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-

THIS MORTGAGE ("Security instrument”) is given on ~ AUGUST 7, 1991 . The morigugor is
MICHAEL D. PFERRARELL AND
KATHLEEN G. FERRAREL/,, HUSBAND AND WIFE

("Borrower"). This Security [nstrument is given lo

PREFERRED MORTGAGE ASSOCIATLSG, LTD.
ITS SUCCESSORS AND/OR ASSIGNS

which is organized nnd existing under the laws of THE STATIOF ILLINOIS , and whose
address is 350 WEST 22ND STREET-SUITE 100

LOMBARD, ILLINOIS 60148 {Yeonder*), Borrower owes Lender the prineipnd sum of
ONE HUNDRED TWENTY FIVE THOUSAND

This debt is evidenced by Borrower's note daed the same date as this Suedrn b4 ‘:Nulmcnl( Note"), wlmh pruv:dw for
monthly paynients, with the full debt, it not puid earlicr, due and payable on ~ SEFTIMBER 1, 2021 '
This Security Instrument seeures to Leaders () the repayment of the debt evidenced by the Note, with interest, amd sl) renewnls,
extensions and madifications of the Note: () the payment of all other sums, with interes, wheanced under paragraph 7 to
proteet the security of this Seeurity nstruments and (¢) the performance of Borrower's coverants and agreerments under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conveyae Lendur the following

deseribed property located in CQOK County, linois:
LOT lg IN BLOCK 4 IN GLENVIEW PARK MANOR UNIT NUMBER 6, A

SUBDIVISICON OF PART OF THE NORTHEAST QUARTER OF THE SOQUTHWESY

QUARTER AND OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER

OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

09-12-302-023

which has the iddress of 2453 GREENFIELD DRIVE ] GLENVIEW [Slreet, City],

{Ilinois 60025 \Zip Coe] {"Property Addross");
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paymonts may o longer be regqumred, atthe option of Lender, §§ mmlm.u mJumnev civ wenge (in the amaoust and for the peried
that Lender requires) provided by an insurer approved by Lender ugain becomes aviilnble and is oblained, Borrower shull pry
the preminms required o maintain mortgage inswranes 1o ellect, or to provide i loss teserve, until the requiremont for mortgage
insurance ends in uecordance with uny writlen ngreement letween Borrower and Lender or applicable Jaw,

9, tnspection, Lender or s ngent may muke reasonable entries upon wid inspections of the Property. Leader shull give
Borrowar notice at the time of or prior 1o an inspection specifying rensenable cuuse for the inspection.

10, Condemnation, The proceeds of any award or ¢luim for dumnges, direet or consequentinl, in connection with wny
condemnntion or olher taking of any part of the Property, or fue conveyanee in lien of condamnation, wro herehy assigned and
shall be paid to Leader,

[n the ovent of a total wking of the Property, the proceeds shall be wpplied 1o the sums secared by this ‘-icutlrity Instrument,
whether ar not then due, with any excess puid to Borrower. In the event ol a partinl wking of the Property in which the fair
market value of the Property immedistely before the taking is equal 1o or groater i the amount of the sums secured by this
Seeurity Instrument immedintely betore the taking, unless Borrowor and Lender otherwise ugree in writing, the sums secured by
this Seeurity [nstrument shall be reduced by the mmount of the proceeds multipliod by the following fraction: (a) the total
amount of the surs secured immedintely before the taking, divided by (I the fie marker value of the Property immediaely
belore the taking, Avy-balance shall be puid 1o Borrower, In tho event of a pastinl tiking of the Property in which the fair
murket vatue of the Property inumediately before the taking is Jess than the umoeunt of the sums secured immediately before the
tking, unless Borrower nad Lender otherwise agree in writing or unfess applicablo lww otherwise provides, (he proceeds shall
b upplivd to the sums seeurdaby this Seeurity Instevment whoether or net the sums are then due,

If the Property is sbundoncd Yy Borrawer, or tf, after notice by Lender 1o Borrower thut the condenmor ofters to ke an
award or settle o claim for damagesBorrower fails o respond o Lender within 30 days alter the date the natice is given,
Lender is authorized to colleet and upply the proceeds, at ils oplion, either to restormtion or repair of the Property or to the sums
seciiced by this Securily Tustrument, whedwd or not then du,

Unless Lender and Borrower olherwise u;,wu in writing, any application of procecds 1o principal shall not extend or
postpone (he due date of the menthly prymentsveaered o in prragraphs T and 2 or change the amount of sueh payments,

L, Borvower Not Relensed; Forbeirunee Sy ander Not a Waiver, Extension of the time for payment or modilicaion
of wtnortization of the sums secured by ihis Security insteoument granted by Lutwder to any suceosser in interost of Borrower shall
not operate to relesso the linbility of the arigingl Borrower erorrower's suceessurs in interesl, Londer shall not be required to
commence procesdings against any suceessor in interest or cefuse to extend tme Tor paymenst or otherwise modify amortization
of the sums secured by this Security fnstrument by reason OF apy demand made by the original Borrower or Borrower's
suceessars in interest. Any forbentnnee by Lender in exercising dov/right or remedy shall not be o waiver of or proclude the
exercise of any right or remudy.

