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This Instrument was “

prepsredby: HENRIETTA HERNANDEZ
CHICAGO, IL. 60603

THIS MORTGAGE ("Martgage”] is made this 23IRD dsy of _JULY , 19821  betwesn Mortgagor,

IFE
¥t A BINJAMIN

e
therein *You,” 'Your" or "Yours") and tha Martgagae, Citibank, Federal Savings Bank, s corporation organized and sxisting
under the laws of tha United States, whose addrass ia One South Dearborn Strest, Chicago, Illinois 80803 (herein *We,”

*Us” or "Qur”). /K/A BENJAMIN GARRETT
WHEHEAS.WW

is {sre} indebted to us pursuant tc sn Equity Source Account Agreemeant |"Agresment”} of svan date hereol, sdditionally

seoured, if appropriate, by & Security Agreement and Collateral Assignmant of Banalicisl Interest in tha land trust hoiding

titie to the property (*Security Agreemaent”], in the principal sum of U.8. ¢ . lyour “Cradit
Limit} or so much of such principal as may bs advanced and outstanding, with Interest thereon, providing for periodio

instaliment paymants of interest, optional credit life and/or disabllity insurance premiums, snd misceilanesous fess and

charges for ten (10) yeaars from the date heracf, therasfter, for periodio Instalimant psymants of 1/240th of the
Outstanding Principal Balance {or such greatsr sum as necessary to fully repay the Outstanding Prinoipal Baiance in full in
substantially sg’ a) instsliments of principal by the Maturity Date as mors fully providad In paragraph 1 (C) hereot), intsrest,
optional credit lits snd/or disabllity insurance pramiums, and miscelianacus fees end charges for twenty (20) years; all such
sums, if nat acone. p~id, being dus and payable approximataly thirty (30} years from ths date hereof (tha *“Maturity Date.”)

To sscurs to us {\} ¥'i» repaymant of the Indebtadness evidenced by the Agreement, with interest tharson, the payment
of all other sums, with (int rest thereon, advanced in ascordance herewith to protect the sscurity of this Mortgags, and the
performance of the coverams, and sgraementa herein contained in this Mortgsge, and [b) tha rapayment of any futurs
advances, with interast thereri, made to you by us pursuant to parsgraph 7 hereof, {such advanoces pursuant to puragraph 7
hereot of principal made atter the date hereot being referred to ss “futurs advances’), snd (o) any “Loans” (advances of
principal after the date hereof) 22 provided for in the Agreemant (it being the intention of us and you that all such Loans
mads after the date hersof enjoy the same priority and security hersby created as if all such Loans had been made on the
date hereof); and (d) the performanca <f sour covenants and sgreements under this Mortgage and the Agresment secured
heraby. For this purpose, you do hereby mo i, \ge, grant, convey and warrant (uniess you are an Iljinois 1and trust, in which
case you mortgage, grant, convey and quit (Jaim, to us the following dessribed property lovated in the County of

CQOK and State o’ ili'nols:
LOT 29 IN BLOCK 7 IN F. H. Q7LTLETT UNIVERSITY HIGHLANDS, A

SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE TH.KD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. . DEPT~i)1 RECORDING

$17.00

137777 TRAN 2058 08/13/91 09:48:00

. F2718 5 -2 1411072

COOK COUNTY RECORDER

PN No. £25-09-213-0128 .
which has the address of . 2635 SOUTH LA SALLE STRELET

{stree})

CHICAGO ~ILLINOIS 60628 | . (hersin "property addras;');

{state snd pip ocode)

{city)

Togethar with all the improvemeants now or hereafter erscted on the proparty, ars a’’ aasamants, rights, sppurtenancss,
rents, roysities, mineral, oil and gea righta and profits, water rights and stock and al, | ixtares now or harsaftar a part of
the property. Al replacamants and additions shall also be covered by this Mortgage., All o' the fouuolng is referred to In
this Mortgage as the “property.”

