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MORTGAGE 60601510

THIS MORTGAGE (*'Security Instrument’’) is glven on August 12th, 1991
The mortgagor {s JUAN M FLORES,
SOFIA T FLORES, , HIS WIFE

{'""Borrower''),
‘This Security Instrunien. is given to

MARGARETTEN & 7~ OMNMPANY, INC. which s orgunized and existing
under the laws of the S.ate of New Jersey , and whose address is
One Ronson Road, luelin, New Jersey 048830 'Lender”)
Borrower owes Lender the priseipdl swn of

one Hundred Twoe Thozsand, Seven Hundred Fifty and 00/100 Dollnrs
(US, 3 102,7580.Q00 1, This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {“Note''), which provides<ol monthly payments, with the full deby, it not paid enrlier, due and puayable
on September 1st, 2021 ~This Security Instrument secures (o Lender: (o) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions und modifications of the Note; (b} the payument of all other
sums, with interest, advanced under Paragrapiv 7 protect the security of this Sccurity Instrument; und (¢) the performance
of Borrower's covenants and agreements under (2i Seeurity Instrument und the Note. For this purpose, Horrower does hereby
mortgage, grant and convey 1o Lender the following/doseribed property focated in

COOK County, 1ilinois;
LOT 172 IN MEADOWS SOUTH PHASE 111 EEING A SUBDIVISION QF
PART QF THE EAST HALF QF THE NORTHVEST QUARTER OQOF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF WHI THIRD PRINCIPAL
MERIDIAN, ACCORDING T0 THE PLAT THEREQY RECORDED FEBRUARY 24,
1989 AS DOCUMENT NO. B9089182 IN COOK UULRTY, ILLINOIS,
PIN #06-25-115-036-0000

DEPT-N1 RECORDING
T#4444  TRah (501 0ES13771
34902 ¢ w5t - AT P
(OOKR foumEY REDORDER

which has the address of
932 HARTWOOD STREAMWOOD, IL 60103 (**Property Address’');

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the [oregoing is referred to in this Security Instrument as the ''Properiy.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right (o mortguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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nfter the date of occupancy, unless Lender otherwise agrees 1n wriling, consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which sre beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Horrower shall be in default i any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ereated by this Security Instrument or Lender's security interest, Borrower
may cure such a default nnd reinstate, as provided in Parngraph 18, by cousing the uction or proceeding to be dismissed with
a riling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of (he lien created by this Security Tnstrument or Lender’s security interest, Borrower shull also he in
default it Borrower, during the loun application process, gave miuerially fulse or innecurnte information or stntements to Lender
{or failed to provide Lender with any material informalticn) in connection with the loan evidenced by the Nole, including,
but not limited to, representutions concerning Horrower's oceupuncy of the Property as o principnl residence. 10 this Security
tnstrument is on o leaschold, Barrower shall comply with all the provisions of the lense, I Barrower acguires fee title ta the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Brotection of Lender's Rights in the Propertly, 1T Borrower fuils to perform the covenants and agreements contnined
in this Security Instrument, or there is o legal proceeding that may significantly uffect Lender’s rights In the Property (such
as o proceeding in bankrupiey, probate, for condemnution ar Forfelture or 1o enforee laws or regulations), then Lender may
do and pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender’s nctions
iy include paying any sums secured by a fien which has priority over this Security Instrument, uppearing in court, puying
reasonable attorneys' fees and entering oo the Praperty 10 make repairs. Afthough Lender may take netion under this Puagraph
7, Lender does not have 1o do so,

Any wmounts dishursed by Lender under this Paragraph 7 shall become additionul debt of Borrower secured by this
Security Insteumient Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest rom
the dinde of disburserient ut the Note rate and shail be payable, with interest, upon natice fromn Lender ty Borrower requesting
payment,

8, Muortgage Insiivose,  IF Lender requiredd mortgage insoruee as v condilion of making the loun secured by this Security
Iustrument, Borrower maaly eay the premiums required to maintain the mortgage insurnnce in effect, 11, for any reason, the
mortgage insurance coverug ¢ rxouired by Lender lapses or ceases o be in effect, Norrower shall pay the premivms required
to obtain covernge substantially equivalent to the morigage insurance previously in effect, at o cost substuntindly equivalent
to the cost to Borrower of the martpage insurance previously ineffect, from an alternate mortgage insurer approved by Lender,
[£ substuntially cquivalent mortgaacinsuranee coverage is not avaituble, Borrower shall puy 10 Lender each month a sum equal
to one-twelfth of the yearly mortgage aurinee premivum being paid by Borrower when the insurance coveruge lapsed or censed
to be in effect. Lender will nceept, use exd i2tain these payments as o loss reserve in len of mortgage insurance, Loss reéserve
payments may no longer be required, at‘the eption of Lender, if mortgage insuranee coveruge (in the amount and for the
period that Lender requires) pravided by anfnsuer npproved by Lender again becomes avadluble nnd is obtained, Borrower
shall pay the premiums required to maintain wartpage insurance in elfect, or to provide i loss reserve, until the requirement
for mortgage insurance ends in accordance with pav written agreement between Borrower and Lender or applicabice lnw,

