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MORTGAGE

THIS MORTGAGE (“Sccumy Instrument™) is given ot ... JBAX &R ,
The mortpagor is ......,...'.il.-,l.'.ﬁ.‘;.._Nﬂ.F..i.Qnﬂ1 Bank, af. lonaing.. Lrust. 42979, dated. August

17,.1978 .. {*Borrawer"™). This Security [ustrument is given to ....88eel. CLEy...
National BAnk T . whuh is organized and Lxmmg
under thelaws of .Y At Sl‘ﬂ.l:hg. oL AnRrica.. . and whose address is ....L/130 Torrence. Avenue
T..anq ing, Iliircds ¢ . ("Lender™).

Borrower owes Lender i it nctpnl sum of ..FOREY. Ewa.. thousand. and. 00/ 100755

_Dotlars (U.S. §..42..000.00..........). This debt is evidenced hy Horrower's note
daled lhz, same dmc. us 'ih:s S U, v lnstrumcm (“Notc“ which provides Fnr monthly payments, with the full delit, if not
paid earlier, due and payable ot (... August Ly 1987 e This Securily Instrument
secures to Lender: (a) the repaviient of the debt evidenced by the Note, with interest, and nll renewnls, extensions and
modifications; (b) the payment of all thsr sums, with interest, ndvanced uader paragroph 7 to protect the security of this
Security Instrument; and (¢} the perfomarace of Borrower's covenamis and agreements mder this Seeurity Dnstrument and
the Note. For this purpose, Borrawer cloes herehy mortgage, grant and convey to Lend v the following described property
BOCHEEC I o ORI et et et bbbt e e County, Hlinais:

Lot 19 1in Forestdale Pave dtdition, o Subdlivislon of part of the South
East Quartev of the South Uast/ Quarter of (ractional Scetlon 17, Township
36 Norch, Raunge 15, East of Zve Thivd Principal Meridiaon, described
ag follows: Commenclng at the Ssuth East corner of Sald Section 17,
thence North 826,55 Feet, thened West 600 fect, thence South 827.77
feet, thence BEast 600 feut to the glice of beglaning except the South
160 feet thiereol amd except the rigiir~of-way of Chesapeake and Ohio
Raillroad of Indiana, in Gook County, tiinoils

. DEPT-UL RECORDING

$17.00

A INT INDE IR: 30-17-416- . TH33IT TRAN 7898 N8/13/91 14347300
PERMANENT INDEX NUMBER: 30-17-416-010 T R R I A A e

COOK COUNTY RECORDER

4y 11(;:&‘}

which has the address of ... L Faregtdale, Dulve.. e, s Bndama kL Gy .
{5tron1] fCity}

Dlineis ... BOARY. ., (" Broperty Address'):
1243 Codu)

TOGETIER Wit all the improvements now or hereafler erected on the property, and all easements, righis,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock wiwl all fixtares now or
herenlfter a puret of the property. Al replacements nnd additions shall nlso be covered by this Security Tustrusnent. Al of the
foregotog is referced 1o this Sevurity Iastrument as the " Property.”

RorrROwEi CovieNants that Dorrower is lowlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Praperty nnd that the Peoperty is unencumbered, except for encombrances ol record.
Horrower warrants and will detend generally the title to the Property aguinst all chvime and demnnds, subject o any
encumbranees of record.

THIS NECURIEY INSTRUMENY combines unilform eovenamts {or national use and nop-untfornt cavennnts with
linited varintions hy jurisdiction o constitute n uniform seearity instrument covering renl properry.

ILLINDIS—Sinpie Famity—FNMA/FHLMC UNIFDRM INSTRUMENT Box 260 Form 3014 12/83

REORDEN FNOAM ILLIAMA FINANCIAL, INC -
L
/ / ——
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1 Pnymcnt_of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interes1 on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance,  Subject to applicuble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") cqual to
cne-twelfth of: (a) yearly taxes and assessments which may uttain priarity over this Sceurity Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called Mescrow items."” Lender inay estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guuranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds und applicable law permits Lender to make such a churge. Borrower and
Lcnﬂ_.er may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intesest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's 4ption, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of tX¢ .Fiinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessars o make up the deficiency in one or more payments as required by Lender.

Upon payeient in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
pay Funds held by ferider. If under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no lster
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. '

3. Applicntion or Puyrents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agiplied: first, to late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payablunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrorwer shall pay all tnxes, assessments, charges, fines und impositions attributable to the
Property which may altain priority/ayer this Seeurity Instrument, and leaschold puyisents or ground rents, il any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed hayment. Barrower shalt promptly Turnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l’¢niwhich has priority over this Security Instrument unless Borrower: {(a)
ngrees in writing to the puyment of the obligationecoured by the lien in o manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tae lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any jmrtof the Property; or (¢) secures from the Bolder of the lien an
agreement salisfactory to Lender subordinating the Jien'to this Security Instrument, I Lender determines that any part off
the Property is subject to a lien which may attain priority ’over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall satisfy the lien or ik one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improveinesisonow existing or hereafer erceted on the Property
insured ngninst loss by fire, hazards included within the term “extenddsd covernge” and uny other huzards for which Lender
requires insurance. This insurance shall be maintained in the amourtrand for the periods that Lender requires, The
insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable o Lender and sZnnll include a standard morigage clause.
Lender shall wve the right to hold the policies and rencwals, W Lender requires; arrower shall prompily give to Lender
all receipts of paid premiums and renewnl notices. [n the event of loss, Borrower shval pive prompt notice to the insuranee
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall beapplied 10 restoration or repair
of the Property damaged, if the restormtion or repuir is economically feasible and Lendet's seeurity is not lessened. If the
reslaration or repair is not cconomicully feasible or Lender's security would be lessened, the fasturanee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witl any excess onid to Borrower, If
Borrower abandons the Property, or does not answer within JO days o notice from Lender thacide faurunee cacrier has
offered to settle u claimy, then Lender may colleet the insurance proceeds. Lender may use the procesdsio repnir or restore
the Property or to pay sums sceured by this Security Instrument, whether ar not then due. The 30y period will begin
when the notice is given,

Unless Lender and Borrawer otherwise ngree in writing, sny apphication of proceeds 1o principa) stndinot extend or
postpone the due date af the monthly puyments referred 10 in paragraphs 1 and 2 or change the amount of the psyments, IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies ahd proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maointenance of Property; Lenseholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow thie Property to deteriorate or commit waste, 1 this Security Instrument is on g lensehold,
Berrower shall comply with the provisions of the lense, und if Borrower acquires fee title to the Property, the leaschold snd
fee title shall nat merge untess Lender agrees to the merger in writing,

T, Protection of lLender's Rights in the Property; Mortgnge [nsurance, I Borrower Thils o perform the
covenants und ngreements contnined in this Security Instroment, or there is i legal proceeding that may signiflenntly altect
Lender's rights in the Property (such s o proceediog in bunkruptey, probate, for condemuntion ar ta enforee laws or
regulations), then Lender may do and pay lor whatever is necessary to proteet the vilue ol the Property and Lender's rights
in the Property. Lender's netions may include paying uny suins secured by a lien which hns priority over this Seeurity
Instrument, appeating in court, paying reasonable attorneys' fees and enlering on the Praperty (o make repuirs, Although
Lender may take uetion under this paragraph 7, Lender does nol have to do so,

Any nmounts disbursed by Lender under this paragraph 7 shall becone ndditional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree to other terms of pryntent, these amounts shall bear interest from
the date of disbursemient ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

AN} 572 AN
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