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MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1981, between Tom N. Baker and Theresa Baker, his wife as joint tenants,
whose address ls 117 Peyton Drive, Chicago Helghts, IL 80411 (referred to below as "Grantor”); and FIRST
NATIONAL BANK, whose address Is 100 FIRST NATIONAL PLAZA, CHICAGO HEIGHTS, IL 6041t (referred to

below as "Lencer™.
GRANT OF MORTGAGZ. For valuable conskieration, Grantor mortgages, warrants, and conveys 1o Lander all ol Granlor's righl, titfe, and inlerast

in and to the following deicrited real property, togeihar with all existing or subsaquenily erected or alfixed buildings, Improvements and fixtures; all

easemenls, rights of way, a.d apourienances; all waler, water rights, watercourses ang ditch righta (including stock in utliities with ditch or hrigation

rights); and all other rights, rorar.e= and profita reiating to the real Bropertyhilr'\cludi%'\?sﬂhoul fimitation all minerais, oil, gas, goothermal and similar
ope H

matiers, located In ok Ccunly, State of llliincls (the "Real
Lot 215 In Normandy Viia Second Addition, a Subdivision of part of the West 1/2 of the Southeast 1/4
and part of the Soutliwast 1/4 of Section 8, Township 35 North, Range 14, East of the Third Principal

Meridlan, in Coock Couray, ilinols.
The Real Property or its address [s cormmonly known as 117 Peyton Drive, Chicago Helghts, IL 80411, The Roal

Property tax deniificaion number is 32-08-412 - u1%.
Grantor presently assigns to Lender all of Grantor's r'zm, titie, and Interes| In and to all leases of the Proporty and all Ren(s from the Property, In

addition, Grantor grants to Lender a Uniform Commer :lal Cade security interest In the Personal Property and Rents.

DEFINITIONS. The following wordg shall have the followir g 1heanings whan used in this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings attributed to such tarms in the Uniforn: C.mmerclal Code. All referehcas 10 dollar amounts shall moan amounts in lawful money of

the United Siates of Amaerica.
Credit Agreesment. The words "Credit Agroomant” maan b7 *2wolving ine of credit agroomen! datod July 15, 1991, botween Londer and Grantor
whh a credit Hmit of $18,000.00, logether with all reanewals of oxtensions of, modifications of, reflnancings o!, consalidations o1, and substitutions
for the Credit Agreement. The maturily date of this Mortgage i3 «ily 15, 1888. The Interest rate under the revolving dine of cradi Is a variable
Interest rale based upan an index. The index currently Is B.500% per unnum. The interest rate to be applied to the outstanding account balance
shall be a1 a rate 0.500 percentage points above the Index, subju=* bzwvever to the following maximum rate. Under no clrcumstiances shall the

interest rate be more than the lesser of 18.000% per annum or tha ma dny :m rate allowed by applicable law.
Existing Indebtedness. The words "Exigting (ndebtednuss” mean the I sab adness describad below In the Existing Indebledness section of this

Mortgage.
Grantor. The word "Grantor” means Tom N. Baker and Thoresa Baker. The Grar’cr is the mortgagor under this Morigage.

Gusrantor. The word "Guaranior” means and includes without limitation, each an'i »” of the guarantors, suretlies, and accommodation parties h

connection with the Indebtedness.
Improvements. The word "Improvements” means and includes without kmitation di ex'sting and futive improvements, fodures, buildings,

struciures, mobile homes affixed on the Real Propetty, lacilities, additions and other convtructic 1 on the Roal Proporty.

Indsbiedness. The word "Indabladnoss” meana all principal and interest payable under (. Credit Agresmen! and any amournty expaendad or
advanced by Lender to discharge obligations of Granor or expensss incurred by Lender fo er.orce obligations of Grantor under this Mortgages,

together with Intereat on such amounts as provided in this Morigage. SpeciHically, without lim’ati~n, this Mortgage sacures a revolving line
nces to Grantor so long as Grantor complier . il all the terms of the Credit Agreemen?.

of credit, which obligateas Lender 1o make adva
Such advances may be de, repald, and r de from lime 1o time, subject to the imitation hat *he lotal cuistanding balanos owing at
any one time, not including finance charges on such baiance at a fixed or variable rate or sum s 31ovided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this 7.aragraph, shall not exceed the Cradit
Limit as provided in the Credit Agreement. It Is the intention of Grantor and Lendar that this Morigag s seures the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and i ny Ir tarmecilate balance.

Lender. The word "Lender” means FIRST NATIONAL BANK, its successors and assigns. The Lender is the monp.gy s iinder this Morigage.

