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LOANNO. 011893508
MIE: AUGUST 6, 1991
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MO TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGETO SECURE A REVOLVING LINE OF CREDI'T LOAN (herein "Mortgage") is made by and among

GENE O-37CSTRAND AND EUGENIA P SJOSTRAND, HIS WIFE and (strike if title Is not

held in an llinols LandTrast) | _ (the “Trustee™), not

personatly but as Trustee uie'ar o Trust Agreement dated and known as Trust No. ]
(herein each of GENE O SJNSTRAND, FUGENIA P SIOSTRAND

and the Trustee, if any, are Indiviually and collectively and jointly and severally referred to as "Borrower”) and 8T.

PAUL FEDERAL BANK FOR SAVIMZS, whose address is 68700 W. North Avenue, Chicago, Hlinois 80636 (herein

“Lender™.

In consideration of the indehtedness lierein recited, Borrower, excepting any Trustee which is & consticuent party
in Borrower, hereby grants, bargaing, sells; corveys, warrants and mortgages, and the Trusiee, il any, hereby conveys,
martgages and quit claims, unto Lender and Lerdar's suecessors and assigns the following described property lucated
in the CITY of DFS PLAINES , County of COOK )
State of [llinois:

LOTS 1 AND 2 (EXCEPT THE WEST 3 FI.ET OF SAID LOT 2) IN 'HE
SUBDIVISION OF BLOCK 3 IN WHIPFLE'Z-PoDITION TO RIVERVIEW
IN THE WEST 1/2 OF THE SCUTHEAST 1/4 £2 THE NORTHEAST 1/4
OF SECTION 2%, TOWNSRIP 41 NORTH, RANGE .2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OOOK QCUNTY, 1LLINOIS.

P.I.N. #09 29 222 019

which has the address of 1485 EVERETT AVENUE, DES FLAINES II. 6001l
{herein “Property Address"™);

TO HAYE AND TO HOLD such property unto Lender and Lender's successors and nssigns, fiorever, together wich all the
improvements now or hereafter erected on the property and all easements, rights, appurtenanees piier-acquired title or
reversion in and Lo the beds of ways, streets, avenues and alleys adjoining the Property, and rents {sviyoct however to the
rights and authorities given herein to Lender Lo colleet nnd apply such rents), royalties, mineral, oil ina gasaights and profits,
water, water rights and water stock, insurance and condemnuation proceeds, und all fixtures now or herealtersituched to the
property, all of which, including replacements and additions theraty, shall be deemed to be und remain g part ofthe property
covered by this Mortgage; and all of the foregoing together with saicd property (ur the leasehold estute if this Mortgage ison a
leasehold) are hereinafter referred to as the *Property”; as to any property which does not constitute a fixture (assuch Lerm is
defined in the Uniform Commercinl Code) this Morigage is hereby deemed to be, ngwell, n Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repnyment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Varinble Interest Rate Promissory Note {(*Note™) of even date herewith, in the prineipal sum ol U.S,
3 15,000.00 (the *Maximum Credit™), or so much thereol as may be advanced and outstanding, with
interest thercon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sconer paid or required to be paid, due and payable on 09/03./01 s the payment of all other sums,
with interest thereen, advanced in sceardance herewith Lo protect the security of Lhis Mortgage; and the performance of Lthe
covenants and agreements of Borrower contained hercin nnd in the Note, provided that the maximum amount secured
herehy shall be as get forth in paragreaph 20 below.,

Notwithstanding anything to the contrary hereln, the Property shall include all of Horrowers right, title and interest in
and to the real property deseribed above, whether such right, title, and interest is scquired before ar after execution of this
Mortgage. Specifically, and without llmitstion of the foregoing, if this Mortgange I8 glven with respeet to r leasehold estate held
by Borrower, and Barrower subsequently ncquires u fee iterest in the real property, the llen of this Mortgnge shndl nttaeh Lo
and Include the Tee interest acquired by Borrower,