You covenant that you are lawfully seized of the astate hereby convaysd and havs the r ght Ie mortgage, grant and
convey the proparty and that the property Is unencumbared, except for ancumbranass of recorZ. . 9%, unless you are an
Hlinois land trust, warrant and will defend gensrally the titie to the property against al! clasime and d7.m .nds, subject to any
sncumbrances of record.

You scknowledge that this Mortgags sscures an Agreemant that contains provisions allawing for chaiigle in the interest
rate, and that we may, prior to the maturity of the Agreement and subjact to certain conditions, reduce ti:s Available Line
of Credit and/or require rapaymant of the total halance outstanding under the Agresment.

Covsnants. You and we covenant and agree ss follows:

1. (A) Paymant of Principal and Interast. You shall promptiy pay when dua tha pringipal of and interest asorued on the
indebtedness svidenced by the Agresmaent, together with any late thargss or pther fass, thargas or premi imp d by
the Agraement, the Sacurity Agrasmaent, or by this Mortgage.

[B) Line of Credit Loan. This Mortgags sacures 8 Line of Credit Loan Agresment. You will anjoy access to that Line
of Credit during the first one hundred twanty—-one {121) Billing Cycles assigned to your Account. Each Billing Cycle wili be
spproximately one month. (Your initial Billing Cycle may ba less than ona month). The Revolving Line of Cradit Term of
the Agresment is therafors spproximatsely ten (10} years iong. You sgree to repay the principal amount of the Loans
advanced during the Ravolving Line of Cradit Torm of the Agrasmant during the twanty (20} yasrs commaencing at the ¢ioss
of the Revoiving Line of Credit Term. This repayment tarm is referred to hersin and In ths Agreament as the Closed-End
Repaymant Term. The total term of the Agraement sacured by this Moartgege ls therefore spproximately thirty (30} years.

{C] AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and for the one hundred twenty-#irst
(121st) Billing Cyele, you sgres to pay on or before the paymant due dats shown on sach periodic Billing Statement the
Minimum Payment Due for that Biiling Cycle. The minimum payment due Is the sum of the foliowing charges sccruad or
incurred in the Billing Cycle: (1} Finance Charges; [2) premiums for Optional Credit Lite and/or Disabllity Insurance; (8) the

Annusl Fee; (4) all other fees and chargaes Incurrad pursuant to the Agreament except fees and charges charged to your
Acoount st the incaption of the Agreement as permitted by Paragraphs 11 (B) and (C) of the Agresmaent;
S b e o nank / £AUITY SOURCE ACCOUNT MORTOAGE
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. Upon payment In MN@F FyLIGtA L:l’ @@W sfhent, we shall promptly
rafund to you any funds agr ty quireq by us, we shall apply, no later
then immadiately prior to the sala of the property or its acquisition by us, sny funds held by us st the time of spplication
as » oradit against the sums sscured by this Mortpsge.

Tiva above and forsgoing provisions containad In this paragraph 2 relating to psyment by you to us of funds in
esorow shall be excused so long as you are raquirad on the date hereof, and continua after the date herecof, to make
comparable payment of funds in sscrow to the hoider of a Note securad by & mortgage or simller security agreament on
the proparty, whioh such mortgage or similar security sgresment hae priority over this Mortgage. You agres to provids us
with proof of paymant of such funds in escrow.

8. APPLICATION OF PAYMENTS. Unless applicable law provides otherwiss, sll payments receivad by us under tha
Agresmant and this Mortgage shall be spplisd, first to the Finanoe Charge stated in your oldest past due periodle Billing
Statement, it any, and then {during the Closad-End Rapasymant Term} to the fraction of tha Initial Ciossd-End Princips!
Batance due for the sams Periodic Biiling Statement. Paymants will then be applied similarly to Finance Charges and the
fraction of the initial Clased—End Principal Balanos due on the next aldest past dus statement, and then to successiva past
due statements, until ai past due Finance Charges and the fraction of the Initlal Closed—End Principal Balsnce dus srs fully
paid. The balance of your paymants will naxt be spplied to the amounts stated due on the surrent periodio Bliling
Statemant in the following order: (1) insurance premiums billed snd past due; (2) any Annual Fes which is dus and payable;
{3) any other charge, excluding insurance premiums, suthorized by tha Agrasment; (4} Finance Chargss biiled but not past
dus: {5) insurance premiums billsd but not yet past due as of tha current statement; and [8) paymant of any Qutstanding
Principal Balance. Any bslance of payment will be spplisd to payment of all Finance Charges which scerus after the
Periodic Bllling S?sement date and prior to the date payment was recsived by us. Any remaining smount wiil oreate a
oredit balance. < CN>/ges Incurred pursuant to peragraph 7 hereof wil) be treated as Finasnte Charges for purposes of
spplication of paymr.ais only.