Mortgage. The word "Mortgage™ means this Morgage between Granior and Lendar, and includas without fimitation it assignments and security
Interest pravisions relating to the Peraonal Proporty and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of parsonal properny «.2vr of horaatier owned
by Grantor, and how or hereafter attachad or affixed to the Real Proparty; together whth all accessions, parts, and addiion2.tu, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including wihout limitation ail Insurance proceads and refunds of

premiums) from any sale or other digposgition of the Property, $ 1 7
L] 0 o

LU tvie

LLELTITG




UNOFFICIAL COPY




07-15-1991 UNOFFI %ﬁéﬁ E C Q.P7Y7 Page 2

Property. The word "Froperty” meana collectively tha Real Property and the Personal Property.
Real Proparty. The words "Real Property” mean the propesty, interests and rights described above in the "Grant of Morigage® section.

Related Documents. The words "Relaled Documents™ mean and inciude withoul limitation all promissory noles, crodit agreements, loan
agreements, guaranties, security agreements, morgages, deads of trust, and all other instruments and documenis, whelher now or hereafier

axisting, executed in connection with Granior's Indebtedness 1o Lender,
Aents. The word “Rents” means ail present and future rents, revenues, income, issues, royaities, proflls, and clher beneflls derived from the
Property.

TH!IS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |§

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay lo Lender all amounia secured by this Mortgage
a3 they becoeme due, and shall strictly perform all of Grantor's obligalions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Proparty shall be governed by the

follawing provigions:
Poassssion and Uzs. Until in default, Grantor may remaln In pogsession and control of and operate and manage tha Property and collect tha

Rants from the Prop/ty.
Duty to Maintain. Grontyr-zhall maintain the Property In tanantable condition and promplly perform ail repairs, replacements, and maintenance

necessary 1o preserve itpval g

Hazardous Substances. Tho.furis "hazardous waste,” "hazardoua substance,” "disposal,” “reloase,” and "threatened reloase.” as usad in this
Mortgage, shail have the same nias-ar:3a as set forth in the Comprehensive Envirenmental Response, Compensalion, and Llabliity Act of 1980, as
amended, 42 U.S.C. Section 9607, st-seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 88-409
("SARAY, the Hazardaus Matotlala transprrtation Act, 49 U.S.C. Section 1801, o peq., iho Resource Consorvation and Rocovary Acl, 40 U.S.C.
Section 8801, el seq., or other applicabia ala’a s Fodaral laws, rules, or regulations adopied pursuant lo any of tho foregoing. Grantor represonts
and warrante to Lender that: (a) Ouring the porind of Granlor's ownership of tha Propaerty, thore has boen no use, goneration, manulsctiio,
slorage, trealment, disposal, roloase o threalene S raliaso of any hazardous wasto or substance by any parson on, undor, or aboul tha Proporty.
(b) Grantor hes no knowledge of, o reason o Lollove that thore hau boan, axcep! as previously disclasad to and acknowlodgod by Londer In
willing, (i) any use, generation, manufaciure, slorage, Iivaimont, disposal, refaasa, or thicatoned refoase of eny hazardous wasle or subatanca by
any prior ownora or occupants of tha Property or (if) any aciual or thraatened lligation or claims of any kind by any persan relating to such
malters. (c) Except as praviously diackaad 10 and ecknuw!“daed by Londer In writing, (i) nelther Grantor nor any tenant, coniractor, agent or
other authorized user of the Proparty shall use, generale, mawfact-e, storo, frea, dispose of, or refoase any hazardous wasia or subsiance on,
under, or aboul the Property and (i} any such aclivity shall & conducted in comphance with ail applicablo fodoral, statw, and locel laws,
regulations and ordinances, InCiuding without limitation those laws, ~aciations, and ordinances deacribod above. Grantor authorizea Lender and
its agenis to enter upon the Property to make such Inspoctions and Ye's as Lende! may doem approprinio to datermine compiance of tha
Property with this section of the Morlgage. Any Inspections or teals [ara by Lender shall be for Lender's purposes only and shail not bo
construed to create any responsibllity or Nability on the part of Londer to Can'or or fo any other parsan. The ropresontations and warmantios
contained herain are based on Grantor's dus diigance in investigating the Pro.e7(y ‘or hazardous waste, Granlor horoby () releases and walves
any future claims against Lender for Indemnity or contribution In the event Grankur Jezomes liable for cleanup or othor costs undar any such taws,
and (b} agrees 1o indemnify and hold harmiess Lender against any and all ciums, loeus, llabiliies, demages, penallies, and expenses which
Lender may directly of Indiroctly sustein or suffer resulling from a breach of this scclion o the Morigage or as a consaquence of any use,
genoration, manulacturs, slorage, dlaposal, release or thvaalgned telease occuring pior 1o Granior's owneiship or interest in the Property,
whether or nol the same was or should have been known to Grantor. The provisions of Ihis clion of the Mortgage, including the obligstion to
Indamnlfy, shall survive the payment of the Indeblednesa and the satistaction and reconvayerce of the lien of this Monigage and shali not be

alfectod by Londer's acquisition of eny Interes! In the Property, whather by foreclosure or otherwisc,

