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91411098 This instrument was propared by:

RICHARD J. JAHNS

[Hans]

85133 W. FULLERTON AVENUE
AddrsasT

CHICAGO. IL 50639

MORTGAGE

THIS MORTGAGE is mado this ___18TH _day of JULY 19 81 | botween the Morigagor,
JUANA PENA, DIVORCED AND NOT SINCE REMARRIED AND FRANCISCA CRUZ, DIVORCED AND NOT SINCE
BREMARRIED i i e —_ ‘

(heroin *Borrower®), and the Morlgsgen, CRAGIN FEDERAL BANK FOR SAVINGS .
a corporation organizad and existing undor tho laws of _the UNITED STATES OF AMERICA | whose eddress is

5133 WEST FULLERTON - CHICAGO, 11. 60639 (heroin *l.onder™).

WHERFEFAS, Borrower is indebled to Lender in the principal sum of
FIFTY THOUSAND AND NO/1CQ -
Dollars, which indebiidiass is evidencod by DBorrower's nolo daled JULY 15, 1991 -

(harein *Note"), providirg for monthly installmenls of principel and interest, with the balance of the indobludn&: if ot
sconer paid, due and payable o, AUGUST |, 2006 H

TO SECURE to lLender Ca) the ropayment of the indebtednoss evidenced by tho Nole, with interest thereon, the
payment of all other sums, wiin interest thereon, advanced in accordance horowith to protoct tho securily of this
Mortgago, nnd the perfermance of tie ovenants and agrooments ol Porrower horein contained, and (b) tha ropayment
of any future advances, with inlerest ficreon, made lo Berrowor by Londer pursuant fo paragraph 21 herool (horein
“Future Advances"), Borrowsr does horoby myortguge, grant and convey to Londor the lollowing described property
located in the County of L OOK,_ , State of Ilinois:

LOTS 3, 4 AND B IN BLOCK 2 IN NORTH WESTERW SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF THE
ENORTH EAST 1/4 OF THE SQUTH WEST 1/4 OF SECTIN 35, TOWNSHIP 40 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF AND ADJCh ING THE NORTH 430 FEET OF SAID TRACT EXCEPT A STRIP OF

it 6.

377 E. Butterfield Rd., Suite 100

LAND S0 FEET WIDE OFF THE SOUTH END AND DEEDED 7O THE CHICAGO AND PACIFIC RAILROAD IN COCK COUNTY,

giLLlNOIS
—

H%E

3

PERMANENT INDEX #13-35-305-041, #13-35-305-042 & #13-3b-375-0n43
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which has the address of 3638 W, CORTLAND I E : , CHICAGO

{Strast) ¢l 1yl

IL 60647 (herein “Property Address");
{State srd Zip Lodsl

TOGETHER with all the improvements now or hereafier orectod on the property, and all easoments, rights,
appurtenances, renls, royalties, mineral, oil and gas righls and profits, water, waler rights, and waler stock, ead all
fixtures now or herealter attached to the property, all of which, including replacoments and additions thoroto, shall be
deemed 1o be and temain a pact of the properiy covored by this Moertgagoe; and all of the loregoing, logether with said
property (or the leasehold esfale if this Mortguge is on a leaschold} are herein reforred to as the "Property.”

8601116

Barrower covenanls thal Borrower is lawiully scised of the estalo hereby conveyed and has the righ! (o morigage,
grant and convey the Property, that the Preperty is unoncumbered, ond that Borrowor will warrant and defond
generally the title to the Property against all claims and domands, subject to any declarations, oasements or
restrietions lisled in a schedule of excoptions to coverage in any title insurance policy insuring Londor's intorost in the

Property.
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lLendee’s written agreement or applicable law. Borrower shall pay the amount of all mertgage insurance premiums in the

ninner provided under pacagraph 2 herenl,
Any wminounts disburged by Lender pursuant to this paragraph 7, with interest thercon, shall become additional indebtednosas

of Borrower sccured by this Morigage. Unless Borrower and Londer ngren to other terms of payment, such amounts thall be
payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from tho date of disbursrement
at the rate payable from time to time on nutstanding principal under the Nole unless payment of inlerest at such rate would be
contrary to applicable law, in which event such amounts shall boor interest at the highest rale permissible vader applicable Jaw,
Nething conlained in this paragraph 7 shall require Lendor to incur any expense or take any action hercunder,

