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FHA MORTGAGE

131:0388414-T7T96

This Mortgege ("Security Instrument”) s given on August 9, Tog1 . The Mortgagor Is
FRED SMITH, wIVORCED AND NOT SINCE REMARRIED

whose address s 12+4, S. 19TH AVE. MAYWOOD, L 60153

("Barrawer”). This Secury nstrument is givan 1o

FIREMAN'S FUNDO “Q.TGAGE CORPORATION

which Is organized and existiio underthelaws of CELANARE , and whose addrasa (s
2T5S8S FARMINGTON RO70u FARMINGYOM HILLE, ML 48334

{“Lender”). Borrower owes Lendei the principal sumof 8ixty Thousend Seven Hundred Twanty
Three and no/ 1040

Dollars (US.$ 60,723.00 2 This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note™), which proviues for monthly payments, with the tull dabt, it not pald eartier, due and
payableon september 1, 2021 /(hisSecurity Instrtument secures to Lender: (a) the repayment of the debt
svidanced by the Note, with interest, and all 7enawals, extensions and modHications; (b} the payment of all other sums,
with Interest, advanced under Paragraph 6 t© protect the sacurity of this Securlty instrument; and (c) the performance of
Borrower’'s covenants and agreemants under tn's Securlty Instrument and the Note. For this purposs, Borrower does
hereby mortgage, grant and convey ta Lander thia fuinwing described property located in

coox County, Winols:

THE $OUTH 9.69 FEET OF LOT SEVENTEEN (17>, ALL OF LOT SIXTEEN (18) AND LOT
FLFTEEN (15) C(EXCEPT THE SQUTH THIATY FiIVR (33) FEEY) EN BLOCK THREE (3) I
MALLACE S ADDETION TQ MAYNOOD, 1M THE wEST OME HALF (1,2) OF SECTION FIFTEEN
(15%), TOWMNSHIP THIRTY NINE (39) NORTH, RAUG) TWELVE (12), EAST OF THE THIND
PRINCIPAL MERIDIAN, !N COOX COUNTY, "LLINOIS,.

15-1%9-110-028 voL. 14%

DEFT-011 RECORDING $15.09

T#3333  TRAN 7351 NBE/13/91 14244300

B2 S CC M- 1 -4 1 2HFO
COOK COUNTY RECAORDER

"lfl‘uﬂS?“}

which has the address of 12446 8. 191H AVE. HAYWOOO
{Suest] [City)

ilinola 601513 ("Property Address"};
{dp Code}

TOGETHER WITH all the Improvemants naw or hareafter erected on the property, and aff sasemants, rights,
appurtenances, rents, royalties, mineral, ofl and gas righta and profits, water rights and stock and all fbtures now or
heraafter a part of the propery. All replacements and additions shall also be covered by this Security Instrumaent. Al of
tha foragoing Is refarred to in this Security Instrument as tha “Property.”

BORROWER COVENANTS that Borrower Is Iawfdl; selzed of the estate hereby convayed and has the right to
maortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generaliy the title to the Property against all claims and demands. subject to any
sncumbrances of record.
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HC/FMDTIL/ /0081 /(2-91)-L PAGE 1 OF 4

[ = 2.,




T-(18-21/1890/ F N LOVA/ D51

LINQEEISTAL CO P MRt

wod 10 pus; ayl Uy “feliound jO Juslui oL Lyl
T

s/z
onp sy

suod
£ ydwBwRg U pepiroid JOpIo ayl U pejidde BILNOWS Juenbuyep AUR O) J5i1} JUBLUINISU] AINJS S PUS MION