Nulsanoe, Waste, Granlor shall not cause, conduct of parmit aity nuisance nor commit, permil, or culer any stripping of or waste on or to (ho
Property or any portion of the Property. Specifically without imitation, Grantor will naf remove, or grant to ary oiher parly the right to re move, any
timber, minarals {Including oll and gas), soil, gravel or rock producis without tha priar written consans of Lonler.

Removal of Improvements, Grantor shall not demolish or remove any Improvemenis from the Real Proparty vathou! the prior written ¢ ansant of
Lender. As a condltion to the removal of any lmprovermants, Lender may fequire Grantor 1o make arrangoments s7i(Placiory (0 Lender 1) replace

such Improvements wih improvemants ol at least agual velue.

Lender’s Right to Enter. Lander and tte agents and ropresentatives may enter upon the Real Property ef alf roasorable times 1o atend lo
Lender's interests and to inspect the Property for purposes of Grantor's compllance with the lerms and condiions ol this Morigage. Cﬁ

|}
Complianos with Govemmmentai Requirements, Granlor shall promplly comply with all laws, ordinances, and regulations, now or here \itor In "“
effact, of all governmental authorities applicable to he use or occupancy of the Proparty. Grantor may contast n good falth any Buch law, b
ordinance. or regulation and withhold compliaince during any proceeding, Including appropriata appeals, 8o long as Granlor haa notified Len der in frd
writing prior to doing 80 and so long 88 Lender's interests in the Property ase not jeopardized, Lender may require Granlor to post ada uate Y
securlty or a surety bond, reasonably satislactory to Lander, 1o prolect Lender's inierast,

Duty to Protect. Granior agrees neither fo abandon nor laave unatiendad tha Property. Grantor shell do all other acls, in addition 1o these Icts
set forth above In this sactian, which trom the character and use of Ihe Property are reasonably nacassary to protoct and preserve the Property

DUE ON SALE - CONSENT BY LENDER, Lender may, al it opillon, declare immediately due and payabla &l sumw socured by 1his Morgege upon -he
sala Or transfer, without the Lender's prior writien consent, of all or any part of the Real Property, or any interest in the Real Property. A “sale or
fransfer” means the conveyance of Real Property or any right, tile or interest therein; whather legel or equitable; whether voluntary of involuniay;
whether by outright sale, dead, instaliment aale contract, Jand contract, contract for deed, lsasahold Interast with a term greater than three (3) years,
{ease-option convact, or by sale, essignment, or ransfer of any baneficial interest in of to any land trust holding title o the Roee! Proparty, or by ant
other method of conveyance of Real Property Inmterest, it any Grantor is a corporation or partnership, transfer also includes any change In ownership o’
more than twenty-five percent (25%) of the voting stock or partnership Inferests, as the case may be, of Grantor. However, this option shall not be
axercisad by Lender if such axarciee is prohibiied by federal faw or by (ilinois law.

TAYES AND LIENS. The following provisions relating to the taxes and llens on the Proparly are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquancy) all taxes, payroll taxes, pacial taxes, assassmants, waler charges
&nd sewer service charges levied ageinst or on account of the Froperty, and shall pay whaen dus alf claima for work dong on oF for services
rendered or material furniehed 1o the Property. Grantor shall maintain the Property free of all liens having priority aver or equal lo the Intevest of

"l
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Lender under this Morigage, except for the llan of 1axes and assessmenis not due, except for the Existing indeblednoess ralerred o below, and

excoep! ms otherwise provided In the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good falih dispute over the obligation 1o
pay, 80 long as Lender's interest in the Propaerty la not jeopardized. If a lien arises or ia fliad as & rasult of nonpayment, Grantor shall within ftfleen
(15) days after the ken arises or, if a lien is fied, whhin fiteen (15) days after Grantor has notice of the filing, secure the discharge of the Hen, or if
requested by Lender, deposit with Laender cash or a sufficiant corporata surety bond or other security satisiaciory 1o Lender in an amount sufficient
1o discharge the lien plus any costs and atiorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any contest, Gramor shall defand itself and Lender and shall satisfy any adverse judgment before enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the comest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender satistaciory evidence of payment of the laxps or assessmenis and shall
authorize the appropriate governmental official to deliver 10 Lender at any me a written statement of the laxes and assessments against the

Property.