4. CHARGES; .IENS. You shall pay all taxes, assessmaents, charges, fines and impositions sttributable to the
property which may atxal’s priority over this Martgage, and leasshold paymsnts or ground rents, if any. You shall pay thess

obligations In tha mannar v ~'ded In paragraph 2, or if not paid In that manner, you shall pay them on time directly to the

person owsd paymants. You sk24 promptly furnish tc us all notices of amounts to be paid under this parsgraph. If you

make thesa payments directly, you rhall promptly furnish 1o us raveipis evidencing the payments.

5. HAZARD INSURANCE. !/'r& shall keap the improvemants now existing or herasftar erected on the proparty
Insured against loss by fire, any hazar? neluded within the term “extendad coverags” end any other hazard for whioh we
require insurance. This insuranca sha.! Y4 aalntsined in the amounts and for the periods that we require. The Insurance
oarrier providing the insurance shall be ctiosen v you subject to our spproval which shall not be unressonably withheld.

Ali insurance policles and renswals sh il bu acceptabls to us and shali inciude & standard mortgage clause. We shsll
have tha right to hold the polisiex and renswa!z, il we require, you shall prompily give to us all raceipts of paid premiums
and ranswal natices. In the avent of loss, you sh.al! eive prompt notics to the insuranca carrier and us. We may make proof
of loss It not made promptly by you.

Uniess we end you otharwise agrae in writing,/11surance prooseds shall be applied to restoration or repair of the
propsrty damages, it the restosation or repair Is sconomic ity feasible and our sacurity is not lessenad. It the rastoration
or repsir Is not economically feasible or our sscurity wolld be lessensd, the insurance procasds shall be appllesd to the
sums secured by this Mortgage, whether ar not than dus, with an; excess paid to you. if you abandon the propsarty, or do
not answar within thirty {30) days a noties from us that the insurzaca carrisr has offered to ssttie a olaim, we may collect
the inswrance pracesds. Ws may use the procesds to repair ov rriinre the property or to pay sums secured by this
Mortgage, whether or nat than due. The 30-day pariod will begin whe: .3 notloe is given.

Unless we and you otherwise agres in writing, any application of prccesd= to principal shall not extend or postpone the
dus date of the paymants referred to in paragraphs 1 and 2 or change ti.« amos:~t of the payments. If under paragraph 20,
the property is scquired by us, your tight to any insurance policies and proceady resulting from damags to the property
prior to the acquisition shall pass to us to the extent of the sums seoured :y i(his Mortgage Immediately prior to the
acquisition, .

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS, ~ ‘ov shall not destroy, damage or
substantisily change the property, allow the property to deteriorate or commit waste.. (7 this Mortgage is on & leasehoid,
vou shall comply with the provisions of the fease, snd it you acquire fes title to the prope 1y, the leasshold and fes title
sihali not merge unisss we agrae to the merger in writing.

7. PROTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE.
shd agreements cantained in this Mortgage, or there is & legal procesding that may significani!v.af"wet our rights in the
property (such as a procssding in bankruptey, probate, for condemnation ot to snforce laws or ReLulnions), then we may
do and pay for whatever Is nacessary to protect the value of the property and aur rights in the prope.t,. Qur sction may
inciude paying any sums seoured by a lian whiclh has priority over this Mortgage, appearing In couwrt, r& 00 reasonabls
attornays’ foss and sntering on the property to make rapairs. Although wa may taks astion under this pai s sph 7, wa do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shall becoms additions! dsbt of yours sscursd by this Mortgags.

