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This instrumoent was propared by:

RICHARD J. JAHNS
HimeT

5133 W. FULLERTON AVENUE

(Addreass]
CHICAGO, IL 60639

MORTGAGE

JULY 1991, between the Mortgagor,

THIS MORTGAGE is made this 16TH _ day of
CHARLES J. LEE AND SUSAN D. LEE, HUSBAND AND WIFE

( ‘RAGIN FEDERAL BANK FOR SAVINGS

(herein “Porrower™), and the Mortg.ngoo P . '
a corporalion organized and existing undor the laws of _the UNITED STATES OF AMERICA | whoso oddross is
(herein " Londer"),

5133 WEST FULLERTON - CHICAGO, 11, 060639

WHEREAS, Borrower is indebted to Lender in the principel sum of
SIXTY THOUSAND AND NG/ 100 emvmmmenaa e

Detlars, which indohtidinss is ovidonced by Borrower’s note dated .
(horein "Nole"), providirg for monthly installments of principsl snd intorest, with the balsnce of the indeblodness, i not

_.AUGUST L, 2008

_JULY 18, 1981

sooner paid, due and payabiv wa

TO SECURE to Lender (a) the repayment of the indebtedness ovidenced Ly the Note, with interest theroon, the
payment of sll olther sums, with ininrest ihercon, advanced in accordunce herewith to protect the sccurity of this
Morigage, snd the performance of the “cvonants and agreomonts of Borrower horein containod, and (b) the repayment
of any fulure advances, with inlorest ‘acroon, made to Borrower Ly Lender pursuani to paragraph 21 horeol (horein

“Future Advances"), Borrower does horot'y nortgage, grant and convey to Londer tho following describod property

located in the County of _ cooK. . State of Illinois:

LOT 8IN BLOCK 2 IN GEORGE C. HIELD'S CRAWFILND AVENUE SUBDIVISION OF PART OF THE SOUTH EAST
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNZHIP 40 NORTH, RANGE 3, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which hes the address of _ 5643 N. KARLOV AVENUE
€1 ty]

(Straet}

IL_80846 {horoin "P’roperty Address");
IState ané Zip Codel

TOGETHER with all the improvements now or hereafter orecled on the properiy, and all easemonls, rights,
sppurtenances, rents, royallies, mineral, oil and gas rights and prefits, waler, waler rights, and water stock, and all
fixiures now or hereafler aftached to the property, all of which, including roplacoments and additions thereto, shall bo
doomed to be and remain u partl of tho property covered by this Morigago; and all of the foregoing, togathor with said
properiy (or (he leasehold eslate iF this Mortgage i on a loasehold) are horein referred to as the "Property.”

Borrower covenanls thal Borrower is lawlully scised of the estote hereby conveyed und has the right to moarigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warranl and defend
generzlly the title te the Property ngainst all claims and demands, subject to any deciarations, ocasements or
restrictions lisied in a schedule of exceptions fo coverage in any title insurance policy insuring Lendor’s interest in the

Property.
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Lendec’s written agreceedl or applicabdle aw. " Bosrower shull pay the wintiint o7 all nortgage  invurance premiuimns In the

mannvr provided under paragraph 2 herool
Any awmounts dishirrsed by Feader porspnnt to this paragraph 7, with intorost thereon, shall bocome additionn]l  indebtednoss

of Borrower steured by thix Mortgnge. Unlosx Borrower and Loender ngreo 1o other torme of payment, such smounis shall be
payable upon notice from ! endor to Borrowee cequesting payment thereof, and ghall bear infvrest from the dato of disbursomont
st the rate puyable from Gime 1o time on outstanding  prinoipal under the Note unlows pnyment ef intorest at such rate would be
asontrary lo applienide faw, in whick event such mnounts shal)l benr interust at the highest rato permixsible under spplicable law,
Nothing contained in this paragraph 7 shall require Lender to inecur any expense or take any sclion horeunder.