Notice of Construction. Grantor shall notify Lender at least fHfteen {18) days before any work {8 commanced, any services are furnished, or any
materials are supplied 10 the Property, if any mechanic's lien, materiaimen's hien, or other flen could be asserted on account of the work, services,
or materials. Gramor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Granior can and will pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Inauring the Property are a parn of this Mortgage.

Maintananos of Insurance. Grantor shak procure and maintain policles of fire insurance whh standard extendod covoerage andorsements on a

replacement basis for the full insurable value covering all Impravamants on the Real Property in an amount sufficient 1o avoid appilcation of any

celihsurance clause, and with a siandard mortgagee clause in favor of Lender. Polictes shall be written by such Insurance companles and in such

form as may be reasonably acceplable to Lender. Granior shall deliver io Lander certificales of coverage from each insured contalning a

stipulaticn that coverage will not be cancelled or diminishad without a minimum of tan (10) days' prior written notice lo Lendoer,

Application of P-ocveds. Grantor shall promptly notify Lender of any loss or damage o the Properly. Lender may maka prool of loss if Grantor
falls 10 do 8o wichiii-".deen (15) days of the casualty. Whathor or nel Lendei's securlly is impalred, Lender may, at its eleclion, apply the proceeds
1o the reduction ol k2 indebladness, payment of any lien afteciing the Property, or iha restoration and repalr of tha Property. 1l Lendor alects to
apply the proceeds 10 “es‘oration and repalr, Grantor shall repair or replace ihe damaged or destroyed Improvements in a mannor safisfaciory fo
Lender. Lander shall, ursr satisfaciory prool of such exponditura, pay of reimburge Grantor from thoe procoads for tho roasonabla cost of repalr
ot restoration It Grantor I# no’ in detaull hereundar. Any proceeds which have not baen disbursed within 180 days ater 1tholr receipl and which
Lender has not committsc *= . repailr or restoration of the Property shall be usead first lo pay any amount owing to Lender under this Motigeage,
then io prepay accrued inlel 35t and the remalnder, 1 any, shall be appliad 1o the principal balanca of the Indebledness. i Lender holds any
p after payment In full ut ¥ e 'ndabtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Ary viexpired insurance shail Inure lo the benefit of, and passa to, the purchasor of the Property covered by this
Morigage at any trustee’s sale or othe /. Zale hald undar the provisions of this Mortgage, or at any foreclosure aale of such Proparty.

Compliance with Existing Indebtadnsss Lusing the period in which any Exigting Indebtadness doscribed below s In otiect, compliance with the
insurance provisiona contained in the InsLur.ait. avidencing such Existing indebledness shall constiiule complianca with tha Insurance provislons

under this Morigage, to tha exient complian-s with the terms of thla Mortgage would constitute a duplication of insurance requirement, If any
proceads rom the Insurance become payable on wsy, the provisions in this Morigage for division ol proceeds ghall apply only 1o that porndon of
the proceeds nol payable to the holder of tha Exi ting | ndeblodness.
EXPENDITURES BY LENDER. I Grantor fails to comply w'.n \ny provision of this Mortgage, Including any obligation 10 maintaln Existing Indeblednass
in good standing as required below, or it any action or proses ging s commenced 1hal would materially atfect Lender's intereste in the Property, Lender
on Gramtor's bahalf may, but shall nol be required 1o, take any act on.ithat Lender deems appropriate. Any amount that Lender expends in so dolng will
baar Interest at tha rate charged under the Credit Agreement i:=/1(he data incurred or pald by Lander to the dale of rapayment by Grartior. Al such
expenses, sl Lender's oplion, will (a) be payabie on demand, () ba added to the balance of the craedil ino and bo apportioned among and bo
payable with any instaliment payments lo become due during aithar (2 w9 term of any applicabla inaurance policy o:  {I}} the remaining torm of 1he
Credi Agreement, or (c) be reated as a balloon payment which will | e dus and payabie al the Credit Agreement's matutity, This Mongage aloo will
secure payment of thass amounts. The rights provided for In this paranraph shall ba in addilon 1o any other rights or any remedias to which Lendor
may ba entitted on account of the default. Any such action by Lender shall 1ot e construed as curing the delault so as to bar Lender from any remedy

