY THOUSAND ‘ '

AND 007100 Dollars (U5, § 140,000.00 )
Tht‘i debl is evndenced by Bormwcre note dated the sume date ns this Secerity Instrament {"Note"), which provides for
monthly puyments, with the full debt, if nol phid eurlier, duc and payable on — ANGUST 1, 2021

This Secunty 1n~.lrum::m secures to Lender () the Fepity ment of the debt evidenced-Sy e Note, with inlerest, and all n.m.wul«.,
cxtensmna ancl mOdthllllOnh of llm Note; (b) the payment aof all other sums, with faeiest, ndvanced under paragraph 7 to
protwt lhe suaurlly ol this Sc,cunty Instrument; and (¢) the performance of Borrower's ecvenants and agreements under this
" Security lnstmmem nnd the Note. For this purpose, Borcower does hereby mortgage, grant and zanvey to Lender the following

described property located in- COOK County, 1Hinois:
LOT 72 IN COBBLER’S CROSSING UNIT 1, BEING A SUBDIVISION/O. PART

OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

6)94?436

LBDuivtﬁ

06-07~204-01G

which has sheuddress of 1030 WILLOBY LAﬁE ELGIN _ . _ - [Sweat, City),
llinois 60120 [an Cod] ("Pruputy Address™); -

DPS 1088

lLLINOlS Singla anllv Fannln MnaIFreddle Mnc UN)FORM INSTRUMENT o .. FPmmtote Form 3014+ 9/90
@ -BRiLY Yol . . VMP MORTGAGE FORMS « (3131203-8100 « [8001621-7284 / tnitiah,
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| paymems may no lonr,er he@:N @ Ecl'l'_uf I‘G’l Arlggge @@B%n the umounl und for the per it

that Lender requires) provided by an:insurer approved by Lender again becomes availsble and is oblumed Borrower sha]l _

the prenuunw(reqmred to maintain mortghge insurance in effect, oz to provide u loss reserve, until the requrremenr for*rrrongagej' '

insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law. T G

... 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Prop«.rty Lcnder sbnll gwe"

BorroWer nonee at lhe hme of or prior {0 an ms-pecrron specrfymr, reasonnble cause for the inspection,

‘ 10 Condemnutlon. The. proceeda of any award or elaim: for damuges, drrect or con&equenlm] m oonlnectlon wrth any
condemnnhon or ‘other tukmg of any part of the Property, or for conveyance in liew of condemnauon, are tereby assrgned and '
‘shall be pard fo Lender _

I the event oF A rotal mkm;, of’ lhe Property, he pmceeds ghall be epplred 10'the sums ::ecured by thlb Secunty Instrumenl
whether or not then doe. with’ a,ny ‘excess paid to Borrower. In the evenl of partml mkm;, or lhe Property 'm 'whrc the fair
market value of the Property 1mmedmte]y hefore the tiking is oqual to or gremer then' rhe amounr of the sums secured by this

Secunly ‘Tnsframent {inmediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums’sectired by,

1his Securny Instrument shail be reduced by the amount of the proceeds multiplied by the iol]owm!, fraction: (a) the. total.

‘amount of -the "sums secured immediately before the taking, divided- by (b) the fair market value of thé: Property zmmedrareiy'

before (h faking. Any balance shall be paid to ‘Borrower, In the event of n patial taking'of the Property in "which"the' fair

marke( valuéof ie Property immediately before the takmg is less than thé amount of the sums secured'immediately bePore’ihe.:.
taking,‘unless Borrovier' and Lender otherwise agree in writing or unless apphcable law otherwise provrdes, the proceeds shal]
be rrpphed to the sums serured by this Security. Instrument whether or not the sums are'then due. '
- If the Propérty is s¥anvoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers o ‘make anf
uward or settle a-claim’ for' dxntges, Borrower fails (o respond 10 Lender within 30 days after the date thé notice’ is Lrven.
- ‘Lender is authorized to collectans upply the praceeds, at its option, either to restoration or repair of the Property oF 'to the sums