8. Inspection. [ender nay make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such ingpoction specifying reasenable cause therefor related to Lender's interest in
the Property.

9. Condemnnation. Tha progueds of any award or claim for damages, direct or consequential, in connoction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liou of condemnation, are hereby assigned and
shall be paid to Lerder.

[n the event of a total taking of the Proparty, the proﬁveds shall be applied lo the sums secured by thix Mortgage, with the
excess, if any, paid to Borrower, In the event of a partial lzdng of the Property, unless Borrower and Lender otherwisze agree in
writing, there xhalf be applied to tho surax secured y‘uhi; origage such proporlion of the proceeds arx iz equal lo that proportion
which the amount of the sums sectlired” 8y thix Mﬁrtgagﬂnfmcdlaloly prior to tho date of taking bears to the fair marke! value of
the Proporty imenvdinfely prior to tho date of takiag, with the balance oi the procceds paid 1o Burrowor,

11 the Property ix abandoted by Derrowor, or if, aiter notice by Lendor to Borrower thal the condemnor offers lo male nn
award or seltie a claim for damages, DBorrower {alls to rexpond to Lender within 30 dayx alter Lhe dale such notice is mailed,
Londer is authorized to eollect and apply the proceeds, at Londer's oplion, either to rostoration or repair of the Property or 1o the
sume socured by oty Mortgagoe.

Untess Loa'er and Borrower otherwise agroe o writing, any such application ol proceeds to principal shall pot oxtend or

pogipone the due dric of the wmonthly ingtattinests colerred o in parngraphs 1 snd 2 horeof or change the amount ol such

inmtalimonts.
1t Borrower Ne. Roloasad. Extonsion ol the titne for payment or snpodifiention of amoertization of the ;e seoured by

Londor 10 nny succossor b intorest of Borrowoer shall not oporate to relonxe, in any manner, tho linbility

this Mortgage granted
against

of the original Borrower arit SBorrower’s successors it inderext. Lender shall nol be required 1o ecinmence procecdings
such successor or refuse toexierid lime for payment or otherwise nedify amorlization of the sumsx secured by this Morigage Ly
reason of any detnand made by the oviginal Berrower and Borrower's successors ip interest.

11. Forboarance by Lendar Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise alforded by applicable/Jaw, shall not Ye a waiver of or precluds the oxercise of any zuch right or remody. The
procurament of insurance or the paymont) of taxes or other liens or charges Ly Lender shall not be a waiver of Lender's right to
accelerate the snaturity of the indebledies| “tcured by this Morigage.

12. Romedies Cumulativa. Al rdmedies provided in thix Morigage are distinet and cumulative
romedy under this Mortgage or afforded by la‘v or wquity, and may be exorcised oconcurrenlly, independently or successively.

13. Successors and Assigns Bound, leint_and Several Liability; Coptions. The covenants and agreoments heroin
containod shall bind, and the rights hercunder (hal inure to, the respestive * nnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenanis and agreements of Borrower shall be joint and several. The
saptions and headings of the paragraphs of this Mortyar. sre lor conveaionce only and aro nol to be used to lntorpret or dofine the

to any other right or

provisions hercof.
14. Notieo. Except for any notice required undor applicelic, law 1o be given in nnothor manner, (a) any notice lo Borrower

provided for in this Morigage shall be given by mailing su:h nctice by certified mall addrossed to Borrower nl the Property
Address or at such othor address ax Borrower mny designate Uy poilce to Lander as provided horein, and (b) any notice to Lender
shall be given by certilied nail, return receipt requested, 10 Lendir's pidress zinled heroin or to such olther address as Lendvr muy
designate by notice to Borrower as provided horein. Any notice provised for in this Morlgago shall be deomed Io have been given to
Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage;, Governing Law; Severabllity. This iorr. ¢° mortgage combines uniform covenants for national
use and non-uniform covenanls with limited variations by jurisdiction to fopititute a uniferm securily instrument covering real
praperty. This Mortgage shall be governed by the tnw of the jurisdiction in /whinh the Properiy is located. In the ovent that sny
provision er elause of thix Mortgage or the Note conflicts with applicable law, suchconflict shall not sffect other provisions of this
Morignge or tho Note which ean ho given offoct without tho conflicting provizisr, anc 'o thix ond ihe provisions ol the Mortgage