that it othetwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relaling to ownerct’p 72 tha Property are a part of this Morigage.
Title. Granior warranis that: (a) Grantor holds good and marketable titie of r-cc.d 1o the Property in fee simplo, froo and clear ol all llens and
encumbrances other than those set forlh in the Real Property descriplion or in ‘na Existing Indebtedness aoction below or in any ttia insurance
policy, title report, or final title opinton lasuad in favor ol, and accopted by, Lendar i~ onnaction with this Morigage, and (b) Grantor has the full
right, power, and authority to execuie and deliver this Morigage to Lender.
Defensa of Titls. Subject 10 the exception in the paragraph above, Grantor warrants ( nd wdl forever defend the title 1o the Property against the

lawful claims of all persons. In 1he avent any action or proceading (8 commenced that quoationg Grantor's title or the intorast of Lender under this
Morigage, Grantor shall defend the action at Grantor's expense. Granior may be the nem’aa party In such proceading, but Lender shall be

ontitied to participata in the procseding and 1o be represenied in the proceeding by counset ot _snder's own choice, and Grantor wilt dellver, or
causa 10 be delivered, to Lender such instruments as Lender may request fram thme to tirne to pe/ nit “uch participation.
Compiiance With Laws. Grantor warranls that the Property and Grantors use of the Property complles with all existing applicable laws,

ordinances, and regulations of governmenial authorities.

EXISTING iNDEBTEDNESS. The lollowing provisions concerning existing indeblednesa (tha "Existing Indebicuness™ are a part of this Morigage.
Existing Lisn. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the fien ¢ acuring payment of an existing
obiigation to Financial Federal. The existing obligation has a cumrent principal balance ol approximaltely $58,090..C and is In tha original principal
amount of $85.000.00. The obligation has the following payment leims: monthly instaliments of principal pid atsrasl.  Grantor expressly
covenants and agrees tc pay, or s6e 1o the payment of, the Existing Indebledness and to prevent any delault on suct. indebladness, any default
under the instruments evidencing such indebtedness, or Any default Uunder any sacurity documents lor such indebtod s,

No Modification. Grantor shall not anter into any agreament with the holder of any mortgage, deed of trust, or other ar un'ty agreement which
has priority over this Mortgage by which that agreement ls modified, amended, extendad, or renaewad without the prior w.iilv.) consent of Lender.

Grantor shall nelther request nor accept any tuture advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions reiating to condemnation of the Property are a part of this Morigage.

v 18

ALY




UNOFFICIAL COPY




~~ ___UNOFEIGH¥CORY 17 ™

Application of Net Proceeds. |! all of any part of the Property ls condemned by eminent domain proceadings or by any proceeding or purchase
In lleu of condemnation, Lender may at its election require that all or any porion of the net proceeds of 1he award ba applied to the Indabtednosa
or the repair or restoration of the Property. The net procoeds of tha award shail mean the award after payment of all reasonable costa, expenses,
and attornays’ tees necessarlly pald or incumed by Grantor or Lendar in oonnection with the condemnation.

Proceedings. ! any proceeding In condemnation is filed, Grantor shall promptly notify Lender {n writing, and Grantor shall promptly take such
stops as may be necassary to delend the action and obtain the award. Grantor may be the hominal party In such proceeding, but Lender shail be
armitled to participate in the proceeding and to be represented in the proceeding by counsel of its own cholkce, and Grantor will dellver or cause 10
be delivered 10 Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, loos

and charges are a past of this Mortgage:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall axecute such documenis in addition 1o thls Morigage and take
whatever other action ls requesied by Lender to perfect and continue Lender's llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, togather with all expenses incuited in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, foes, documaniary stamps, and other charges for racording or regigienng this Morigage.

Taxes. The following shall constitute taxes to which this section applias: (a) & specific 1ax upon this type of Mortgage or upon all or any parn ol
the Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor I8 authorized or required lo deduct from paymenis on the
Indobtadness Jecured by thie type of Mortgage; (c] a tax on this typa of Morigage chargeabla against the Lender or the holder of the Credil
Agreement; and (d) a speclfic tax on all or any portion of the Indebtedness or on payments of principal and interest macdio by Grantor.
Subssguent Taxes. |If any tax to which this section applies Is enacted subsequent to the dale of this Mortgage, this eveni shall have he samo
eflect as an Event of Delaun {as defined below), and Lander may exercise any or all of its avaifable remedies for an Evant ol Delauilt as providad
below untess Grantor either (a) pays the tax before it becomas definquent, or (b) contaests the tax as providod abova In 1he Taxes and Llens

section and deposits with Lender cash or a suftficient corporate surety bond of other security satistactory 1o Lender,
SECURITY AGREEME (T, FINANCING STATEMENTS. The following provisiona relaling to this Morigage as a securlly agreement are a part of this

Mortgage.
Security Agreament. This instrument shall constitute & securlty agrearnant 1o the axisnl any of the Propaerty constitutes fixiures or other parsonal
property, and Lender s’.all have all of the rights of a secured party under the Unilorm Commercial Code ag amaended from time to time.