pus
94} JEPUN SSEUPSIGEPUY G4 JO UCHIONPE: 8yl O $peadasd yone Aidde jpys JepueT JUBWINIBU| AILNDeS S1U) Put BON
oy sepun predun su »mn KIBpU) BL1 JO IWINCLUE #N) By) JO JUSIXE 83 01 Jepue 0 pred eq Byt pue peubses
AQEisey 018 ‘UORIULIBDUOS JO0 88 U] @JuBABALIDD S0} JO "‘Apedoid syl Jo Led Auw jo Bupie) s8I0 JO LOHBULBPUO?D Aue
YR UOJICeULIOD U ‘rEtuenbesuod Jo weip ‘sellswep a; WIe 10 pueve Aup )0 epeasosd 84 UOHBUISPUOD "L
BKSANE pUR GNP ARIRPELILY 8 1BYT Jepue JO LORJO BYL 18 pue
"BYB GJ0N 04} 1B ‘JUSWIESINGSID JO BI¥P BU1 WOL) 158.63u) [US SUNCLUT eseL] Mownisu| AUNSes sy AQ pemoes
80 PUB JeMOLOE 0 KGeP PUNIIPPR UR SLLI008G Ieys S1l SYUYL JOPUNT JODUDT A POSINGSID SINOWE Aty
"Z YawaBRUd Ul PEUOIUEW SWIBY JBUIC PUT SoURINSL PuRZEY ‘e Jo wewded Bupnow ‘Auedolg m
£ 18Pue") pUs ALed0id 8y JO BNBA 8Y1 19610.d C) A1eSS800u 8] Jenttuyss Aed pue op Avw Jepud uew '{
1O SMB| 80J0JI8 0] 20 UOHIBULIBPUOD 10} ‘AD1dnppreq u) Bujpeecosd B se yons) Auadoid eyl ui siyby 8 sepuen weje
ApueoyiuBis Aew 1ey) Suipesscud pie| 8 § 8:0y) JO eWNsU| AJUNJeS Syl Uy PEUIBIOT SIUSLSaIDE DUB SRBUSADD
OG0 Auw uuoped o) 8pey 40 2 ydesbeied Ag pesnbed suswded o) 4o sjuewied asoy) 8B O] 8|18} Jemo.Log |
‘suewied ssayl Bupuepiss siciedel Jepue 0} ysiwny Andwaud eys Jamouog 1senbal sepue uodn ‘Auedoid
Yl LY 18RI 8 I0D0e 109)m Aesisape pnom Aed o) einge Jj ewded syl Pemo 6] YoM Ayiue eyl o1 A P SAUn LO
suoned|qo eseyy Asd eus Jemouog Z ydwbrmg Ul PEPNY JOU Ul Jew suonsoduy pue seuy ‘selieyo 0
ueusiiercs e Avd yeys Jemouog “Auedosd sy Uy mﬂ‘!g £,00PUS JO UONIONI0I PUR JaMOLIOg O} salseyd B
‘Buppim W sefiiew eyl o seesde Jopue ssapmn pefliew 6q 10U BUS &1} 82) PUE DIOYUSSES|
oy ‘Auedoid eyl Ol &l 98} seunbar mmEJp ‘8%80) 8y] )0 suorsinod eyl Yym AdwioD ([ByS 19MOUOR PIOYSSEe; 8 uo
$1 WS AWNZES B\ § ‘eduopreas (edioupd a se Auedoid ayl o Asuednooo 8 semoucg Bulwesuod sudjImuUesedes
‘0) peyu] 10U NG BUPNIY 'SI0N 84 AQ PEOUBIAG UBO) 8Y] UM UOHISOULINI Uj (UONBULIOI (BB AUE Uim Mepus
epinosd Of peqe’ 29) JOpuUeT 01 SILGWMGITIS JO LO{IBULION BIRINIJeU| JO 08w} Aeualew eaell ‘ssesoxt uojedjdde ueo;
eyl BULNP ‘187 0 )g | INGIEP U 6 OS1R 1BYS JemOLDE ‘Auedild PeUCDURTE IO JUBJEA YINE 8aesaid pue 1Dedsd 0}
UOHIOR SKIBUCSRO. 65 ABW JOPUS "WNESP U B] UBCH 8yl IO PEUCPUEGE 1O MBIRA B Aledoid eyl 4 Auedo.d oy} pedew
Aew sepueT "pOiesXr 18] PUE fSam SIELOSTE. '9JRIONMBP O] AUBO0.d B MO8 10 Auedoid ayl eBueyd AjErumeqgns
10 B8BWRP 'A04rn 1O DISEM JUWIUIOS U MEYE JOMOLIOE $eumsiunayo Bupenusixa Aue jo s1opue Anou Jeus
JGMOLIOG 00T § I9M0 7 0F, PUOASC 818 YIUM JSX8 BEIURISWINIAD GUIRNUEIXE SEBJUN JO “ISMDLULS ) Jnyspiey enpun
SENED WM JUBWEINDe: 814} N (UUBIeP A1ei108S 8L sSeN 'AouBdnod0 jO $180 &) JOYyE JBaA BUO ISED| I8 J0] SIUeDIEa)
redioupd s ;emoL0g “w 7;18d0lg 8yl ADNo00 O ENUIMOST [1BYS PUR JWBWINASY ALINJBS SIyl JO LDIINDEXSe B XL