Uniess you and wa agres to other terms of paymant, thess amounts shall besr interest from the date of disbursement at
the rate provided in the Agrasment and shall be payabla, with Intersst, upon notice from us to you requesting payment.

If we require mortgage (nsursnce as & condition of msking the loan securad by this Mortgage, you shail pay the
premiums required to maintain the insurance in sffect until such time as tha requirement for the insuranca terminates in
ageordance with your and our written agraement or applicable taw.

8. INSPECTION. We or our agent may makas rpssonables antriss upon Iﬂd inspections of the property. We shall give
you notice at tha tima of or prior to an inspsction specitying reasonable csuse for the Inspaction.

9. CONDEMNATION. The proaesds of any award or elsim for damages, direct or consequential, in connectioh with
sny condemnation or other taking ¢! any part of ths property, or for conveysnce in liou ot condemmnation, are hersby

sssignad and shall be pald to us.
in the svent of a total taking of the property, the procsads shail be spplisd to tha sums sscursd by this Mortgage,

whether or not then due, with any axcess psid to you. In the svent of a partial taking of the property, unless you and we
otherwiss agras in writing, the sums securad by this Mortgage shall be reduced by the amount of the procesads muitiplied
by the following fraction: (a) the total amount of the sums sscuwred immedistely before the taking, divided by (b the tair

markat valus af the property immediately before the taking. Any balance shali ba paid to you

I¥ you fal, to hsrform the covenants

OoP8 1126
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nmaL reoudeb R RibeRCd AL € OP?Y2 CITIBAN(G

EQUITY SOQURCE
ACCOUNT®

-
444-501-1086

This Initlal Reduced Rider is made this __23RD ray of _JULY ,—19291 ,
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Dead of Truat or
Security Deesd {the "Security Instrument'} of the sams date given by the undersigned {tha “*‘Borrower") to
sscure Borrower's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK {the
*t ender”) of the same date and covering the property describad In the Security Instrument and located
at: 9635 SOUTH LA SALLE STREET

CHICAGC, ILLINOIS 60628

Notwithstanding the provisions of paragraph 2(D) of the Security Instrument, for the First Seven Bllling
Cycles only, during the Revolving Line of Credit Ter:, the Margin shall be zero percent {0%}). For the
remainder of the Revolving Line of Cradit Term the Ms/p’s provided In paragraph 2(D) of the Security
instrument shall apply, and will be effective for Loans reyursisad thereafter and for the then outstanding

Principal Balance In Borrower's Account.

By signing below. Borrower accepts and agrees to the terms anc provisions contalned In this Initial

Reduced Raty Rider. )
7. . . o i e ’::: . 4 :
W éwm (Seal) 1MIC/ &ﬂé_@ﬂ_« Mzz;;

Bbrrower [BENJAMIN GARRETT, SR. P Borrower
\/K/n BENJMIN GARRETT BB, & #-

(Seal) (— (Sesl}
Borrower Borrower
wtgmui federa) Sawings Bank
flcags Tinote 80803 EQLHTY SOURCHE ACCOUNT INITIAL REDUCED RATE RIDEN roru 41208 37000, DPS 1421
‘




~. 20. ACCELERATION; REMEDIES. We shall give notice to you prior to scceleration following your breach of any
cqvenant or agresmant lmm % (IF t p t ratlon nl applicable law provides
otharwise). The notice shiyll oily: hh default egiitd defpult; “To) a date, not less than 30
oays from tha date the notics is given to you, by which the default must be oured; and {d} that fallure to oure the default
on or before the date spacitied in the notice may result in acoalerstion of the sums secured by this Mortgage, torecloaurs
by iudicisl proceeding snd sale of the proparty. The notica shall further inform you of the right to reinstats after
accalerstion and the right to assert in the foracliosure proseeding the nonexistence of a default or sny other defense to
acoslarstion and foreclosurs. If the default Is not cured on or bafore the date specifiad in the notice, at our option, we
may require immediats payment in full of ali sums secured by this Mortgage without further demand and may foreciose
this Mortgaga by judicis! proceeding. We shall be entitied to ooliect all expensas Incurred in pursuing the remediss
provided in this paragraph 20, including, but not limited to, reasonabls attorneys’ fees and costs of titis evidance.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonmaent of the property and at any time prior to
the sxpiration of sny perlod of redemption following judicisl sale, we (in parson, by agent or by judicislly sppointad
recelver) shall be entitied to enter upon taka possssalon of and mansge the property and to collsot the rents of thes
property Including those past dus. Any rents we or the Raceiver gollect shall be applied tirst to paymant of the costs of
managsmant of the property and collection of rents, including, but not limited to, raceiver's fees, pramiums cn recsiver's