Security intsrest. Upoii 17.guast by Lender, Grantor shall execute financing statements and take whalever other aclion is requesied by Lender to
pertect and cominue Ler dar”. =acurity interest in the Rents and Parsonal Property. In eddition to recarding this Morlgage In the real property
records, Lender may, at any um3 and without further authorization from Grantor, fle executed counterparts, copies or reproductions of this
Morigage as a financing stateer’.. Grantor shall reimburse Lender for all expenses incurred in pertecting or continuing this security Interest,
Upon default, Granfor shaff asser.ible ve Peracnal Property in a manner and at a place reasonably convenlent 1o Granior and Lender and make It
avaiiable 10 Lender within three (3) 12y 3 atter receipt of written demand from Lander.
Addreaspes. The mailing addresscz of Grantor (dablor} end Laender (secured party), from which information concerning the sacurlty interest
granied by this Morigage may be obfalned (eath as required by the Unfform Conwnercial Cadaj, are as gtated on the first page of this Monigage.
FURTHER ASSURANCES; ATTORNEY-IN~FAZ T The lollowing provisions relating to further assurances and attorney-~in-fact are a part of this
Mongage.
Further Assurances. Al any time, and from tim 2 to Lme, upon request of Lender, Grantor wili make, executa and deliver, or will cause 1o ba
made, execuled or delivered. to Lender or lo Londsrs designes, and whan requested by lLonder, cause (o be lled, recorded, reflled, or
reracorded, as the case may be, at such times and (n pich ofices and piaces an Lander may deem approptiaio, any and all such mortgagos,
deeds of trust, securlty deeds, sacurlty agreements, hiur inig siatements, continuation statements, instruments ol further assurance, cestificalos,
and othet doouments as may, in tha sole opinion of Lenda4 ‘oe nacessary or desirable In order to eflectuate, complale, perfect, continus, or
preserve (a) the obligations of Granior under the Credit Ag'czinent, this Morigage, and the Related Documents, and (b) the liens and security
interests created by this Mortgaga on the Property, whether nOw owned or hereafter acquired by Granior. Unless prohibited by law or agreed io
the contrary by Lander in writing, Grantor shall reimburse Lender ‘sr &' costs and expenses incurred in connection with the matters referred to In

this paragraph.

Attornay-in-Fact. 1l Grantor falls lo do any of the things referred 1J tr the preceding paragraph, Lender may do so for and In the name of
Grantor and et Granior's expensa. For such purposes, Granior hereb ') (¢ voGably appoints Lender as Grantor's altornay-in-fact for the purpose
of making, executing, delivering, Ming, recording, and doing all other thinzs as may be necessary or dasirable, In Lender’s sole opinion, fo

accomplish the matiers reterred 1o In the preceding paragraph,
FULL PERFORMANCE. |t Grantor pays all the indebtedness when due, terminales ths ~raedit ine account, and oltherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lender shal execule and dallver to Gran'or a sultable satisiaction of this Morgage and sultable statements
of termination of any financing staternant on file evidencing Landar's security Intorest 11 the Rents and the Parsonal Property. Grantor will pay, il

permitted by applicable law, any reasonable termination fee as determined by Lendar from tinrs 1w time,
DEFAULT. Each of tha following, al the option of Lender, shall constifute an event of dafuutt ("Eant af Delaull’} undsr this Morlgage: (a) Granlnb
This can Include, for example, a fall

commits fraud or makes a material misrepraseniation at any time in connaction with tha creari /0~ account.
statement about Grantor's income, assats, liabiliies, or any othet aspects of Gramors financial ¢ 0 tion. (b) Grantor doas not meet the rcmnyrr\eﬂlL
(c)} Grantor's action or inacfion adversely affects the collateral '~ Yo rradit line accounl or Lenders rights In e