9. Inspectlon.  Lender or its agent may muke censorable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inapecdisnecilying reasonnble couse tor the inspection,

10, Condemnation. ‘The proceeds of any award cr claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property; or for convevance it lieuw ol condempution, are hereby assigned
and shall be paid o Lencder,

In the event of a total taking of the Property, the proceeds (ha!l be applied to the sus secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In tazevent of a partinl taking of the Property in which the fuir
market value of the Property immediately before the taking is eqalio or greater than the ameunt of the sums secured by
this Security Instrument immedintely before the tnking, unless Dorrowes and Lender otherwise ugree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of (he procecds multiplied by the following fruction: (n)
the total amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower, In the eventof o partiat tuking of the Property in which
the fair market value of the Property immedintely before the tnking is less than theamount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upicssapplicable law otherwise provides, the
proceeds shall be applied to the sums securedd by this Sceurity Instrument whetlieror not the sums are then duc,

If the Property is nbandoned by Borrower, or if, nfter notice by Lender to Borrewer'that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ut its option, either to restoration oo repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinvipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thessasunt of such payments.

11, Borrower Not Relepsed; Forbearmnee by Lender Not o Walver,  Extension of the time forparment or modilication
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor iz snterest of Borrower
shall not operate to release the linbility of the original Borrower or Borrower's successors in interest, Lende” shnll not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (oiberwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originnl Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the excrcise ol any right ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and beneflit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borsrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exwend, modify,
forbear or make any accommodations with regard to the terms of this Sceurity instrument or the Note without thivt Borrower's
consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a lnw which sets maximum loan churges,
and that law is finally interpretcd so that the interest or other loan charges collecled or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such lonn charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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14, Notices. Any notice to Borrower pmvidcd for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lnw requires use of another rethad. The notice shall be directed to the Property Address

or any other nddress Borrower designates by notice to Lender, Any hotice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for {n this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severubility.  Thig Sccurily Instrument shaill be governed by fedetul lnw und the lvw of the jurisdietion
in which the Property is located. [n ihca.vcnl that any pmvmon or cliti#e of this Security, nstrument or the Note conflicts
with applicable law, such conflict shall uot affect other provnsinus ol thiy Sc:.umy Instrumet or the Notwe which can be given
effect without the conflicting pmvmm:. T this end the provisions ol‘ this' Seeurity Instrunent and the Nale are declured 1o
be severable,

16, Borrower’s Copy. Borrower slmll be given one conformed copi' al the Note andd of this Sceurity Instrunent.

17. Teunsfer of the Praperty or » Beneficial Interest in Borrower,™ ‘Tt all or any part of the Property or uny interest in
it is sold or transferred {or if o beneficial interest in Borrower is sold or transterred wnd Dorrower is not o naturn! person)
without Lender's prior written consent, Lender may, al its oplion, require immediate payient in full of all sums secured by
this Seeurity [nstrument. However, this optlon shall noi he exercised by Lender it exercike 1§ prohibited by federa] luw as of °
the date of this Sceurity Instrument,

[F Lender exercises this option, Lender shall give Borrower notice of neceletution, The notice shall provide a period of
not less than 30 days from the date the notice s delivered ar miailed within which Borrower must pny all sums seeured by
this Sccurity Instrdtent, [T Borrower fails to pay these sums prior to the expitation of this perfod, Lender may invoke any
remedies permitced-by this Sccurity Instrument without further notice or demand o Borrower.

