Ay

a/!.,

L1393 7

COMMUNITY T € 72 HTY £,

91411284 This instrument was prepered by:

RICHARD J. JAHNS

Nama}
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CHICAGO. IL 80839

MORTGAGE

THIS MORTGAGE is made this ___22ND _day of JULY 19_91 , betwesn tho Morigagor,

JUDD M. JENSEN AND AMY W, JENSEN, HUSBAND AND WIFE

(herein “Borrower"), and the Mortgagee, . CRAGIN FEDERAL BANK FOR SAVINGS .
a corporation organized and oxisling undor the laws ol __the UNITED STATES OF AMERICA , whoso address is
$133 WEST FULLERTON - CHICAGO, 11. 60639 (herein "Lender"”).

WHERFAS, Borrower is indebted to lLender in the principal sum of  wum

TWO HUNDRED SZVENTY:SEVEN THOUSAND AND NO/100 s -
JULY 22, 1991 o

Dollars, which indeWt-dinss is evidenced by Borrower's nole dated - -
"Note"}, providirg for monthly installments of priacipal and interest, with the balance of tho indebledness, if not

(heroin '
AUGUST 1, 2008 ;

gooner paid, due and payable oa

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, wilh intorest theroon, the
payment of all other sums, «ith interest thereon, advaneced in accordance horewith to prolect the socurity of this
Morigage, and the performance of Uie tovanants and agreomonts of Borrower herein contained, and (b) the ropaymont
of any future advances, with interest theroon, made to Borrower by Lender pursuant to paragraph 21 horeof {herein

“Fulure Advances"), Borrower does herety rortgsge, granl and convey to Lender the following described property

located in the County of  COOK_ , Stale of lllinois:

LOT 11 (EXCEPT THE NORTH 18.60 FEET THEREU™AND THE SOUTH 31.40 FEET THEREOF ) IN BLOCK 8 IN THE
SUBDIVISION OF PART OF THE NORTHWOQD, BE!MG A SUBDIVISION OF THE SOUTH £/2 OF THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 1, TOWNSH!P 39 NOT TH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDJAN., IN

COOK COUNTY. ILLINOIS.

PERMANENT INDEX #15-01-316-022

. DEFT-I{ RECORDING

COOK COUNTY IR_ECORDER

which has tho address of _ @39PARK AVENUE RIVER FOREST
T{Strant] 1€l¢y)

(herein "Property Addross”);

I 50305
IS1ate and 2ip Code)
TOGETHER with all the improvements now or hereafler ecrecled on the property, and all easemenis, rights,
appurtenances, rents, reyaltios, minere), oil und gas rights and profits, wator, wator rights, and walor stock, and all
lixtures now or hnrcailor altached to the properly, all of which, including replocements and addilions theroto, shall be
deomed to bo and ramain a part of the properly coverad by this Morigago; and all ol the loregoing, togethor with said
property (or the leaschold oslate if this Mortgago ison a leasohold} are horein reforred to as tho “Proporty.”

Borrower covenanls thal Borrower is lawfully scised ol the ostale heroby conveyed and has the right to morigage,
gront and convey the Property, that the Property is unencumbered, and thal Borrowor will warrant and delend
generally the tille 1o the Property sgainst all claims and demends, subject to any declarations, oasoments or
roslrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lendor’s interest in the

Property.
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Lender's written agrecment or applcable lnw, Borrowor shall poy the amount of all morlgnge insurance premmiums in the
manner provided under paragraph 2 heroof,

Any amounts disburged by lLender pursunnt to this paragraph 7, with interest thereon, shall becosne additienal indebtednexa
ol Borrnwer secured by this Mortgage. Unless Borrower and Lender agroo lo othor terms of payment, such arnounts shall b
payable upon notice fram Lender to Borrower requesting paynient therooi, and shall boar iatorest fram the dale ef disbursemoent
al the rate payable lrem time to timo on outstanding principal under the Note unless payment of interest at suck rato would be
conirary to applicable law, in which event such amounts shall boar intorest at the highest rate permissible under applicable law.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8 Inspection. Lender may mako or causo o be made reazonable enirics upon and inspections of the Property, provided that
Lender shall give Borrower nolic:: prior 1o any such inspection specifying reasonable cauze thorefor related to Lender's interest in
the Property.

¢ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of the Property, or part thercof, or for conveyance in liev of condemnalion, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taKing of the Property, the procesds shall be appliod to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the cvent of a partial taking of tho Property, unless Borrower and Lender olherwise agree in
writing, there shafl te applied to the surns xociured by this Mortgage such proportion of the proceeds an is equal to that proporilon
which the amount of the sming xecured by this Moerigage immodiatoly prior to the dale of taking boars to the fair mnarket value of
the Property itnmediately prior to the date af inking, with the balance of the proceeds pald to Borrower.

It the Property s abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to rmake an
award or sottle a claiin for damagus, Borrower fails to respond to Lender within 30 days afler the date such nolice ix rnoiled,
Lender is authorized to collert and apply the proceeds, at Lender's option, sither 1o restoration or repair of the Property ar to the
rims secured bl thes Mortgage.

Unless Lenaer .and Borrower otherwise ngree in writing, any such application of procecds to principal ahall not oxtend or
postpone the due Aate of the wmonthly instalimonts reforred to in paragraphs 1 and 2 hercol or change the amoauat ol such
innallinonts.