12, Successors and Assigns Bound; Joint ad Several Liahilisyy Co-signers, The covennnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Levdse and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several,_Any Borrower whe co-signs this Security
[nstrument but does not execule the Note: () is co-signing this Securily Instaeavnt only to morigage, grant und convey that
Borrower's interest in the Property under the terms of (his Seeurity [nstruments () 1s/n0t persanally obligated to pry the sums
secured by this Security Instrument; snd (¢) agrees that Lender and uny other Borrower way sgree (o extend, modity, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note sachout that Borrower's consent,

13, Loan Churges, 11 the loan secured by this Seeurity Instrament iy stihject to u low whith sots mugimum loan charges,
und that faw is finally interpreted so that the interest or other Jonn eharges collected or ta be coticeied-in connection with the
four exceed the permitted fimits, then: (a) any such toan charge shull be reduced by the amount necessiey 1o reduee the chargs
to the permitted limit and () any sums already collected from Borrower which exceeded permitted Bioits il be refunded to
Borrower, Lender may choose to muke this refund by reducing the principal owed under the Nole orlyy making a direst
payment to Borrower, 11 s refund reduees principal, the reduction will be treated as @ partial prepuyment without any
prepayment charge under the Note,

14, Nolices, Any notice to Borrower provided fur in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable faw reguires use of apother method. The notice shall be directed to the Property Address
or any other address Borrower designates by natice (o Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secutrity Instrument shall be deemed 1o have been given to Borrawer or Lender when given s provided in this paragraph,

15, Governing Law; Severubility, This Security lnstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located, [n the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not affeet othey provisions of this Secunty Instrument or the Nole which can be
given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower's Capy. Borrower shall be given one conformed capy of the Note and ol this Security lustrumenl.
DPg 1082
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24, Riders to this Sacurlty Instrument. 1t ona ormorh Fidbra and roourdod together
with this Saourity Instrumant, the dovanants and agronmonts of each auch ridar shall lra incorporatad lito and shall amend
and supplament the ¢ovanants and agraomants of this Soourity Instrumant as if tha rider{s) ware a part af this Sacurity

Ingtrumont,
l‘
{Chock applicabla boxies)
AdJustable Rato Ridar Candominlum Ridar 1=~4 Family Ridor
1 Graduated Paymant Rider Plannad Unit Davalopmant Ridar Biwaokly Paymont Rider
Balloon Rider .| Rato Improvemant Ridor Saoond Homo Ridor
V.A, Rider Otharls) apacify}

BY SIGNING BELOW, Borrower acoapts and agroess to tho torms and covanants containad In thin Sepurity [nstrumant snd
in any rideris) oxecutad by Borrawar and tacorded with it

//»4(/ Kbﬂ p g’pp\,“/{/f

s e el e e e ot enera e et soemereg s ROUROR ...
Witnoss MICHAI"L D, PERRARELL Borrowar
.4"' )
TR, iR .._‘.‘...‘.. (i nﬂ/"‘ B R NNREN 1|
Witnass KATHLELN G. ,fv‘ RARELL Dorrowor
TN {%aal
Borrowar
&)
e
3 :
e/ cerne v oinBg gfent)) 1405ty et A e s R ¥ Brbime $ Sy S.Q’_l]
™ Borrower
Q:M
N.-
A
STATE OF ILLINOIS,  COOK County ss:
. ) 4
1, \//76.’, LRI FS 1 G p2 @l . a Notary Publie In and for said

county and state do hereby cartily that
MICHAEL D. FERRARELL AND KATHLEEN G. FERRARELL, HUSBAND AND WIFE

personslly known to mo to be the same personls) whose namols) subseribod to tha forogoing instrumont, appearad bafare

me this day In person, and acknowladged that THEY  signed and doelivered thoe said instrumant as  THEIR

frea and voluntary act, for tho uses and purposes tharoin sat forth,
Given under my hand and officlal sea), this "4\ day of ™~

My Commission Expires: /')//‘}/frfr)--

GPVICIAL SEAL Notery Pulilic /
MICHALL A, WILSON
ROTARY FURLIC STATE &7 ILLILOIS Page 8 o1 0 DPS 1084
MY COMMIION KXP. DEC. 12,1991 ,
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