18, Borrower's/#isht to Reinstate,  IF Borrower meets cortain conditions, Borrower shatl have the right to have
enfaorcement of this Stei ity nstrument discontinied at any time prior to the carlier of: (0 § days (or sueh other pcuud n
applicuble lnw-may specicy Tor reinstatement) before sale of the Property pursuant to any power of sale contitined in this
Security Instruntent; or (by <atiy of a judgment enforeing this Seearity Tnstrument. Those conditlons ave that Borrower: (n)
pays Lender all sums which ties/weuld be due under this Sceurity Instrument and the Note as i no aceelerution had oceurred;
(b} cures any defnult of any otherZovenants or agreentents; (¢ pays il expenses ineurred in enforcing this Security Instrument,
including, but not imited 1o, rensowole uttorneys” fees; and (d) tkes sueh action as Lender may reasonably require 1o assure
that the lien of this Security Instrumerd, Lender's rights in the Propetty and Borrower's obligntion to pay the sums secured
by this Seeurity instrument shall contisae anchanged. Upon reinstatement by Barrower, this Security Instrument nnd the
obligations secured hereby shall remain tally efZective us it no aecelerntion had oceurred, However, this cight to reinsiate shall
not apply in the case ol aceeleration under Parngraph 17,

19, Sale of Note; Change of Lonn Servicer? The Note or o partial interest in the Nate (together with this Security
Instrument) may be sold one or more thimes withowspsiar notice to Borsower, A sale may result inochange in the entity (known
as the “'Loan Servicer'') that collects monthly payiiest: due under the Nate and this Security Instrument. There also may
be one or mare changes of the Lonn Servicer unrelited <o wsale of the Note, I there is a change of the Loun Servicer, Borrower
will be given writien iotice of the change in accardunce wicn Duvngraph 15 above and upplicable law. The notice will state
the name and nddress of the new Lean Servicer and the wildress to which payments should be made. "The notice will also
contiin any other information requited by applicable law.

20, Hazardous Substancees.  Borrower shall not cause or permit the presence, use, disposal, storge, of relense of any
Flazardous Substances on or in the Property, Borrower shill not do, waralow anyone else to do, anything affecting the Property
that is in violation of uny Lnvironmental Law, The preceding two sent@rles shakl not apply to the presence, use, or storage
an the Propenty of smadl guantities of Hazwdoos Substances that ii® generully recognized to be approprinte (o noral
residential uses #nd 1o maintenance ol the Property,

Borrower shall prompily give Lender written notiee of uny investigation, Claith, demand, lawsuit or other action by any
governmentul or reguiatory agency or privite pardyinvolving the Property ana-any Huzirdous Substutce or Enviconmentul
Law of which Borrower has actual knowledge. IV Borrower dearns, or is natitied by @y goveriimental or regulidory suthorily,
that any removal or other remediation of any Fluzardous Substance affecting the Properts (sdecessary, Horrower shall promptly
take all necessary remedinl actions in accordunce with Environmental Law,

As used in this Paragraph 20, **Hozardous Subidtanéés’ are those kubstances defined a5 toxic or hazardons substances
by Environmentai Law and the following substanted:‘gradtine, kerosene, other flammable oz axic netroleum products, toxic
pesticides nnd herbicides, volatile solveuts, materials containing asbestos or formaidehyde, and ridiogetive materinls. As used
in this Paragraph 20, "'Environmental Law'' means federal laws und laws ol HICJI]IIHIILHOII Wit St Property is located
that relate to health, safety or euviconmental protection:

NON-UNIFORM COVENANTS, Boarroweriind Lender:- further édvendnt and agrie us rollbw.c;

2L Accelerntion; Remedies,  Lender shall give notiee to Borrower prior (o aceelermtion following Besrower's breach
of any covenant or agreement in this Securify Instrument (but not prior to wecelenition under Purngriph 17 uiess applleable
law provides otherwise). 'Fhe notlee shnll speeity: (W) the default; M) tho uctlon requlred 1o cure the delmelt; (¢) o date, not
less than 30 days from the date the notice is given to Borrowir, by which: the default must be cured; and (d) that Cailure 1o
cure the defunlt on or befure the date specicd In the notiee may resutt in accelerntion of the sums secured by (his Security |
Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shull further Inform Barrower of the right .'
1o reinstate after neceleration and the right o pssert in the forectosure proceeding the non-existence of a defuult or any other '
defense of Borrower (o uccelertlon and foreclosure. If the defanlt is not cured on ar hefore the dute specified In the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Seeurity Instrument without further
demand and may foreclose this Security Instrument by judicinl proceeding, Lender shull be entitled (@ coltect ah expenses
incurred in pursufng the remedies provided In this Paragmph 21, including, but not imited to, rensonable nttorneys' fees and
costs of title evidence.

22. Relense. Upon payment of all sumis secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borréwer. Borrower shall-pay any vecordation costs.

23. Walver of Homestead, Bdrrower waives all right of hiomestead exemption in the Property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9790
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