Borrower covenants that Borrower js the lawlul owner of the estide In land hereby conveyed and has the right to grant,
convey and mortgage the Property, und that the Property is unencumbered except for eneumbrances of record. Borrower
(exeepting any Trustee which is a constituent party in Boreower) warrants and Borrower covenants that it will defend
generaily the title to the Property agalnst ali claims and demands, subjeet to encumbrances gf record, Borrower covenants

—
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F I: ! ,
that Dorrower will nclthUubNerEt uct.llu@)l*ﬁnlﬁﬂn@lu@l unuXr otherwise change the legnl

descriptien of the praperty aruny part theveof, or chinnge in any way Lthe condition of titie of the property or any part thereof,

Borrower acknowledges that the Note ealls for nvarinble interest rnte, and thod the Lender may, prior to the expiration of
the term of the Note, cancel future advances thercunder antd/or require repayiment of the outstunding balanee under the
Note.

COVENANTTS, Barrower and Lender covenunt nnd agree s {follows:

1, Payment of Principal and Interest., Borrower shall promptly pay when due the principnl and interest on the
indelrtedness evideneed by the Note together with any lees and charges ws provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable luw or Lo aowritten walver by Lender, or the terms of any
mortgage, deed of trust or other security agreemant with o lien which has priorvity over this Mortgage, Borrower shall pay Lo
Lender on the day monthly payments are due under the Note, until the Note s paid in tull, s sum CPunds') equal to one-twelfth
of: (a) yearly taxes and assessmoents which may attain priority over this Mortgoge; () yearly leasehold paymentd or ground
rents on the Property, If any; (¢} yearly hazard insurance premiums; and (1) yearly mortgage insurance premiums, if any,
These {tems are ealled "escrow items.” Lender may estimate the Funds due on the hasls of current datn nnd reasonnhle
estimates of future cserow itinns,

The Funds shail be held tn an ingtitution the deposits or necounts olfwhich are insured orguarnnteed by o foderal or aste
agency {ncluding Lender i Lender is sueh an hstitution), Lender shall apply the Funds to pay the escrow ltema, Lender maey
not charge for holding and applying the Funds, analyzing the account or verilying the eserow ftems, unless Lender pays
Borrower interest on the Funds aoed applicable luw pormits bendes to make sueh neharge. Borrower and Lender may ngree in
writing that interest shall be paid on the Funds. Unless an agreement ts made or applicable law requires interest to be pald,
Lender shull not be required Lo pay Dorrower any interest or carnings an the Funds, Lender shall give to Borrower, without
charge, an annual aecounting of the Funds showing credits and debits to the Fands and the purpose for which ench debbt to
the Funds was Zaade, The Funds nre pledged as additional security for the sums secured by this Mortgage.

ifthe amuunyofl the Funds held by Lender, together with the future monthly payments of Fands puyable prior to the due
dates of the escrow items, shall exeeed the amount required to pay the escrow (tema when due, the excess shall be, ot
Borrower's option, cithar promptly repaid to Borrower ar credited to Borrower on monthly payments of Funds, If the amount
of Funds held by Lendirds not suffleiont to pay the eserow items when due, Borrower shall pay to Lender any amount
necessary to make we'the deficiency in one or more payments as required by Lender,

Upon payment in fullofs i sums secured by Lhis Mortgage, Lendershali promptly refund to Borrower any Funds held by
Lender, If pursuant to the verina«f this Mortgage, thie Property is sold or acquirved by Lender, Lendershallapply, nolater than
immediately prior to the sale ofchz Property or ity acquisition by Lender, nny FPuncds held by Leader al the thine of application
as & eredit agalnst the sums seevecd by Lhis Mortgage.

3. Application of Payments, Unlcss applicable law provides otherwise, all paymaents recetved by Lender under the Nole
and this Martgage shallbe applied by Loadcr fivst in payment of any ndvance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable puisuant to the Note, then to the principal amounts outstanding under the Note.