8. Inspection. Lender may make or causo to be mado réakonable entries upon and inspoctivnx of the Property, provided that
Lender shall give Borrower notice prior to any such inkpection spocifying’ ronlonnblo cause therefer rolated to Lendor's intoroxt i

the Property,
’ in connection with any

7 9. Condawnnation. The procesds o uny sbwprd or claim for damagex, direct or consequential,
capdemnation or other” "laking of the Prulmrfr "or park lhurcnl or for coqveyam:c in lieu of conderpnation, are hereby assigned nnd
Cne

:ball be paid to Lender. L
tn the svent of n total taKing of the Property, the proceods utmn iod to the mumx socured by this Mortgage, with the

$xooass, if nny, paid to Boerowor. In the viput of & partinl tuking of the Property, unless Borrower nnd Londer otherwise agree in
Writtog, there chudl Yo applipd to the sump seenrold by thiv Morigngo such proportion of thu procosds ax ix ogual to that  proportion
which the amnount ol tha sty xovured by this Morignge imanedinlely prioe to the iate of 1aking boears to the lalr tarket valuo ol
Ltho Property |||uru-|ll.\l(-iy print‘ T&lh.,,duzu ol taking, with the balance of the pronecds paid te Borrower,

I the Property ix abandoned by Dorrower, or if, nller aotico by Lendor to Borrowor thal the vonderinior ollers to make an
award or gettle a claim for damnages, Borrower fails to rospond lo Londer within 30 days afler the dale such notico Is insiled,
Lender is anthorized to callect and apply the procoeds, a1 Londer's oplion, ecither o restoration or ropair of the Properly or to the
sums secured by (nis Morlgage.

Unless Londer” and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due d:ve of the monthly instalisnents referrvd to in paragraphs { and 2 herecl or change the atnount ol axuch

instaliments,
18. Borrowar NoU “idleased. Ixteasion of the 1thme lor payment or modifiention ol amaortization of the sume secured Ly
this Morigage granted by Lriidar 1o any successor in interest of Borrowor shall not operate to release, in any manner, the Habllity

ol the origina! Borrower ard Forrower's successors in interest, Lender shall not be required to commence prooecdings against
such successor or refuse to oxieid time for payment or otherwise modily amortization of the sums secured by this Mortgage by
reasan of any demand tnade by the original Borrower and Borrower's successors im interest,

11. Forbearance by Lender /M<i a Waiver. Any forbearance by Lender in oxercising any right or remedy hereunder, or
»hall nol be a waiver of or proclude the oxorcise of any such right or remedy., The

otherwise afforded by applicable law,
vl takox or other Hons or chargos Ly Lendor rhall not be a walver of Lender's right to

procurement of insuranne or the paymdnt
nccelorate the maturity of the isudebledness Jecured by this Morigagoe.

12. Remedies Cumulative. All remnedics provided In this Mortgage aro distinet and cumulative to any othor right or
romedy under this Mortgage or alforded by lat’ or equily, and may be excrcised consurrently, indopendently or successively.

13. Successors and Assigns Hound; Yt and Sevoral Liability, Captiond. The covenants and agreemonis herein
contained shall bind, and the rights hereunder =xanl) invro to, the respective sxuccessors and assigne of Lender and DBorrowoer,
subject to the provisions of paragraph 17 hercol. A/ e venants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage <ire for convenience only and are not to be uzed to Interprot or define the

provisions hercol.
14. Notice. Except for any nclice required under applica’le ‘nw to bo given in another manner, (a) any notice (o Borrower
provided for in this Mortgage shall be given by mailing such notico by certified mail addressod to Borrower at the Properly

Address or at such other address as Borrower may designate by nidey to Lender ax provided horein, and (b} any notice to Lender
shall be given by cerlified mail, return receipt requested, to Londer's/asdross stated herein or to such other address as Lendor may
designate by notire to florrower as provided hercin. Any notice providad Jor in this Morigago shall be deemed to have boon given to
Berrower or Lender when given in the manner designated herein.,