shep APge Lylim 8oUaPiee) 611w 8 Jemouog §B Auedoid ) 88N pul 'ys|GuIse "AdNII0 ||BUS JBMOLCE "BPIOYSSNeT
‘uoneanddy: uwo s semo.u e L Apedosd eyl O UORIIOIG PUS SOURISIUIRIY ‘UOCHEAIRESI ‘AouednddD S
-Jeseydind ey} o1 ssed |feys w0} w sHood SoUBINBUI O) PUB U] JBMOUOG JO ISaieIu pue BN ‘WBY jje ‘ssaupergapul
a1 seysinBuixe 12y) Auedoid eyl 0| OF ) 11 19)SULI) JAH0 JO JUUMULSU| AN3eS SHYI JO SINSO0GI0) JO JUBAS YY) L)
018U esuIue Ajefa) Aywe ou) 0} pred 24 jfeys JuswinIISu| AIN0BS SIYL PuUR BION B}
Japun essupelqepu) Surpuersino (B Aed 01 pLabes WNOWE U Jeno speesord aduensy| ssaoxa Auy sjuswied yons Jo
wnowe oy eBuByd 10 ‘7 ydeiBeied Ut 0) £ 316331 818 LYoy syiewied Arpuow ay) jo s1ep anp oyl eucdisod 10 pusixe
1ou yeuS edpund oy) o) speatold eyl o uneddde Auy Auedoid pellewep ey jo Jredas 10 uopRIOISS: 8yl ot (Q)
40 ‘ediauud j0 uswiedeid 03 usy) pur ‘¢ yde.%e Ut 1epI0 Byl b pepdde sUnowe JuBnbuep Aur O} 151y "JUBWINEU)
Aunoeg syl PUE BI0N By J8PUN SSBUPSIGEPU| BY | O ULNONPas Byl 01 (B) Jayye ‘uondo sy 1e “Jepuen Aq pejdde aq Aeuw
$p082040 2UBINSU] O} JO ed AuR 20 1y ARUO] Jur 127 01 PUR JEmO0I0g O JO PBESISY| JJepus 01 Ap0BNp S50) 4INS JO)
wewded exew 0) Pelcesp PUR PEZLOYINE AQeiy § f Buuenuod AUeduwios sousinsul Yors 9mouog Aq Ajrduwsd epeuw
10U § §50{ JO J00d SxELL AR JBPUS] "L AQ 010U J18y) Bl Jopuer] axl ey JIem0.10g ‘SEO JO JUSAR Bl U)
“18puen] ‘0l SKEKIBIDE WI0; ¥ U] PUR ‘10
J0nB; U{ §OSNBI0 eyqeded S80! SPNOU) EyS PUE JepuaT AQ D94 ) RUS SIBMBUG AUB DUB SMOII0D SDUBINBYY Bl L JepuUaT
Aq perosdde seuedwod Yiim peLued 8G fEUs SOURINSL; ¢, AINSI0eS el Aq pauinbal Jusp® syl 01 SPooY AQ 80|
Isuyetie ‘pe1oess Aquenbosgny JO SoUBISING U MOU 18yleym Aueds s, syl uO TILMLEAOIIUN (2 JUNSL) OF(8 |[BUS JBMOLIO0R
-284NDe: Jepuar] Yyl spoued 8y 10 PUB SIUNOWTE S4] Ul PBUININTAL /A7 {EUS AOURINSU| S|Y ] 'eUBINSU| S6JNDay sepuen
Horm 104 ‘a4) Bupnow pus 'senENge) 'spueZey Aud e elie ‘petoese ANUSNDAITANS 2O BOUGISIXE U MOU
BYIRUM ‘Aledtig Syl UO SIUBWIBAOICUN e SINSW fEYS JSMOLIOP (~utansu| BISZNH JSUID PUS POO) ‘end ¥
'8 o Y41 Jepun enp sebueys e 0) ‘AL
'9ION Byl jo \dHou1d Y3 JO uofEZUIowWe O]
P Up BUY JOPUN BN 18848 0] '
‘Neqnbaa 58 'SwNiUesd SouBNESY
pJRZRY JOI0 PUR POCY ‘Bl PUR ‘spues punalb 10 suswded pOyeswe| ‘SIUewWSINE poLeds ‘'sexe Aue O) ‘TNDDIS
‘wnpuerd esurnsy) eBeBuow £7,7u0u 8yy jo peesu) A
out Aq efiieyd Apjluow eyl O] JC ABle0es eyl 0] Jepue Aq pied eq of wijwext aou uney eleluow eyl oy
SMOH0) §© 18 Aq pejdde aq jeys z pue | sydwbesmy Jepun sjuswded Iy ‘(uswied jo vonednridy ¢
'(a)?ur (@) “(w) swey JO} SRISWIEBUL 19 J0) BUINIRLES: SOUBISQ AU LM PEYPS.I 87 [US IUINOIOE §,J6M0L0G
epue Aq uogsinbor sy X0 Auedold eyl j0 89S eNe0 w 07 20ud Aempewni| 18 04y )E O] SPUN} 589X AL