‘secured by this Security Instrumen?,-wiiether or not then due,

Unléss Lender. and-Borrower: otlervise. agree in writing, any application of proceeds to principal shallnot- extend or
poslpone the due date ‘of the ‘monthly payrienis referred to in paragraphs I and 2 or change the amount of such puymems
+11, Borrower Not Released; Forbearsace By Lender Not o Waiver. Extension of the time'for payment or: modrﬁoatron;.-

-of amortization-of the sums secured by this Securicy Instrument granted by Lender 1o any successor in intérest'of Borrovwer shall

‘not operate 1o release. thi Irabllrly of the orrgrnal Beiruwer or Borrower's successors in'interest, Lender shall not be reqmred to.‘ '

commence proceedings sigains! any successor in interescor refuse 1o extend time for payment or otherwise’ mochfy amortization

of thie'sums securéd by this Security Instrument by reasca of any demand made by the original Borrowss or ‘Bofrower's
successors in interest, Any forbearince by Lerder in exercising any nghr or remedy shull nol b€ & waiver of or' prec]ude the
éxercise of any right or remedy, |

- 12, Successors und Assigns Bound; .]oml and Seveml Lisiy! tty, Co-signers, The covenants and agru:mentsf of thrs

Seeurrty Inistrument shalk:bind and benefit the successors. and assigne’of Lender and Borrower, subject (o the’ provrsrons ‘of

phrigraph17; Borrower's-covenants and agreements shall be joint and szveral. Any Borrower who co-signs’ ‘this! Secunty ‘

Instrament bu! does not execute the Note: (n) is-co-signing this Securily Inst/unient only to mortgage, ‘grant and eonvey Ehel

‘Borrower's inlerest'in the: Property under the terms of this Security Instrument;(b} is not personally obligated 16'piy the sums-_

secured by thig Security Instrument; and (¢) agrees that: Lender and gny other. Burrr wer nmy agree Lo axtend, modrfy, forbear or‘

ke any sccommodations with reghrd: 10 the terms of this Security Instrument or the No'¢ without tral Borrower § consent.

©13: Lonn Charges. /I F the loan secured by this Security Instrumen is'subject. to:a law wrhicki sels’ maximilm lonn‘chergés
and: that: law: is finally interpreted so that the interest or other foan charges collected or to ke collecled in connection wills the
loun exceed the: permitied limils, then: (a) any such foan charge: shall be reduced by the amoun nex ebsary to’ reﬂuee the chnrge g :

tothe' permitted limit; and: (b). any sums already colfected from Borrower. which exceeded permitiert Krils will be-rehinded 1o 5

Borrower.. Lender. may choose to make: this refund. by reducing the principal owed under the Note'rz by makmg & drrect -

payment: lo. Borrower, if-a refund reduces prmc:pﬂ! the reduction’ will be lreatud 8S A pamal pr-p n‘rent wrthoub any o

prepnymenlchurge under the Note, .

i 14, Notices, Any notice to Borrower prowded forin lhrs Secunty lnslrummt hhﬂll be g,wen by delrvermg it-or by 'maifing

it by first class:mailunfess applicable law requires use of anolher method. The notice shall be directed to'the’ Pmperty ‘Atldress

or any. other ‘address:Borrower designates. by notice to-Lender. Any notice to Lender shall be giveniby. first class” mmltto

Lender's address stated herein or any .other address Lender designates hy notice to'Borrower. Any notice provrded forin thiis

Sectirity Instrument shell be deemed to have been given 1o Borrower-or Lender when given as provided in thisiparegraphi*-

. 15.Governing: Law; Severability. This Security: Instrument- shall be governed by federal law and' the-iaw" of fhe _
jurisdiction inwhich the Property-is Jocated, Inthe event that any provrsu)n or clause of this Security Instrument or the.Note |
conflicts:with-applicable law; such conflict shall not affect other provraruns of this Security. Instrument or the: Noté:which can-be-
given ‘effeet wrthom the conﬂsctmj, provrsron. To this end the pr(wmons of this Seeurrly inslrumum and the' Note are’ declared-

to be severable.” :
' 16 Borrowr,r’s Copy. Borrower qhell be given one conforrned copy of Ihe Note and of thrs Securﬂy lnalmmenl