and the Note arc deciared to bo severable,
16. Borrowoer's Copy. Borrower shall be furnished a conformed copy ol the foie and of this Mortgage at the time of

execution or after recordation hercol,

17. Transfer of the Property; Assurmption. {{ alt or any part of the Property or an/ atorest thercin iz wold or translferred
by Rorrower *without lLender’s prior wrilten consent, exeluding {a) the creation of a lien Hr encumbrance subordinale lo this
Mortgage, (b) the creation of a purchase money sceurity taterest fer household appliances, (e} atronsfer by dovise, descen!l or by
opecation of law upon the death ol a jeint tenant yer——or—toen-not borbert

3 . Luador wnay, a1 Lender's option, declare oll the sutas secured by this Morigagd 1o e immedistely due
payable. Lender shall have waived such option 1o accelerate if, prior to the salo or iransior, Leader and (s perzon to whem the
Property is to be sold or transferred reach agroswment in writing that the oredit ol such person is sstislazior, ‘o Lendor and that
the interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. [{7Leiider has waived the
optien 1o accelernte provided in thix poaragraph 17, and if Borrower's successor in inltrest has excouted a/wr tten assumption
agrecment accepied in writing by Lender, Lender shall release Horrewer from all obligations under this Mortgago and the Note,

If Lender oxercises stich option to accelornte, lender shall mail Bereower notice of aoceloralion in scuordance with
puragraph 14 hereof. Such notice shall provide a period o not loss than 30 deys {rem the date the nolico is mailed within which
Burrower sy pay the sums declarod duo, (1 Borrower fails to poy stuch sums prior e the expiration of such period, Londer may,
without further notice or demand on Borrower, inveko any reedies permitiod by paragraph 18 horeof.

NON - UNIFORM COVENANTS. Borrower nnd Lendor furthor covenartt and agree nx follows:

18. Acceloration; Remadion. Excopt as provided in pnragraph 17 hecroof, upon Borrower's breoach of any
covenant or agreement of Horrower in this Mortgage, including the covenants to pay when due any sums seourod by
this Morigage, Lender prier to acceloration shall snaill notice to Borrowor as provided in paragraph 14 hereof
spocilying: (1) the breach; (2) the action required (o cure such breach; (3) a datp, pot Jess than 30 days from the date
the notiee is mailed (o Borrowor, by which such broach must bo cured: nnd (4) that fallure to cure such hroach on or
boforo the date spocilied in the notice may rosulf in accolorntion of the mums xooursd by this Morigage, foreolosurn
by judiciat proceoding nud sale of the Preporty. The notice shail further inform Borrower of thoe right te reinstate
after acceleration nnd the right to assert in the foreclosure pracoeding the non-oxisioncs of p defnult or any othor
defense ol Borrower to accoleration and foroclosure, If the breach is not cured on or before the date apocified in Lhe
notice, Lender at Lendor's option may deelare all of the sums securad by this Mortgage to be immediately due and
payable without further demand and may lorecloso this Mortgage by judicial preceeding. Lender ghall be entitled to
collect in such procoeding all oxpenses of foreclosure, including, but not limited to, reasonable altorney’s lees, and

"and

costs of dtocunmentary evidonce, abstracts and title reports.
19. Borrower's Right to Ruinstate. Notwithstanding Lender’s acceleration of tho sums secured by this Morigage,

Borrower shall havo the right to have any proceedings begun by Lender to onforce this Mortgage disconlinued al any time
* or it Borrower ceases lo occupy the property as histher principal residence
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