4, Charges; Liens, Borrower shall pay or enuse Lo be padd all taxes, nysessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Mortgage, and leasehaold payments or ground rents, if any,
including all payments due under any mortgige disclosed by the Litle {nsurance poliey insuring Lender’s interest in the
Property. Borrower shall, upon request of Lenasr) neomptly furnish to Lender receipts evidencing such payments, Borrower
shall promptly discharge any lien which has priority 2vae this Mortgage (exeept for the lien of any macrtgage disclosed by the
title insurance policy Insuring Lender’s interest in the Property) provided, that Borrower shall not be required to discharge
anysuch priorlien solong as Borrower shall agree in writing to the payment of the obligation secured by such lien in a mannoer
acceptable to Lender, or shall in goed faith contest such lie/t by, or defend enforcement of such lien in, jegul proceedings which
operate to prevent the enforcement of the lien or forfeiluce of the Property or any part thereof,

3. Hazard Insurance. Borrower shall keep the improvemwenrs now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extendedCoverage”, and such other haznrds as Lender may require and
insuch amounts and lor such periods as Lender may require; prodoes that Lender shall not require that the amount of such
caverage exceed that amount of coverage required to pay the sumsaecired by this Mortgage and any other mortgage on the
Property.

The insurance carrier providing the insurance shall be chosen by Bor/ eswver subject to upproval by Lender; provided, that
such approval shall not be unreasenably withheld. All premiums on fnsurancs golicies shall be paid in o timely manner.

Allinsurance policies and renewals thercof shall be in form aceeptable te Lender and shall include a standard mortgage
clause in favor ol and in form acceptable to Lender. Upon request of Lender, borrower shall promptly furnish to Lender al)
renewal notices and all receipts of paid premiums, In Lhe event of loss, Borrower Giell dive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Dorrovweer,

Unless Lender and Borrower otherwise agree in writing and subject to the rights aneevirs of any mortgage, deed of trust
orother security agreement with a lien which has or appears to have any priority over this Morigage, insurance proceeds shall
at Lender’s sole discretion be applied to restoration or repair of the Property dumaged o1 t> pay the sums secured by this
Meortgage, with the excess, il any, paid to Borrower and Lender is hereby authorized to do any of tlic.above, If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date (otic» is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is autaorizea'to collect and apply
the insurance proceeds at Lendee's aption either to restoration or repair of the Property or to i sars secured by this
Mortgage.

Unless Lender an Borrower otherwisde agree in writing, any such application of proceeds to prineipai shall not extend or
postpone the due date of any payments due under the Note, or change Lhe amount ofsuch payment. [funderche provisions of
this Mortgage the Property is acquired by Lender, all right, titie and interest of Borrower in and to any insurance poticies and
in and to the proceeds thereol resulting from damage to the Property prior ta the sale or acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep Lthe Property in good repair nnd shail not commit waste or permit impairment or deterioration of the Praperty and
shall comply with the provisions ol any lease il this Mortgage is on a leaschold, IF Lthis Mortgage is on aunit in a condominium or
a plunned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ar governing the condominium or planned unit development, the by-laws and regulations of the condominlum or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covennnis and ngreements of such rider shall be incorporated nto and shall amend
and supplement the covenanty nnd agreements of this Mortgage as if the rider were a part hereof,

7. Protection of Lender's Security. [ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, uny proceeding brought by or on behwtf of a prior mortgages, eminent domain, insolvency, code
enforcement, or arrangements or preceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums nnd take such action as ls necessury to protect Lender's
interest, including, but notlimited Lo, dishbursement of reasonable ntborneys' fees and entry upon the Property to make repales,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgnge, Unless Berrower and Lender agree Lo other terms of paynient, such
amountsshali be payable upon notice from Lender to Borrower requesting payment thereof, and shall hear interest from the
date of disbursement at the rate payable from time to titme on outstanding principal under the Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or Luke any action hereunder.

8. Inspecticn, Lender may make or cause to be made reasenable entries upon and inspections of Lhe Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reqsonable cause therefor related to Lender's
interest in the Property.
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