pungeu Apdwosd jmeye Jepue] pue ‘Aeides et oy Aed oy IGO BLUOI9] JOU SBY JBRUE | 487, F OLLINETELY Wanpiead
eauenyuy ebefuow Auw puR (0) puw (qQ) '(B) Swoy JO} SIUSW NI 1B 20} Butuiewss adue@q sy drm POJIPOID 80 oys
LINOJDE £ JEMOLIOE JUGLINISU) A;pmog Y1 Aq pesnoses swns | 0 uewded gry syl Jopuen O) X0 s JBMOLIOg |
‘SN 841 U0 ONP SIUVEq [didupd DUIPDUMEIND 8y} JO e JBY-8UD S UHIEMI-BUT 0} [ENDA JUNOILT UB U] B0 IS
efiieyd Aypriow yoee 'AIeyBi0as eyl AG PIeY S Wetunusu Aunces syl i 10 AUReIdes 8y} 0) NP 8] WiiL.eid edusNeL
afieffuow [@nuue jn} 8yl S1Bp Yl O} Jopd YIUoW BLO JBPUST yim winuuexd sourinsy) eBeBuow enuue gy oy
s BIEINWNJTJB O} JUBISYYNS JUNOLLE Ue U] 8q |jeys wnjwesd sousnsy) efielipow eyl jo ew|EIsty Apiucuw yaes -
Y gyl Ag prey ? weuwssy| Aunoes siyt § winiuwesd asuminsy ebeBpow e jo peesu) alireyd AiUow B (11} Jo "Aueeudes oyl
0} Jepuer] Aq pred eq o1 wnuwiesd esurnsy efedLow ENUUR Byt JO JUBLLIEIBUL UE {) Jeyje epniow ose eys wewAed
Apiuows yoee AUeesdeg ayl o1 usjwesd sourinsut eBeBLOW B AR 18N IADUGT BU] LIIUM Uy Jesh Aue u) eeuliisep Jay
20 81y 20 wswdoeasg usq pus BUSNoN O AIB1840eS ) susew AMeides, Juswniisu] AJunaes s u| pesn oy
p Aed ‘anp seL0Jeq Wway eyl a1ep eyl emﬁscl 20 U0 Aauq:map(at}u dn{;;qe(tu}m Aessedseu )unouﬂm
ue Jepue 0} eYS JBMOLIOE LBY] ‘BN LBy LWSY iy} 01 ]SNsLY s) (9} 10 *(Q) '(B) wey Joy semouog Aq
spew suewded 8yl Jo 12101 Byl § BMaLI0g JO uondo oyt 1@ Jemouog Aq suswied Juenbesgns 0} fluewAed pesw)Ise
Y1 10 YPIs-eud J8A0 SS8IXE 8] HPLD 10 suewded PEYBPUNISS 8] JO LIXIS-BU0 JBAD SSEOXE BY] PLIMNSI IOYRS [EUS MWPUST)
WLl UELIND 81 SI0N BY1 UO suBWARd § PUB ‘enp UBYM BWel yons Aed O) pesnbes SlusLARG JO IINCLUE DeTBWNSS
oy Ypgs-euo uByl 910uUs AQ SPEacXe ‘SLIEY YyoNE JO SeIBD enp sy 01 Jopd sepuan] 01 ageAed swey Yyons xy siweuwsted
Arpuiows aining eyy yum :au1afioy “(2) pue (g ‘() swel 40) sepue AQ prey Buswied ay) Jo [B10] 8yYs eum Aue 1B
enbunep Swodeq Asy) 640)0q {0} pug
(Q) '() mwey Awd 0} 15MU} U] PODSHICD BILINOWIE B4 PHOY [FYE SEPUST "LENDLISE SLICDS PINOM WBY LR BI0ISG LUDW
ouo Bujpue poped ¥ ujYLM JBpUET AQ PRISINMLINITE 6( YIUN WISY LIBE 10) JUNOWE ENUUE |INYY By | "SIINOWE DU DS
mpwmummmpmmmmmwﬂmm wnows ve snid 'Iepue Ag peprme
AQBUOSReS ST 'BIUNCWIT JENUUT 84 JO IHOM-eud enbe yeys (0) pue () () swiey 10} Juswesu] Alywow yawg
‘+ ydwiemg Aq pesnbe. esurinsu( 05 swinpuasd (o) pue ‘ALedoiy
oY) wo sjuas punosl 1o siuewled poyeses) (Q) d Busle pene| 64 O] 10 POINS| SIUGLLISCEEEE IDeds
pue sexw (¥) Auw jo Juaw|eisw us 'selieya epe; Aus DUB B10N SUI U YLIOJ 0T S 188101U| PUB mdjoupd
UGN ApIuow 1098 U] SPNPOUY [JEYS ISMOLI0E ‘8 PUR SDUBNSL] ‘Sex] ;O Sususied
. ’ ‘MON P $05./840 918 PUE PION By} AT PEIUSPIAS 1Q8P {1
uo 1sssep puv ‘j0 [edoupd eyl enp usym Aed jreys Jemouoq ey 1 pue Bus| edidupd O wswAsd