15. Uniform Mortgnge; Governing Law; Severability. This forrs o, morlgage combines uaiform covenants for nallonal
uge and non-uniferm covenants with limited varintions by jurisdiction 1o consiitr:te o uniform security instrumeni covering real
preparty, This Marigage shull e governed by thoe law of the jurisdiclion ini-which the Property iy located. In tho ovent that any
provision or clause of (his Morignge or ihe Note conllicis with applicable law, such coni'ict shall nol affocet other provisiens of lhis
Mortgage or the Note which can be given effect without the conflicting provision, .and 'G5 this end the provisions of the Mortgage

and the Note are declared to be severable.
16. Berrowee's Copy. Borrowoer shall be furnishod a conformoed copy el the iJouu and of this Morigage at the time of

execution or after recordation hereol.

17. Transier of the Property. Assumplion. If all or any part of the Property or aninivrest theroin iz sold or transferred
by Borrower *without Lender's prior wriltenn consent, excluding (a) the creation of a len or ercumbrance subordinate to thix
Mortgage, (b) the creation of o purchase money zecurity interest for houschold nppl:ances (¢) atransler by devise, descont or by
oper'mon of law upon the death of a joint tenant -~

- - Lender may, at Londor's option, declare all the sums scoured by thix Morigage 1o b, immedintely due and
payable. Lender shall have waived such option to accelerate if, prier 1o tho aale or tranklor, Lender and the rarson to whoem the
Property is to be sobd or translerred reach agroouont in writing thnt the erudit of such porson in sntinfacior, o Lojddor and that
the interost payable on the suinx secured by this Mortgage shall be ol vuch rate ax Lender khall roquexl, If Loadsy hax waived the
aptian to nevelerate provided in thix paragraph 17, and H Borrower’s succosser In interost hax oxocuted a (vritleu assumption
agroement nocepted in writing by Lendor, Lender shall reloase Borrowor 1rom all obligntions under this Mortgage and the Note.

I Lender exercises sueh oplion to accolernte, londer rhall imail Borrowor nolice ol acoeleration in avvordance with
paragraph 14 hereof. Such notice shatl provide a poriod of notl loss than 30 days from the date the nolice is mailod within which
Porrower may pay the suins declared due If Borrower {ailk to pay such sume prior {o the expiration of such porigd, Londer muay,
without further notice or stemand on Borrower, inveke any romedios pormitted by paragraph 18 herool.

NON-UNIFORM COVENANTS. Boreowor and Lender further covenant und agroo as {ollows:

18. Acceloration; Remodies. Execapt as provided in paragraph 17 hervof, upon Berrower's breach of any
covenant or agrecinent of Herrowoer in this Mortgage, including (he covenants to pay whon due any sums seousod by
this Morignge, Lender prior te acveleration shall mail notice (o Borrower ax provided in paragraph 14 hereo!
specifying: (1) the breach: (2) the action reguired to cure such broach; (3) a date, net foss than 30 days from tho date
the notice is maited to Borrower, by which such bronch must be cured; and {4) that failure to cure such breach on or
before the date spocified in the notice may rasult in accelesntion of the sums secured by this Mortgnge, foreclosiure
by judicial proceoding and salo of the Praperty. The notire shall further Inform Borrower of the right 1o reinslate
afler acceloration and the right to assert in (ho [orectogure procooding the non-existenco of n defnult or any other
detlense ot Berrower 1o neceloration and foreclosure, I thie bronoh is nol curod on or beloro tho date spocillad jn the
notice, Londor at Lender's option may declare all of the sums secured by this Mortgage (o be isamedintely due and
payable without lurther demand and rmay Ioroclose this Mortgage by judicial proceeding. Lender shall be entitied to
coltect in such procecding oll exponses of foreclosure, including, tat not limited to, rensonable attorney's foes, and
cogts of documentary evidonce, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceloration of the suma secured by thisr Mortgago,
Borrower shall have the right lo have any proceedings begun by Lender to enforce this Mortgage diszcontinued at nny time

* or il Borrower coasos to occupy the property as histher principal rosidonce
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