, DP§.1082 -
Form, 3014 9/90
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24, Hlders to th[s Securlty Instrument, If ona or more riders are executed by Borrower and racorded tanathe

‘fiwlthfthls Sectitity lnstrumant, the covenants and agreements of aach such rider shall be lncorporatod into and shnll nm

and supplomont tha covenlnts and agreements ot this Securlty Instrument as if the rider(s) were a part of this Sacurltvl b
4

‘!nstrument.r C '

J'f“

(Chack appllcable box[es))

E] Ad]ustablo Hate Rldor , D Condomlnlum Rider . ' - 4 Famlly Rldar et ‘
Graduatad Paymenl Ridar " Plannad Unlt Davolopment Rider Blwoekly Payment l"lll:lorr
Bailoon Rider I Rate Improvement Rider Second Hume Rlder ‘
VA. Rider ' D Otharlsl (speclfyl '

Lo Tt

BY SIGNING BELOW Borrower accepts antl agreas lo the tnrms and ovenants contained in this Socurfty lnstrumant cnd

O TERLY

/T. RUSSELL JONES - " Borrower "

TN e

foanNN E. JONES T Borioul”

__iSeal)”
Ay ey

' Borrower | ‘

oo

(Seall i,

Borrowsr
e

STATE OF lLLINOIS %GK WO{,&L © County ss;

oo UNDBRSIGHED | , a Notary Public i and or said’"
co'un'fy and state do hereby cartify that o ' AR
J."RUSSELL" JONES- AND: JOANN E. JONES,

‘HUSBAND AND WIFE

personally known to ma to ba the same parsonis) whose namels) substribed to the foregoing instrument appeared belore
me this dey In person,’ ‘and acknowledged that THEY signed and dallvsred the said instrument a5’ THEIR™ '
free ancl volhntary act, for'the'uses and purposes therein sat forth,

- leen under my hand and olflcla! seal, this~ 0 day of

My Commlsslon Explras Co :
J-'W“.M"""'"‘" Sy
1 QRFICIAL L SE AL S §:
. -DORIS ML Ul Lo d
- ‘nomm PUBLIG, STAIE CF ILLINOIS "
iy cﬂmrqass N EXPJRl:S mzzas H

Notary Public

Fage 8 of & o ' DPS 1094
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THIS PLANNED UNIT DEVELOPMENT RIDER s made this 30TH gay ot , 1991 andn

incorpomed into and shal! he deomed to amend and supploment the Mortgags, Desd of Trust ar Security Deed (the “Security Instrument®) of the

same date, given by the undersigned (the *Borrower”} to sacura Borrower's Nots to

SUBURBAN FEDERAL SAVINGS AND LOAN ASSCQCIATION
{1he *Lender*) of the same dnte and covering the Properly describod In the Securlty Instrument and located at:

1030 WILLOBY LANE, ELGIN, ILLINOIS 60120

{Property Addross)

‘The Property Includes, but Is not imited to, » parcet of land improved with o dwalling, together with other such parcels and corteln common araas

Jad fscllitics, ns described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD {the “Daclaration™),

Tho Preperty s a part of a planned unit devefopmont known as
COBBLER’S CROSSING
(Mame of Planneo unit Dovolopment}
(the *PUD®), The Proparty slso includes Borrower's Interest in the homaowners saseciation or equivalent entity owning or managing the commeon
sroas and facllitios of the PUD (the “Owners Association”) and the uses, bonefits and proceeds of Borrower's Intorest,

PUD COVENANTS  In sddition to tho covonents and agrenments mads In the Security Instrument, Borrowor and Lendor further covensnt
and agros as lollows:

A. PUD OBLIGATIONS. drrrowsr shall perform all of Borrower's obllgations under the PUDR's Conatituent Documants, The *Constituent
Decumenis” ars the: {)) Panisatian; (i) srlcles of incorperalion, trust instrumant or any squivalont document which crantes the Owners
Assoclation; and (Iil] sny by=lows ur sther rules of rogulstions of thu Gwaers Associntlon, Bomower shsll promptly pay, when duo, sl dues and
ssssszments iImposed pursuant to the Zoratiiuent Documents,

8. HAZARD INSURANCE. So lora s the Owners Associstion maintains, with a penerally scceptod insurance carrler, 8 “mastar” or “blankat”
polloy Insuring the Praperty which ia satisteciory ta Londer snd whith provides insuranca covarage in tha amounts, for the pariods, and agsinst the
hazards Lender requires, Including fire and hazwrd included within the term “oxtended coverage,” thent

{l) Lander waives the provislon In Unlerm' Covcnant 2 for the monthly paymant 1o Londer for sno—twelith of the yestly premium
Installments tor hazard insurance on the Property; and

{i) Borrower's obligation under UnHorm Covenant & to maintain hazard insuranco ovarage on the Proporly Is desmed astistied to the
axtent thet the raquirad covarage Is provided by the Owners Asssiiailon policy.

Borrawer shell give Lender prompt notlce of any lapse In raquired hrzard Insurance covorage providod by the master or blankst policy.

In the avent of s distribution of kazard Insuranca praceads n lieu «€ restarstion or ropair tollowing a loss to tha Property, or to common areas
and facliitles of the PUD, any proceeds payable 1o Borrower ara heroby az<',ncd and shall ba pald 10 Lender. Londer shall apply the procesds to
the sums secured by the Securlty Instrument, with any excoss paid to Borrowu:

C. PUBLIC LIABILITY INSURANGCE. Borrower shall take such actions as may b2 rraionable to insure that the Ownur: Agsociation maintaing a
public liability insurance policy scceptakle in torm, amount, and extent of covamgs 1o Liner.

D. CONDEMNATION. The proceeds of eny award or claim for damages, diract or conss quen‘ial, paysble ta Borrowur in cennection with any
condamnation or other teking of ait or any part of the Froperty or tha common arsas and 12cilites of the PUD, or for any cenveyance in llou of
condemnation, sre hereby assignad and shall ba pald to Lander. Such proceeds shall be spplied by _ender to the sums secured by the Sacurity
Instrument as provided in Uniform Covonant 10,

E. LENDER'S PRIOR CONSENT. Borrawer shall not, except after notice to Lender and with Londer's price-written consant, either partition or
subdivide the Proparty or consant to

(i} the sbandonment or termination of the PUD, except for abandonmant or terminstion required by law in tha ces. of substantist destruction
by flrs or other casunity or in the case of a taking by condemnation or eminont domain;

(1} any smendment 10 any provision of the “Constituent Documents” if tho provision is for the express benetit of Lend’:;

(i) termination of professional menagsment and assumption of solf~managemant of the Ownora Assochation; or

{iv) any sction which would have the effect of randering tha public liability Insurence coversge maintalned by the Owners Assoclation
unaccepiable to Lender.

F. REMEDIES. !f Borower duas nat pay PUD duss snd nssgsaments when dus, then Lander may pay them. Any amotints dishursad by Lender
under this paragraph F ahall become additional debt of Borrower sacured by the Security Instrument. Unless Berrower and Lander agree to other
terms of payment, these amounts shall besr interest from tho date of dishursoment st the Note rate and shali be payable, with intarast, upen
natice from Lender to Borrewer requasiing payment,

BY SIGNING BELOW, Borrower accepts and agreos to the terms and provision2 cantalned in this PUD Rider.

{Ssal)
Borrower J. RUSSELL"JONES Bosrower

(Sani) Ql")@un-g? %’U (Saai)

Bomowar (YoANN E. SONES Borrowsr

MULTISTATE PUD RIDER = Singla Fumlly — Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 8/80 OPS 1073