terms of the credit line account.
collateral, This can include, for exampie, fallure to maintain required insurancae, waste or destructive use ~ the dwelling, tailure to pay taxes, death of sk
persons Hable oh tha account, transter of titke or sale of the dwalling, creation of a lien on the dwelling ‘without Lender’s parmission, foraclosure by
holder of anather ken, or the use of funds or tha dweliing for prohibited purposes. )
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time the ™ atier. Lender, at its option, may exercied
any ona or more of the toliowing rights and remedies, in addition 1o any other rights er remedies provided by law: T
Accelerate Indebtedness. Lender shali have the right at its oplion without notice to Grantor 1o declare the snta ! debladness mmediately due
and payable, Including &ny prepayrmem panalty which Grantor would be recuived 10 pay.
UCC Remaedies. With respect (o all or any part of the Personal Property, Lender shall have all the rights and reneacies of a secuted parny under
the Unilorm Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possesasion of the Property and collect the "«an’s, including amounta
past due and unpaid, and apply the net proceads, over and above Lender's costs, againgt the indeblednass. In furtherance of this rAght, Londer
may require any tenant or other user of the Property {o make paymenis of rent or use fees directly to Lender. Il the Rents are collacted by Lender,
then Gramor lrevocably designates Lender as Granior's attorney-in-fact 10 endorse instruments received In payment thereof Iin the name ol
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Grantor and fo negotiate the same and collect the proceads. Payments by tanants or other users 1o Lender in responsa 1o Lender's demand shall
satisly the obligationa for which the payments are made, whather or not any proper grounds for the damand existad. Lender may exarcise lis
rights under this subparagraph either in person, by agant, or through a racelver,

Morigsges In Poasession, Lander shall have the right io be piaced aw morigagee in possession or fo have a recoiver appoinied fo (aks
poBsaesion of alf ot any pan of the Property, with tha power lo pralact and preserve the Property, (o operate the Property praceding foreciasure or
sale, and to oollect he Rents fram the Property and apply the procesds, over and above the cost of the receivership, against ihe indebledness.
Tha mongages in possession of receiver may serve without bond if permitted by lsw, Lender's right to the appaointmen of a tecalver shall exiet
whather or not the apparent value of the Proparty excoads the Indebledness by a subsiantial amount. Employment by Lender ahall not disquality
a person from serving as a receiver,

Judiclal Foreclosure, Lender may obtain & judicial decroe lorecksaing Grantor's Intereal In all or any pant of the Propoity.

Deficiency Judgment. I permittad by spplicable iaw, Lender may obialn a judgment lor any deficlency remaining (n Lhe Indubladnese due lo
Lender after application of all amounts received from the exarclee of i righls providad in thia section.

O!h;yr Remeclies. Lender shall have all other rights and remedies ptovided In this Mongage or the Credi Agresmant or available at law or In
equity.

Saia of the Prorerty. To the extent permifted by applicable law, Grantor heraby walves any and all right 1o have the propetty marshalled. n
exercising s . uhty and remedies, Lender shall be free to sell all or any part of the Property 1ogether or separalely, in one sale or by sepaalo
stley. Lander shait g antitled 1o bid al any public sale on all or any portion of the Property.

Notice of Sale. Lat.der shall give Grantor reasonable notica of the tima and place of any public sale of the Parsonal Property or of the ime afiar
which any private sale ¢/ o'hef Intended dispoaifion of the Personal Propetty Is lo be made, Roasonable nolice shall mean notice given af ieast
1on (10) days befcre 1 .7 u! the sale or disposition,

Walver; Election of Remetea?. X ¥aiver by any party ol & breach of a provision of 1his Mortgage shall noi consliluta a walver ol or prejudice the
party's rights otherwise to demary aict compliance with that provision or any other provision. Election by Lender 10 pursue any remedy shall not
exciude pursuit of any ather romed . and an election to make expendilures or take action to perform an obligation of Grantor under this Morigage
aftor faliire of Grantor 10 perform ahall v ffect Lender's right to deciare a dafault and exercisa {ts remediea under thig Mortgage.

Attorneys’ Fess; Expensss. I Lander inatutee any sult or action to anforce any of the terme of thia Mortgage, Lender shall be eniitied to recaver
such sum s the coun may adjudge reasonab’s & atiorneys' fees at irial and on any appeal. Whether or no!l any coun action is involvad, all
reasonable expenses incurred by Lender that |y Lender's opinion are necessary at any time for the protoction of lta interes( or the enforcement o
1ts rights shall bacome a part of the Indebiednase pa able on demand and shall bear interast from the dale of axpenditure untll ropald at the
Credit Agreement rate. Expensas covered by this pracranh inciude, without imitation, however sublect to any fimits under applicable law,
Lender's atiorneys’ fees and legal axpanses whethar o7 nut there is a lawsult, including atlorneys' fees for bankruptcy proceedinga (Including
effois 1o modity or vacate any automatic stay or injunctior), appeals and any anticipated post-judgment collecticn servicas, the cost of searching
recotds, oblalning tite reports (Including foreclosure reports), su.veyurs’ reports, and appralsal fbes, and Htle insurance, 1o the extent permined by
applicable law. Grantor aiso will pay any court costs, in addition to_ali nther suma provided by law.
NOTICES TO GRANTOR AND CTHER PARTIES. Any notice undar this Mur'gage, including without Imilation any notico of delault and any notice o)
salo 10 Grantor, shall be In writing and shall be affectiva when actually dellviver. o1, it malled, shail be deemad effective whon dopoelted In the Unitod
States mall first class, registerad mall, postage prepaid, directed lo the addrasess » wevn nhear the beginning of this Mortgage. Any party may change
its address for notices under this Morigage by giving Jormal writien notkce to the o pariles, spactlying that the purposa of the notice Is 1o change the
party's address. All coples of notices af foreciosure from the holder ol any lien which 224 priority over this Marigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keey-cender informed at all times of Grantor's current acddress.

