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THIS. INSTNUMENT . WAL, PREMRED: RY . -
RIMDIMYPY LIARMON

CIESTIRTIELY Fikidide) SAQNDS '8 LOAN ASSH.
10801 5. Westoin Ave. Chicayo, ll, §0643

P P A0

THIS MORTGAGE is made this. . . . BED. . .

19.91. . between the Mortgagor, .JAMES, R., MG,
{herein “*Borrower'), and thie Mortgagee,
ND LOAN ASSOCIATION

existing under the lnws of . the, United, $tates of Ameyvica ... .. ..,

whose addressis. ... .. 19801, South Wasigen, Avenys — Chi

coq'o. ilfinols 60643

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ 5,000,000
which indebta/ness is evidenced by Borrower's note dated August, 8th, . 199] and extensions and renewals
thereof (herewn “[Hnte"), providing for monthly instailments of principal) and interest, with the balance of indebtedness,
if not sooner palel, dus and payable on ., Seplenher, lst,. 1994

To SECURE to Loador the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of al! other sums, with irtersst thereon, advanced In necordance lerewith to proteet the sccurity of this Mortgage: nnd

the performance of the covesin’s nnd ngreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followiag described property locatec in the Conntyot ., .., , State of
Hlinols:

Lot 5 {except the East lu <e2t thereof) and the East 1% feet of Lot 6 in Block 11 in

James Webbs Subdivision of the-South East quarter of Section 14, Township 38, North,
Range 13, East of the Third Frincipal Meridian, in COOK COUNTY, ILLINOIS,

COOK ronnry /iy
T o .

1991 AUG 13 PH 3 %1 81612084

PERMANENT [NDEX NUMBER: 19-14-417-014-0000

YS02IV16

which has the nddress of .. . 3811 W. 61st 3t ... ... ... ... .......

{Street)

{City]
........ {herein *'Property Address');
{2ap Cove

TOGETHER with all the improvements now or herealter erected on the prapeety, and all easemends, vights,
appurtenances nnd rents all of whivh shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the furegoing, together with said property (or the leascehold estate i this Morjgage is an a leaschold) are
hereinafter referred to as the 'Property.””

Berrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all elaims and demands,
subject to encumbrances of record.
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1. Payment of PrindTpal’ and Thterest, Borfow® shall promptly pay whel due” the principal and interest

indebtedness evidenced by the Note and Iate charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments of principnl and interest are paynble under the Note, until the Note i paid
in full, a sum Cherein “Funds™} equal 1o one-twelfth of the yeurly taxes and assessiments Gneluding condominium and
planned unit develepment assessments, il any) which may nttain priority uver this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initinlly and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereot, Borrower shall not be obligated to make
such payments ol Funds to Lender to the extent that Borrower makes such payments to the hotder of o prior mortgage or
deed of {rust it such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall e held in an institution the deposits or accounts of which are
insured or puaranteed by a Federal or state agencey (including Lender il Lender is sueh an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and groumd rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling snid assessments and bills, uniess Lender
pays Borrower interest on the Funds and applicable lnw permits Lender to muake sueh o charge. Borrower and Lender
may agree in wriling at the time of exeentlon of this Mortguge thot interest on the Funds shall be puid to Borrower, and
uniess such agreement is made or applicable law requires such interest (o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds., Leader shall give to Boreower, without charge, an annuak aceounting of
the Funds shoreing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds nre pledged 4s additional security for the sums secured by (his Mortgage.

If the amount ¢4 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes! paaessiments, lasurance premiums and ground rents, shall exceed the amouant required to pay said
taxes, nssessments, insurunce premivms and ground rents as they fall due, such excess shiall be, at Borrower's option,
either promptly repaid (o Serrower or credited to Borrower on maonthly instaliments of Funds. I the amount af
the Funds held by Lender siaalinat be sufticient ta poy taxes, nssessiments, insuranee premiums and ground rents as
they fall due, Borrawer shall pay/to-Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon puyment i ful) of sl suths wesweted by this Mortgage, Lender shall promptty refund 1o Borrower any Funds
held by Lender. If under pavagraph 17 hereof the Property is seld or the Property is otherwise acquired by Lender.
Lender shall upply, no later than immediciely prior (o the sale of the Property or its nequisition by Lender, any Funds
held by Lender at the time of applicntion asa eesdit agninst the sums secured by this Mortgage.