10. Borrower a2 Peleased. Fxteusion of the thme for paymont er modilication of amortization of the sumx secured by
this Mortgage granted /oy Yesder lo any successer in inlorest of Borrower shall nol oporate to releaso, in any manner, the liability
of the original Borrower #ni Borrower's successors in interest. Lender shall not te required to commence proceedings against
such suceessor or reluse to exténd time for payment or otherwise modify amortization of tho sums secured by this Morigage by
reason of any demand made by t'le iriginal Borrower and Borrower's suceessors in intorest.

11, Forbearance by lende’ *at a Waiver. Any forbearance by Lendor in exercising any right or remedy herounder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the oxercize ol any such right or remedy. The
procurement of inrurance or the payrien! of.iaxes or other lisnt or charges Ly Lender shall not bo a waivor of Lendor's right o
accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedica provided in this Morigage are distinct and cumulative to sny other right or
remedy under this Morigage or afforded by law or equily, and may be exercized concurrently, indopendently or successively.

13, Successors and Assigns Bound; ~iri and Several Liability; Captions. The covenants and agreementx herein
contained shall bind, and the rights hereunder (vhr.l _inure to, the rexpective successors and assignz of Lendor and Borrower,
subject 1o the provisiong of paragraph 17 hereof, (il ovsnanis and agreements of Borrower shall be jint aad reveral. The
captions and headings of the paragraphs of this Mortgage are for convonlence only and are not to bo ured lo Interpret or dofine the
provisiong  hereof,

14, Notice. Fxeept lor any nolice required undor applirable) law to be given in anather mannor, (n) any notice lo Borrower
provided for in this Morigage shall be given by inailing suth notice by certified mall addrossed to Borrower at the Property
Address or at such other address as Borrower may designate hy Gotice to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to Lendor’s iddress siated herein or to such other addross ax Lender may
designate by notice te Borrower as provided herein. Any notice provides” for in thiz Mortgago shall be deemed to have beon given to
Borrower or Lender when given in the raanner designated herein,

15. Unitormn Mortgage, Governing Iaw; Soverability, Thix forin ol mortigage combinex uniform covenants for national
use nnd non-uniforin covenanis  with limited variations by jurixdiction toconstitute a uniformn security lastriment covering real
property. Thiz Mortguge shall be governsd by the law of the jurisdiction in"which the Property is located. In the evont thal any
provision or clause of this Mortgage or the Noto conllicts with applicable Inw, suc’) copllict shall not affecl othor provisions of this
Mortgage or the Note which can be given cffect without the conilicting provisim. and/(o thiz end the provisions of the Morigage

and the Note are declared to be severable,
16. Borrower's Copy. Borrower shall be furnished a conformed copy of the N-ie and of thix Mortgage at the time of

exocution or after recordation hereof.

17. Transfer of the Praperty; Assvmption. [I all or any part of the Property or ar/ ‘uierost theroin is sold or translerred
by Borrewer ®withomt Lender’s prior written convent, excluding {n) the creation of a llen or racumbrance subordinate to this
Mortgage, (b) the creation of a purchaze money xeourily interest [or houschold appliances, {(e)ia transfer Ly doviso, descent or by
operation of law upon the death ol a joinl tenant ¥ Lrrer-ioss—ned teriring—bn

§ . Lender may, at Lender's option, declare all the sums sccured by this Mortgag: to e immediately duve and
payable. Lender shall have waived such option to accelerale il, prior to tho sale or tranzfer, Lender ==y ‘6 _person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfretosy to Lender and that
the interest payable on the sums svcured by this Morigage shall be at such rate as Lender thall request, [y Joror has waived the
optien to accolerato pravided in this pnragraph 17, and if Borrowoer's successor in interext han executed o wiitten arsumplion
agreement nceupled in writing by Lender, Lender shall releave Borrower from nll obligations under this Mortgag, ard the Note.

H Lender exercisex such option to aeccelorate, leades shall msil Borrower nolice of acceleratien In seeordnnes  with
paragraph 14 hereof. Such notice shall provide n pericd of not loss than 30 days (rem the date the notice is mailed within which
Borrower may pay the sums declared due. [ Borrower [ailx to pay such sums prior to the expiration of such poriod, Lender may,
without further notice or demand on Borruwor, invake any remedles pormitted by parageaph 18 horeof,

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as follows:
18. Accelerntion, Remeilies. Excopt as provided in parsgraph 17 hereof, upon Borrowaer's brench ol any

covenant or agroament of Borrawer in this Mortgage, including the covenants to pay when dus any sums secursd by
this Morigage, Louder prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof
specilying: (1) the treach; (2) the action roqunired to cure such broach; (3) a date, nof fess than 20 days Irom the date
the notlee is mailed 10 Barrower, by which snch broach must be cured; and (4) that fallure to cure such breach on or
belore tho date specified in the notice may rosult in acceloration of the sums secured by this Mortgagoe, foroolosure
by judicial proceoding and sale of the Property. The natice shall further inform Borrower of the right to reoinsiate
after accoleration and the right (o assert in the foreclosure proceeding the non-oxistence of a default or any sther
defense of Barrower to acceleration and foreclosure. If the breach is not cured on or before the date specifiod in the
notice, Lender at Londer’s option may declare all of the sums secured by this Mortgage to be immmediately due and
payable without further demand and may foroclose this Mortgage by judicial proceeding. Lender shall be antitled to
ceflect in such proceeding all oxpenses of foreclosure, including, but not limited to, reasonable attorney's foes, and
coste of documentary ovidonce, abstracts and title reports.

19. Borrower's Right to Reinstate. Nolwithstanding Lender's nccelsration of the sums secured by thir Morigage,
Borrower shall have the right lo have any proceadings begun by Lender to enforce this Morigage discontinued at any \lme

* or il Borrower ceases to occupy the property as his/her principal residence
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