MISCELLANEOUS PROVISIONS. The lollowing miscollaneous provisions are a par of thia Martrage:
Amendments. This Morigage, together with any Refated Documents, constifules the entire u» Jerstanding and agrooment ol the partles as 10 the
matiers set forth in this Mortgage. No alieration of or amendment o 1his Mortgaga shall be uieruve unless given In writing and signed by the
party or parties sought to be charged or bound by the alleration or amendmant.

Applicable Law. This Morigage has been delivered {o Lantier and nooepied by Lender in th State of llilnols. This Mortgage shall be
govarned by and construed In accordance with the laws of the State of filinols.

Caption Headings. Caption headings In this Mongage are for convenlence purposes only and are novtn/os used 1o inferprat or define the
provisiona of this Morigage.

Merger. There shall be no merper of the Inierest or estale created by [his Morigage with any other Interes! or esliue (n the Property at any time
heid by or for the benefit of Lander In any capatity, withoul tha wrilten consent of Lender.

Multiple Pardes. Al obligations of Granlor under this Morijage shall be Joint and several, and all references 10 Grantor ahall mearn each and
every Grantor. This means that each of the persons signing below is ragponsibla for sl obligations in this Morigage.

Severabiilty. It a count of competent jurisdiction finds any provision of thia Morigage fo be Invalld cr unenforcaable as to any person or
circumetance, such finding shall not rendar that provision invalld or unanforcaabla & 1o any other persons or clrcimstances. 1f leasibie, any sy
offending provision shali be deemed to be modified to be within the limits of enforceability or validity, howavor, Il the oflanding provislon cannot

90 modifled, it shall be strickan and all other provisiona of this Morigags In all ather respects shall remain valid and enlorceable,

Sucoessors and Assigns. Subjact 1o the limitaliona siated in this Morigage on iransier of Grantor's Interast, this Morigage shall be binding u

gn
and Inure to the banoM of the partes, their successors and assigna. | ownership of the Property becomes vagtad In & person other than Graniof
Lender, withaut notice fo Granter, may deal with Granlor's successors with reference fo this Morigage and the Indeblodnesa by myl&
forbearance or extension withoul releasing Granlor from tha obllgations ot this Morigage or llabllity under the ndabladnoss. j
n

Time lu of the Easance. Time ig of the essenca in the peiformance of this Morigage, L
Walver of Homestesd Exemption. Granlor heraby releases and waives all rights and benefiia of the homestead axamption laws of the Stata of
llinois as to all indabledness secured by this Morigage.

Waivers and Consents. Lendor shall not be deemead (o have waived any rights under this Morigage (or under the Related Documents) unless
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender In exercising any right shail operaie as a waiver of
such right or any other right. A waiver by any party of & provision of this Morigage shal not constiiute a walver ol or projudice the party's right
otherwise to demand stricl compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing betwean
Londer and Grantor, shall constitute & waiver of any of Lender's rights or any of Granlor's obligations as 1o any future iransaclions. Whanover
consent by Lendar ls required In this Monigage, the granting of such consent by Lender in any instance shalt not consiitute continuing congent to
subsequent Instances whare such consent is required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGRRES TO ITS
TERMS,

GRANTOR:

xm/&m U, Fubd——

?/a«tu«“ bl (/ &7 e

INDIVIDUAL ACKNOWLEDGMENT
STATE OF MM‘.’,}%,_._,.____)

coumor_éai._ , ), "

On this day before me, the undersigned Notaiy Public, personally appeared Tom N. Baker and Theresa Baker, 1o ma known 10 be he Individuaie
described In and who executed the Morigage, and s’ viedgad that they signed the Morigage as thelr free and voluntary act and deed, for the uses
and purposes thereln mantioned.