3. Apeplicatton of Payments, Unless applicable law provides otherwise, al) payments received by Lender under
the Note and pacagraphs | and 2 hercol shalt b applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interestpayaide on the Now, and then to the principal of the Note.

4. Prior Mortgages and Deeds of ‘I'rusty Charges; ttens, Horeower shall pertorm all of Borrower's vbligations
under uny morigage, deed of frust or ather security dgreement with o lien which has priority over this Mortguge,
including Borrower's cavenants to make payments whonaive, Borrower shall pay or cause (o be paid all taxes,
assessments and ather charges, fines and impositions attribitadie 1o the Propeety swhich may attain a priovity over this
Mortgage, and leasehold payments or ground rents, if aoy.

5. Hazard Insurance. Borrower shall keep the improvements aew existing or hereafter erected on the Property
Insured against foss by tire, huzards included within the term Vexterded coverage®, and such other hazarels as Lender
muy require and in sueh amaunts and for such perlods as Lender maprquire,

The insurnnce carrier providing the insurance shall be chosen by Borrdwer Subjeet to approval by Lender; provided,
that sach approval shall not be unreasonably withheld, All insurance policias nd renewals thereol shall be inog form
acceptable to Lender and shall inctude o standard mortgage clase in fuvor S8 ond inoo form aceeptable w Lender,
Lender shall have the vight to hold the policies und renewals thereol, subject to Giedeiis ol any mortgage, deed ol trust
or other seeurity agreement with a lien which has priovity over this Maortgage,

in the event of loss, Borrower shall give prompt natice to the insurance carrice wa! Lender. Lender may make
proct of loss if not made promptly by Borrower.

If the Property is abandoned hy Borrower, or il Borrower fails to respond ta Lender wiznin 3O days from the date
notice Is mailed by Lender to Barrower that the insurance carrier offers to settle o cluim for insuesieee benehits, Lender is
authorized to callect and apply the insurance proceeds at Lender's option either to restorntion o2 repair ol the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Malntenance of Property; Lenscholdyy Condominlums Planned Unit Bevelanments. Bor.
rower shall keep the Property in good repair and shali not commit waste or permit impairment or deteridration of the
Property and shall comply with the provisions of apy lease iU this Mortgige is on a feaschold, W ihis Mortgage is on a unit
in a condeminium or a planned unit development, Borvower shall perform all of Borrower’s obligations ander the
decluration or covennnis creating or governing the condominium or planned unit development, the by-laws and regula-
tians of the condominium or planned unit development, and constituent documents.

7. Pratection of Lender's Security. 1 Borrower Tails 1o perform the covenants and agreements contnined in this
Mortgage, or if any action or proceeding is commenced which materially atleets Lender's interest in the Property, then
Lender, at Lender's option, upon notiee to Borrower, may make such sppearances, disburse such sums, including
reasonable attorneys’ fees, and take such avtion ns is necessary (o protect Lender's interest, [ Lender required mortguge
insurance as a condition of making the loan sceured by this Morigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such thme as the requirement for such insurance terminates in sccordance with
Borrower's and Lender's written agreement or applicable faw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rote, shall
become additional indebteduess of Borrower seeured by this Mortgage. Unless Borrower nnd Lender agree to other
terms of payment, such amounts shal! be payable upon notice from Lender to Borrower reqguesting payment thereol,
Nothing contained in this paragraph 7 shall reguice Lender to incur any expense or take any action hereunder,

8. Inspectlon, Lender may make or cause ta be made reasonable entries upon and inspections of the Property,
provided tat Lender shall give Borrower notice prior to any such inspection specifying reasenable cavse therefor
reluted to Lender’s interest in the Property.

9. Condemnntlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking ol the Property, or part thereol, or {or conveyance in lica ol condemnation, are
hereby assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed ol trust or other seeurity agree-
muent with o lien which has priocity over this Martpgage.

{y8021b16
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