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Release of Liability
LOAN NUMBER 324523

This Agreement is entered into as of the 18TH day of __JULY . 1991
by and among JACK GORDON AND REBECCA J. GORDON ;, Of the State of I1.1.INOTS

and County of COOK (hereinafter referred to as Original Borrower}, and

Draper and Xramer, Incorporated (hereinafter referred to D&K);
Whereas, Original Borrower execcuted a Promissory Note ("Note") dated
SEPTEMHER 23RD, 1945 in the original principal amount of § _46,087.00
with interest Jtoruing at 11,50 percent, and repayable in consecutive
monthly installments beginning on __NOVEMBER 1, 19B5 with final payment of
all unpaid principal And interest due on _OCTOBER 1, 015 H
WHEREAS, there repayment of the Hote is securcd by a Mortgage ("Mortgage™)
from the Original Borrowey to  DRAPER AND KRAMER, INCORPORATED DATED
SEPTEMBER 23RD, 1985 and filed for record as 85 209 947 County of
GCOOK . State of __ | JILLINOLY and now assigned to

on the following described propertys 233 MARQUETTE

PIN NUMBER: 31-36-106-0C13 PAnK FOREST, [LLINOIS 60466
As well as other Property described in wné Mortgage {hereinafter referrxed to

as "Property"):
WHEREAS, Original Borrower wishes to sell +he Property to New Borrower.
WHEREAS, New Borrower desires to assume all fhe obligations of 014
Borrower under the Note and Mortgage as a portiorn of the consideration for

the sale of the propexrty.

WHEREAS, Original Borrower desires to be released frow all obligations
under the Note and Mortgage;

WHEREAS, D&K has found the credit of the New Borrower %¢ be satisfactory;

NOW THEREFORE, in consideration of the above premises and other good and
valuable consideration, the parties agree as follows:

1. DsK agrees to release the Original Borrower from any and all
obligations Original Borrower has under the akove descrikbed Note
and Mortgage and atrees to accept New Borrower as the Borrower"

{as defined in the Note and Mortgage and all other loan documents).

New Borrower assumes all liability for and agrees to pay the remaining
principal balance on the Note, namely §__ 44,652,332 , according to
the terms of the Note, and further agrees to assume and abide by all
s+*er Joan documents executed by Original Borrower in connecticen with
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Ilinois, 1o wit:

LOT 13 IN BLOCK 59 IN VILLAGE OF PARK FOREST, AREA NO. 4, BEING A
SUBDIVISION OF THE EAST 1/2 (F SECTION 35 AND THE WEST 1/2 OF SECTION
36, TOWNSHIP 35 NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOEF-PZCORDED JUNE 25, 1951 AS DOCUMENT
15107640, IN COOK COUNTY, ILLINOIS.

COOK COURTY, ILLINGIS ‘ v
FILED FOR FLCORD ﬂ
(985 SEP 30 AM IO 28 e ¢

TAX IDENTIFICATION NUMBER: 31-3%-206-013 sm#l.
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Original Borrower agrees that D&K may transfer all escrowed
funds and loan documents from the name of Original Borrower
to the name and account of New Borrower. All parties
acknowledge that in executing this Agreement in Chicago,

Illinois, D&K is not lending any funds to any other party
hereto.

This Agreement shall not take effect until an assumption
processing fee of § 506.00 is remitted to D&K.

In"all other respects, all other terms of the Note and
Mortgege shall remain in full force and effect.

IN WITHESSE WHERECF, the undersigned have executed and sealed
this documernt. in multiple coriginals.

GINAL BORROWER
CC’/{ (na LJ'—'“"}*‘—
Witness JACK GORDON

¢ 2))1) Licoea | AL{GG~1~)'1

'itness REBECCA J. GORDON
—
Given under my hand and Notarial Seal this ayyof yﬂﬂ/§> ' lgf%,.
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"OFFICIAL SEAL & —
GEORGE F. LatORTE {—-"’ A3 7,
Nota Publi
Notary Public, Stata of lilinols -/ ‘TS’ c
My Commission Explres 813”931
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NEW B0FROWER

Xl o e

Sign atU}E' CARL. SCHIFLER
s

ed e
Signature /JOANNE SCHIFLER

Given under my hand and Notarial Seal day of 18

—v-‘_-—-—' ———_‘

Notary Public

DRAPER AND KRAMEW, f/CORPORATED
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WILLIAM F. GRAMLIC
Given under my hand and Notarial Seal +td  day of [otigecst~ , 19 ar .
g
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DEBORAH FLoyp ~otary Publig =

SFPICIAL BEA)L
DEBORA FLOYD
WOYARY PUBLIC STATE OF ILLINOIS
WY SOMMISTION EXP. OCT. 13,1992
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