£-990461S ONNVYO1




| LINQEELCLAL .CORYe ...
date of the monthly paym \ erfod  OF amoant of such payments. Any

excess proceeds over an amount rac1ulred to pahr all cutstanding indebtedness under the Note and this Security
tnstrument shall be paid to the antity legally entitied thereto.

8. Fees. Londoer may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Osbt.

{a) Defauit. Lender may, except as [imited by regulations Issued by the Secretary In the case of payment defaults,

requlre immediate paymaent In fuli of all sums sacured by this Security instrument if:
(i) Borrawer defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the nexd monthly payment, or
{il) Borrower defaults by failing, for a period of thirty days, to parform any other abligations contained in this
Securlty Instrument.
b} Sale Without Credit Appraoval. Lender shall, if permitted by appiicable iaw and with the prior approvatl of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrument If:
(i} All or part of the Fropeny, or @ beneliclal interest in a trust owning all or part of the Property. is sold or
otherwise transforred (other than by devise or descent) by the Borrower, and
{ily The Property is not occupied by the purchaser or grantee as hls or her principal residence, or the
purchaser ar grantee does 8o occupy tha Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumsiances occur that would permit Lender to require immadiate peyment in full, but Lendar

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d} Regulatir«s of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender's

rights, in the case of payment delaults, to require immedlate paymeni in full and foreciase ¥ not pald. This Security

instrument does not authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(s JMortgage Ne¢ Insured. Borrower agreea that shauld this Security Instrument and the note secured thereby not

be eligitle for Insurdrcce under the Mational Housing Act within 90 DaYs . from the dale hereof,

Lendear may, at its 4olion and notwithstanding anything in Paragraph 9, require iImmadiate payment in full of all

sums secured by this Gecurity Instrument. A written statement of any authorized amnt of the Secretary dated

subsequenttoc 90 DrYs from the date hereof, deciining to Ingure this Security instrument and the
nate secured thereby, shall or daemed conclusive proof of such ineligiblity. Notwithstanding the foregoing, this
option may not be exercisad oy Lender when the unavailablity of Insurance is solely due to Lender's failura to remit

a mortgage insurance premium 1-the Secretary.