bonds and reasonsble sttornays’ fess, and then to the sums secured by this Mortgage.
22. RELEASE. Upon payment of all sums secured by this Mortgage, we shall relesss this Martgags without charge to

you. Wa shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You waive all right of homastead exemption In the property.

24. TRUSTEE EXCULPATION. If this Mortgage Is exacutad by an lllinols land trust, trustes exscutes this Mortgage as
trustes as sfores’'d, in the exerciss of the power and suthority conferrad upon and vested in it as such trustes, and it is
sxpressly unde slord and sgreed by us and by svery psrson now or hersafter sialming any right or sscurity harsunder that
nothing eontained Farain or in the Agresmaent sscured by this Mortgage shall be construed as creating any liability on ths
trustse personally to pay said Agreement or any Interest that may sccrue thereon, or any indebtadnass scoruing hereunder
or to perform any coveriaits either axpress or implied herein contained, all such labllity, it any, being expressly waivad,
and that any recovery ou'¢is Mortgags and the sgresmant secured hereby shail be sclely against and out of tha property
hersby conveyed by enforcamrat of the provisions hareof and of sald Agresment, but this walver shall in no way affect
the personal llability of any indiridual co—-maker or gusrantor of the Agreemaent,

Dated: _JULY 23, 1994 . _ .
IF MORTGAGOR IS AN INDIVIDUAL:

individusl Martgsgor ETHELENE GARRETT

Other Owner
STATE OF iLLINOIS )

) 8§
COUNTY OF COOK )

1, the undersigned, a Notary Public in snd for sald County, Liirs State aforesaid, DO HEREBY CERTIFY that
BENJAMIN GARRETT, SR./ AND ETHELENE GARPETT, HIS WIFE
A/K/A BENJAMIN GARRETL [ /) < ¢
personaily known to me to be the same person whose namaid) is's suril,ed to the foregoing instrument, appeared before
me this day in person, and acknowledged that signed, sealc” and delivered the said instrument as HIS/HER
tres and voluntary act, for the uses snd purposes therein set torth, incliding the releass and waivar ot the right of

homestead. R 7 .
Given under my h e day of ( L"[?/ , ' /917
“OFFICIAL SEAL” VN —>/ ./ /5 .
LU D Pty

ILEY
4 /

Notary Pubtic, State of Niinols

My Commission Expires 1119792
P
not personally but solely as trustes as atarsesiy

Commission Expires:
4

iF MORTGAGOR iS

By: Lo (Titla)
ATTEST:
Its (Title}
STATE OF ILLINOIS )
} 88
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, Prasident and
Secratary, respsctively, appeasrsd bafore me this day in parson, and scknowiadged that they signed and delivered the said
Instrument as their own free and voluntsry acts and as the fres and voiuntary act of said corporation, as Trustes, for the
used and purposas therain set forth, and the said Sacrotary did also than and there scknowledge
that ha, as eustodian of the corporate seal of said eorporation did affix tho asid corporate seal of said eorporation ta said
instrument as his own fres and voluntery act, and ss the free and voluntary sct of sald corporation, ss Trustas, for the uses

snd purposes thersin set forth.

Givan undsr my hand and oflicial seal, this dey of
Commission Expires:
Citibenk, Fecderal Savinge Bank Notary Public
- s~ R Pege S of B DPB 1128

cnicago, IL

LAX1) 8 8 £