10. Reinstatemant. Borrower hus 4 »ight to be relnstated if Lender has required Immediate payment in full because
of Borrower’s fallure 1o pay an amount uue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To /einstate the Security Instrumant, Borrower shall tender in a lump sum all
amounts required to bring Borrower's acccunt ~urrent Inctuding, to the extent thay are obligations of Borrower under
this Security Instrument, foreclosure costs anx reasonable and customary attorneys' fees and expenses property
assoclated whh the foreclosure proceeding. Upor: relnstatement by Borrawer, this Securlty Instrument and the
obligations that it secures shall remain In effect as ¥ l.ander had not required immedilate payment In full. However,
Lender Is nat required to permit relnstaternent i: (i) «onder has accepted reinstatement after the commencemant of
foreclosure proceedings within two years Immedialely praceding the commaencement of a current foreclosure
proceeding, (il) refnstatement will preclude foreclosure cn diferent grounds in the future, or {li) reinstatemant will
adversely atfect the priority of the lien created by this Securty instrumant.

11. Borrower Not Released; Forbearance by Lender Nt « Waiver. Extension of the time of payment or
maodification of amontization of the sums secured by this Secu - iratrument granted by Lender to any successor in
interast of Barrower shalt not operate ta release the lHabliity of the ori gnat Borrgwer or Borrowaer's successor In interest.
Lender shall nat be required to commance proceedings against any, suscessor in Interest or refuse to extend time for
payment or atherwisa modify amonization of the sums secured by this Sscurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any foruoarance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or "emudy.

12. Successors and Assigns Bound; Joint and Several Liablility; Co-3' ners. The covenants and agreemaents of
this Security lnstrument shall bind and benefit the successors and assigns ot L nxer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants end agreements shall be joliit und ‘several. Any Barrower who
ca-signs this Security Instrument but does not execute the Note: (a} Is co-signing th.s-Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Propaerty under the terms of this Security instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c} (:g-ees that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodatlons with regard t7 e terms of this Securlty
Instrument or the Nate without that Borrower's consent.

13. Notices. Any natice la Barrower provided for in this Security instrument shall be givei by #aitvering It or by
mailing it by first class mall unless applicable law requires use of ancther method. The natlce sie't ra directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lonaer shall be given by
first class mali to Lender's address stated herein or any address Lender designates by notice to Bor=owcr. Any notice
provided for in this Security Instrument shall ba deemed to have been given to Borrower or Lender wt e given as
provided In this paragraph.

14. Gaverning Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the

urisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the

ota conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or tha Note
which can be given efact without the conflicting provision. To this end the pravisions of this Security instrument and the
Nota are declared to be severable.

185. Barrower's Copy. Borrower shall be given one confarmed copy ol this Security Instrument.

10. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lender’s agents to collect tha rents and revenues and hereby directs sach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Barrower's breach of any covenant or agreement In the Securlty Instrument, Bommower ghall collect and receive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an
absolfute assignment and not an assignment for additional securty only.

If Lender gives notlce of breach to Borrower: (a) all renta received by Borrower ahall be held by Borrower as trustee
for benefit of Lender only, to be apptled to the sums secured by the Security Instrument; (b) Lender shall be entitted to
collect and recslive all of the rents of the Property; and (¢) each tenant of the Froparty shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wll not parform any act that would
pravent Lender from exerclsing its rights under this Paragraph 18.

Lender shall not be required to enter upon. take control of or malntain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judiclally appointed receiver may do 8o at any time there la a breach. Any
application of rents gshall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Seaurity Instrument is paid In full.

FHA ILLINDIS MORTQAGE FORM
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